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ASEH|Z (3711 TW)

XA BUY
Z7+(TWD) 587.00
SHF7H(TWD) 700.00
AI7t5% (TWD mn) 2,624,226
FHY 26/8/7
FHY 0|F +2AE (%) 0.3

> 7|1 2 HAE 7SS 100% 24, LEAP HIE &, P2l EPS 7|01 NT$0.86 Ofl [2 2Q26
O[S} GAL FFX| 24% o&|. 3026 THE T=27|CHH| 22% S7totH 3EH 58 0012 TY.

P AHZI2 Capex3 US$20 9 52 US$105 HO 2 48 ZHFOM, 0| I 70%7t LEAP SH|
&Y. 4026 FoCoS Y= 2027 & LEAP IHE0| THALH| T B S7IoHHA 0HE2Q] °f 33%
AR HY.

P X7|MO 2 St FoCoS 7|42 Al GPU/CPU TH7 A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

EXtolA BUY
=7} (TWD) 2865.00
SHZ7}H(TWD) 3855.00
AI7t5% (TWD mn) 1,124,636
=Y 26/6/5
FHY 0% 245 (%) 10.2
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AMAEE (2347 TW) > Al EiZ! HIE 2 B2 2026 01 FI5] 16% S8 T, HF012| HE7I0hH 44%, FHdch
— 223% Z7tst NT$42.5 & 7|28t 2492 Q. EPSE 7|& FHX| CHH| 23% AsF xH=
EXto|A BUY NT$2.55.
F7H(TWD) 87.50 P Getaco| 2 AR Ifelat HIZ 20| 10 tf Z7H1CH, Sote 4 YHE AXE, £2 HZO|
2HZ7}H(TWD) 110.00 8% 14 U 217|= ZHE 0152 5~10%S AHXI311, 2027 HolE T B2 42E o2 ol4g.
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T SME 02 HY AHHOZ e WR0|MOl P/E 10 HIS HIZCZ EXto|H BUYE
ZHY 0/ 442 (%) -6.3 SQX5I, SEZIIS NT$110 OF At XY,
0|‘¢¢ (2357 TW) > fiHoCom putex Taipeiglxﬂ REX Spark& ProArt P16 _H:E_E‘;% EA. %ifgl %;E%* E:_E-?; Jil’éi
MOS0| Of 7% £FQUS LM Of, AKZS 2027 W 045 NT$700bnS 7|046tH FA| 0Z0)
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SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
OIATH O 2 HTHO| 2120 DS T} HUX| A5

Expoz BUY H0|QIS T ABF 7t QAT IfE 72 &
27} (TWD) 1085.00 > SAHE Al MU 42 ZMI7H K4 E0) T2t 2026~2027 A Capex 7I0|EHAS HE Arak. 0[of o2t
285=7}(TWD) 1010.00 2026/2027 'A 0| FHRIE 242t 44%/7% &g
Al7E5 (TWD mn) I b TAKY JIH £Q0] AS BES GiM5| 9&. 2026-2027 H 0|2 AHO| J|E OlARCH ZE
Fay 26/8/7 2O MBI m2t BEZILE NT$1,010 O ABHstH, BUY SXI.
ZHY 0|5 415 (%) 13.6

DM QE}SH (6505 TW) b 2026 EPSE NT$2.18 2 H7|0fs| 1.8% S718LO0, 28 BHOMEI0| 21200] 2025
Exjo BUY oA NTS0.79 OlM SXIRISSIT SAL GIALRIS 28.6% A3,
=7} (TWD) 75.80 b 002t ZIRO0| MRt DXED SIS HE JI2H, AFRTI0[H[0L] OSP Qlst2
SHZFIH(TWD) 100.00 HROXI0| A%, 0[0j| T2t 3Q26 EPS MUXIS NT$1.83 (KA ThH| +103.4%)2 61% A&k
AlI7HE% (TWD mn) 722,068 >SS A0 HHAH| JISRIEE HAOMKIO| 4S5t Qs M Y6t £Xfol7 BUY
FHY 26/8/7 S|, 2HZ7}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 H).
ZHY 0]% 4018 (%) 6.8
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EXto|A HOLD-OPF
%7t (RMB) 38.90
2HZ=7H(RMB) 50.00
A7t5% (RMB mn) 997,045
FHY 25/9/5
ZFHY 0|F +UE (%) -9.0

> 2025 A HI0|2| F T 0.01% B7F KIEHFEZAL20/042 FU ThE| 1.21% 574 SAl
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TAERIMEIA 248 20lE HU ] 21.39% SEE. 2026 /2027 & £0[ejo] F |
8.1%/7.6% B712 AU £Xt2|71 HOLD-OPF, 2EZ7} RMB50.0 & SAIE

F4153 (600030 SH)

EXtoA BUY
27t (RMB) 27.12
SHZ7H(RMB) 30.00
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» 2026/2027 A X|8iFF20(2f 718 MYX| T OiH| +13.6%/+8.6% S |XI. £AtA BUY,
SHF7t RMB30.0 & RXI.

SX|+1Z (300308 S2)

EXtelA BUY
=7t (RMB) 943.00
SHZHRMB) 1094.00
AI715% (RMB mn) 1,104,929
FHY 26/8/7
FHY 0|F +YUE (%) 2.5

> 9l 32 3 25 JIel SA 2027 1 1,67 Uil 52U < f Stahn, pusoz
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Extol NOT RATED
z7t (RMB) 251
2877} (RMB)

AI7k5% (RMB mn) 96,290
FHY 26/6/5
FHY 0|& 2AUE (%) -13.1

P XHiA K| CEECE= 100% XtSJAtRl China Electric Power Planning & Engineering
Institutes Sof “Z0 STHY(EHV) + 22 M + ZHE MY E or22= AL WIRA QS
TEE Z o He BY 2R7IY S otlt. E5F F7H A ARY-MY A A0l Ciet SHA
Hotg 2R,

p =3 45 4 RMB3 £ 29 £FM1E HRot U2H, 0] & OLX| oH 371 MHQ
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HDEROIM 32t 29

» WR0014 B SAk= X P/B 1 Hi OJZHOIAM ZHeHE1 AN S AL IRIIH2 2N
QIHDREIRL O AX| 2F AfRi2] ME7t Bzl SAI0 2R,

O 2lRlel= 7|ez Mt 3.
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6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 93.15 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 916,550 D4 5 7|5, WY AH2IX| &0 J211 2025~2027 U 04 EPS E7H8 13%S 2otstel

FHY 26/6/5 o WR00|MS ROl Tt
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£xj0/A BUY )
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