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12718, 24008 M ofle EPS 20|
(&) (ga)) (")
500 o =S&P500 (12MF) 450 7 —— 7| (12MF) 130 4 ——E230{ (12MF)
—S&P500 (24'\/”:) 400 | —_— E |§ (24|\/|F) _@ﬁﬂ|o1 (24MF)
450 +
120
350 +
400 ~
300 110 1
350
300 A 200 |
250 - 150 4 90 -
200 T T T T 100 80 T T T T
25/01 25/05 25/09 26/01 26/05 25/01 25/05 25/09 26/01 26/05 25/01 25/05 25/09 26/01 26/05
() (=) (Ea)
105 1 = Z7|AH|2H (12MF) 70 ~ 28 (12MF) 30 5 ——HFUAHOIM (12MF)
—— ZI1AHIA (24MF) 65 | S8 (24MP) —— HRUH0I4 (24MF)
95 0 25 |
85 - 55 |
20 A
75 | 50 -
45 + 15 1
651 40 -
55 T T T T 35 10 T T T T
25/01 25/05 25/09 26/01 26/05 25/01 25/05 25/09 26/01 26/05 25/01 25/05 25/09 26/01 26/05

It=: Bloomberg, SRIEXNEA cIMXIMH
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S PER Valuation 12MF PER

(8f) —S&P500 PER (% YoY) (5H) &7 PER (% YoY) CT) gﬁgﬁgﬁ (% YoY)
3 - +1 EZH3} 70 40 - +1 ERHz} - 80 22 _:13151%;} 40
—-1 E‘i‘ﬂdif — E—i—]?jil' L 70 111_,_.,LT':|_
B g 20 | —EPSEIIE, 9
—EPSEVIE, R L 45 —EPS 2718, 2 - 60 o M A
2 30 - l J*A—so 18 e il W2
.H_A A i " 1 L 40 ] Wl\
[ - 20 16
AN fl\ r 30 YW
16 20 A L 20 14 0
- -5 |
10 .
-0
8 T T T T T '30 10 T T T T T -10 10 T T T T T T '20
16 18 20 22 24 26 16 18 20 22 24 26 16 18 20 22 24 26
(5H) BI7IABIMPER (9% YoV) () ——28 PER (% YoY) y  —— 212U 0|4 PER
50 4+ EEH - 100 +1 B2H} ’ o +1 BED| (% Yo)
—— -1 EEH3 207 mzmy (100 — | BEEA 7
B Bz 28 - Bz
40 { —EPSEiE, 2 —EPS%7P%,$
Yok W 24
15 | V 50
30 A 20
10 - -0 16
20
12
10 T T T T T '50 5 T T T T T '50 8 T T T T T '50
16 18 20 22 24 26 16 18 20 22 24 26 16 18 20 22 24 26
Xt&: Bloomberg, PRIEXEH 2IMXIME
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HEE PER Valuation 12MF PER

(o) —— LS PER (% Yov) () ——LLAHIPER (% YoY) ) — %442 PER (% Yov)
35 +1 BRHR} 100 + B2 +1 BEH3L
| EEH3 25 7 X r 20 70 H - 800
picpens
30 | —EPSE7IE, @ r 600

- 50
25 1 M

r 400

Y ‘ 40
ML = A
20 oo ‘ l‘ 30 - 200
L 0 ]
20
15 4 )
10
10 \\\\\ '50 15 - O T T T T T 'ZOO
16 18 20 22 24 26 16 18 20 22 24 26 16 18 20 22 24 26
(Hf) —— 274 PER (% YoY) (Hf) —— RS PER (% YoY) o) —— T PER (% YoY)
30 +1 BEZH3 - 130 70 - +1 BEH3} - 100 26 * Efn?—zr 15
— -1 BEHA} — -1 EZmHz -1 BEHR}
[Lagreit 3
B 60 - g EPS 2712, 2
25 | —EPS3E. 2 —EPS 3718, 2 22 T 10
- 50
50 - |
20 - 18 LA c
40
0
15 1 14 -0
30 |
10 20 T T T T -50 M9 —F— -5
16 18 20 22 24 26 18 20 22 24 26 16 18 20 22 24 26

It=: Bloomberg, SRIEXNEA cIMXIMH




(= i
H Valuation &4
HAE=H EPS ZIt8 vs. PER (FY1)
(y&-FY1 PER)
40 :
HEIIE
35 1 HEM
10 A
30 1
8 1 HRUIA 0| - | A <ER[E
2|48 ZI|AHIA | T
] H| 7Y 20 ] 224 A 0|
4 254t A 15 1 Sela|g|
10 HILH 0|4 | =13
TER
2 A 28 = = 3718
[z (x5-FY1 ROE) 5 1 (x3-EPS 2718)
O T T T T ! 0 T T T T T 1
0% 10% 20% 30% 40% 50% 20%  -10% 0% 10% 20% 30% 40%
9Z% PBR % ROE (FY2) §EH EPS ZJI8 vs. PER (FY2)
(yZ-FY2 PBR) (y=-FY2 PER)
10 A 40
HEA
8 i
30
6 - A\ AH|A LAY
IO|IA A
4 st — 24 A7 of HEI|s
AR LA O SFU oA Sela|g|
5 ] o oz g ag
fegle] =8 .
(x&-FY2 ROE) (xZ-EPS Z718)
0 T T T T 1 Ja
0% 10% 20% 30% 40% 50% -40%  -20% 0% 20% 40% 60% 80%
It&: Bloomberg, SIOIEXISH 2lMXIME
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% 98 F™ JIY: Eli Lilly and Company (LLY), PNC Financial Services Group (PNC), Fluence Energy Inc

(FLNC), Naura Technology Group (002371.SZ)

01y 9% (2H91: N 231, N A2, %, %D)
1M 228
EIA J1gd A= EXEQIE/FEHOIE
A S
- DI2XZ - MHISC DAL By N8 o — AT A X 2
LLY Eli Lilly and Company 1,205 +6.9 +3.4 » oo iy -
- XEMIDH HIZEXIZH Retatrutide 3¢ &k J1g 20279 FDA &8 OI™
- ARE & OIXE K222 Ol ME =0IXt0[Y - NIM JHM XIS
PNC PNC Financial Services Group 98 -1.3 -4.8 |- 0|2 2 IE27H HE 20 o4 IG JIFHE A RWA JHEX 243t
ol ZEICHHH=O| LTV Jl8t IS 0k
- HIOIEMIH MOIZ 2RI 16GWh, 7&K &H +F & 8,59 & AL
FLNC Fluence Energy Inc 2 -10.6 -14.1| OIOIEMHY ESS &% X%
- FY27% OIg9E of 49 22| IIE2 3% Ji=5 T2 012 &% H JI0
- HE ZEELQ HES EP 52 HH ZH| A3 SSHM 20 0l
002371 |Naura Technology Group 517 -7.4 -10.9 = © e c T c
- O o & RRD M S0 dHT 23 FH| ZEZ2|Q 29t JIH

Xt=: Bloomberg, SRIEXEAH 2IMXIMH
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Not Rated

Eli Lilly and Company (LLY) #i<! - Hiol2 72!

HUMA SHAIE: USD 1,320.94

Stock Data

B Z=IH8/19, USD) 1,280.34
S50 A 3.2%
AIJH5H (2O =py) 1,205,257
BIHZEAML (M F) 941,357
527 X 1JHAX It 1292.65 / 685.15
90 2T Heiia

(a5t Z3) D
HelfA New York
=)t UNITED STATES
EIH LLY US EQUITY
e HAAN
Stock Price

(g3) (pt)
1,500 - e Eli Lilly and Company 150

1,300 A
1,100 A
900 A

700 A

500

S&P500 L[, 2

25/01 25/05 25/09 26/01 26/05

70

71 e
- S HIBHGLP-1), e, BIoime MM B NEH SO HA Aoj e

o

FTot

rir

222 M - 1012 JI

FY 2026 4% 9%

- hES 2309 HR(YOY +47.7%, HMMA 2069 Zal), TH EPS 8.38Z2(YoY +32.8%, HMMA 6.01Z))

- 30 HEY 4% DIRXHE 99.49 L3 (YoY +01.3%), MHHRT 49.3% Zai(YoY +45.8%). Bo} - aet - A1t
of WNHE ST YoV 121% Z0t

- FY2026 %2t D12 JH0IHAL F213t )

Z 8359 EdliM 860 iz &%

EXt ZOIE

- OI2X2 - JEREY a8l A2 SMEH] ZHE IRz AF Y N XIHHE =0 XS

- HOAN GLP-1 ERX| T2 A¥ % Foundayo M9l #iE &= HIZKI=X &2d I

- XEdIH HIZEXI =X Retatrutidedt 3E0IM AL 28.3% MEZZE JI1S0t 08 &y WIIXIE &Y — 20274

182J| FDA AEg Sot HIPH molZ2tel =& J|0y
(2H9): oBr ), 2y, %, )

ey FY 2024 FY 2025 FY 2026(E) FY 2027(E) FY 2028(E)
Il =g 45,043 65,179 88,354 102,083 114,730
S0 14,313 27,273 41,117 51,406 58,773
EBITDA 14,866 29,270 43,628 54,520 62,759
Ttz =01 11,747 21,768 32,059 41,878 48,165
EPS 12.99 24.21 36.66 46.95 54.48
=Xz 31,523 36,597 29,312 5,995 -22,537
PER 50.9 411 32.3 25.2 21.7
PBR 51.3 38.3 21.0 13.4 9.2
EV/EBITDA 52.0 37.2 26.6 21.3 18.5
HiZ+2UE 0.6 0.6 0.6 0.7 0.8
ROE 109.6 115.3 83.8 67.3 50.8
Xt=: Bloomberg, PRIEXESH 2IMXIMEH

P.65 [ ]




Not Rated

FalnlINES

=H=Jh: USD 279.46

Stock Data
I FIHB/19, USD) 246.46
CElGE A 13.4%
INDJr- L CLIE R ==)) 98,324
LA (M F) 398,944
527 X 1JHAX It 258.96 | 176.88
90 2T Heiia
(85t 2y 466.0
HelfA New York
=)t UNITED STATES
EIH PNC US EQUITY
e a8
Stock Price
(ga1) (pt)
290 q === PNC Financial Services Group 110

240 A

190 ~

S&P500 L], &

140
25/01

25/05 25/09 26/01 26/05

JIg g

- 0= FY0M D1 NS A4S HIYCE S22, 2038, htda § Z& S SMUIAE W30ks WY XF2Y

FY 2Q26 & Q%

- &Y 68.8% HH(YoY +21.4%, ZMMA 65.29 Ed), T EPS 4.8558(YoY +26%, ZMMA 4.53E2)

- 20IXH0IY 41.19 Z2I(YoY +15.5%), NIM 3%(YoY +16bp). B UZE 3,632 Ha(YoY +12.5%), B
02 4,570 Ed(YoY +8%). CET1 HIE2 9.9%= Q7HIS(7%) [HHl 2.9%p2 XH20HE |1

- FY2026 ¢1Zt JOIHAZ B# UE YoV 12.5%, =0IX012 15~15.5%, BMHE 13% 4% MY

- AL MAUE €% -(2XE HIZ O N =0IXt01 & XI5, 92 NIM 3% 01 SH
- FirstBank Q4 220 ME EY HIE 2 &A% X MEXY(Colorado - Arizona) Eg & I

- 0= 2% XH2AH O 20 ol 1G JIYFHE e RWA JEEX] 29 38 FEEEES LTV J1gt A-IEX oK

(B wp 2y, 2, %, HH)

Heg= FY 2024 FY 2025 FY 2026(E) FY 2027(E) FY 2028(E)
pafeaBal 21,655 23,099 26,277 27,569 28,780
MIF0[ 7,242 8,486 10,134 10,966 11,618
T2 =01< 5,629 6,619 7,679 8,410 9,090
BPS 129.94 140.58 150.60 161.48 169.77
EPS 13.74 16.59 19.28 21.47 23.84
=2 63,543 59,034 82,724 86,146 94,551
PER 13.6 12.6 12.5 11.3 10.1
PBR 1.6 1.5 1.6 1.5 1.4
HE+AE 2.9 2.9 3.0 3.3 3.6
ROA 1.0 1.1 1.2 1.3 1.4
ROE 12.2 12.8 13.2 13.8 14.8
Xt=: Bloomberg, PRIEXESH 2IMXIMEH

P.66 [ ]




Fluence Energy Inc (FLNC) Ess-Z= AZEY0] 7|2

Not Rated

HUMA SHAIE USD 16.17

Stock Data
B Z=IH8/19, USD)

Stock Price

(E2)
40 7 e Fluence Energy
S&P500 CiH|, &

30 4

20 A

10 A

0

12.07

A 33.9%
2,350
143,164
33.51 / 6.60

199.4

NASDAQ
UNITED STATES
FLNC US EQUITY

LHATH

(pt)
r 170

r 145
r 120
r95
70
r 45

25/01  25/05  25/09

T T 20
26/01  26/05

J1g HE
- ESS 7% -

FY 3Q26 4% 9%
=Ho(YoY +7.9%, ZMMA 8.1 ), EPS -0.2422{(SXt M2, 2MMA 0.02E2H)
-E2M 6.39 2 (YoY +7.4%), MH|A 0.29 &

- i 6.54
- ESS M=

gl

Y AHY ATEQYNE S0t 222 HUXINE &34 JIY

(YoY +18.8%) JIE

- 271 A7 £F 14.4% Z2(YoY +183% 01Y). 51 64 H2i(YoY +30.6%)Z Aty X4
- FY2026 ¢1Zt DI JH0IEAE JIE 349 — 309 E2i=, =8 EBITDAE JIZE 5,0002+— 2,0002 EdiZ 0K

EXt ZRIE

- 327| HIOIEME MOIZ2tRI2 16GW(QoQ +33.3%)2 &i— HIOIEMEY ESS

- RAE JE JIs NECE FY2027% 0l
- 0= &&=t

o of

——

49 gd &2 FY2027 = dMs
HHE S0 3= AZT % 24 23 H4

i}

(H:

A ST JITH

HOH SR, R, %, )

edd FY 2024 FY 2025 FY 2026(E) FY 2027(E) FY 2028(E)
OHENH 2,699 2,263 3,011 3,996 4,885
S0 64 -10 -95 45 118
EBITDA 78 19 -11 114 198
Tz =01 23 -48 -63 39 97
EPS 0.13 -0.37 -0.41 0.15 0.52
=3 -410 -288 -140 -140 -189
PER 169.1 - - 83.6 24.3
PBR 8.7 4.6 4.6 3.9 3.1
EV/EBITDA 86.3 92.7 - 22.6 13.0
HiZ+US - - - - -
ROE 5.4 - - 7.4 14.9
Xt&: Bloomberg, SIOEXISHE 2lMXIME

P.67 [ ]
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Not Rated J18 g
CTITA Cheeah (o e - AlZh, webEA oInl, SAMIE, 0123Y, F, BY S HEH H2S 0192 E3 UE WEH Al )Y
FY 1Q26 &% Q%
Z;";kiﬁ:/tfg’ ) pee - HE 103290 SISH(YOY 425.8%), KHIEF HAR0IS! 16.3% YOV +3.4%)
AL O A 27.3% - M3 UM AR M2 450 3% HHIUX HHJL iz g7 A2
L|j|—-§°_|ﬂ(“_|ﬂﬁl|_f _'o_|c|>_}) 517,380 - EB I:II_fEI.” Qtll E;JH% R&D ng ‘I4OQ Tlg(YOY +366%)9§ gjl’, E | g fEOl DHE XJ"% Ofg-l
%ﬂo"$f¢ ﬁj) 725,689 —
oo iéf—;/ﬁ;g . /8332'91: - AZE BN SRR Y EHA, MY, 023y, A, YT FOE HE ZEEZZQ HY
(42t 212h) ’ - CXMT - YMTC Capa St BTl KH| 2A0F S04 200 0l
- YUYUE PMFVE 7.59 AT STt MUY RAD - BMSH IS A EXf 01 Ay
Hefia Shenzhen
=t3 CHINA (Er9): mEt 9jor 2iot %, )
EI7A 002371 CH EQUITY =R FY 2024 FY 2025  FY 2026(E)  FY 2027(E)  FY 2028(E)
e I e 30,075 39,353 50,725 65,490 81,812
A0l 6,527 5,802 8,106 11,802 15,599
Stock Price EBITDA 7,598 7,369 9,749 13,805 18,156
XIHHZ 0] 5,621 5,522 7,647 11,337 15,077
(212 (pt) EPS 7.83 7.64 10.60 15.41 21.25
1,000 4 NAURA Technology Group 220
CS1300 chtl, 2 105 =xel2 -4,076 1,531 -3,622 -4,241 -4,113
800 1 170 PER 37.0 60.1 73.5 50.5 36.6
600 - 145 PBR 6.7 8.8 12.6 10.3 8.3
200 120 EV/EBITDA 27.0 45.2 58.7 41.4 31.5
% =4S 0.1 0.1 0.1 0.2 0.3
20025/01 25/05 25/09 26/01 26/05 7 ROE 20.3 15.9 17.5 20.6 22.2

Xt&: Bloomberg, SIOEXISHE 2lMXIME

P.68
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) SMH (012 SR

i |

0 I, P
‘ b

-

< SMHE [I= &% Bl J1g = Bl X EHeEXl Sl 0HE
HIZ0l =2 &30 £Xi0t= ETF

% FQIIYPOZE § T8 NVIDIA Corp(22.34%),
TSMC(9.41%), Broadcom Inc(5.93%) S Zg

< &% 1004 HIZ 71.40%

SMH FJt 01

(&)
750

——SMH ——S&P500 tiH|, &
650 A
550 A
450 +

350 A

250 A

150

25/01  25/04  25/07  25/10  26/01  26/04  26/07

(pt)
240

220
200
180
160
140
120
100

80

SMH i
VANECK SEMICONDUCTOR ETF  10CH 7| HlZ
Code SMH  NVIDIA Corp 22.34%
ERN VanEck TSMC 9.41%
AUM=* 66,680  Broadcom Inc 5.93%
HefichZ 6,627  Micron Technology Inc 5.41%
HE BiE4AE 0.2%  Advanced Micro Devices Inc 5.30%
PER 440 ASML 5.20%
PBR 11.6  Applied Materials Inc 4.62%
HE& 0.35% Lam Research Corp 4.42%
Analog Devices Inc 4.40%
AE HIZ Texas Instruments Inc 4.39%
B 95.94%
AZEQ|0f 4.00% 2% HIZ
0= 78.62%
CHOF 9.57%
7|E} 0.06% 7|E} 11.81%
* CHQ| = Uiok Cy

Xt&: Bloomberg, SIOIEXISHE 2l MXIME

It2: Bloomberg, BIOIEXISH 2l MXIME

P.70




) XBI (OI= HIOIHEIT)

< XBlz 0|2 &% HI0I2HIA JI & S&P X HY 52 S5 XBI L
WAIOR EXOH= ETF
2 FQ PY EE0ZE Moderna Inc(3.35%), Twist
Bioscience Corp(1.85%) § T S5 SPDR S&P BIOTECH ETF  10CH 7% HS
. a1 1071 191 HIZE 16.29% Code XBl  Moderna Inc 3.35%
© e = e e ° BSHAL SPDR  Twist Bioscience Corp 1.85%
AUM* 11,825  Oruka Therapeutics Inc 1.51%
7{2HchZ 1,310 Apogee Therapeutics Inc 1.44%
XBI £t 0 HC YHCHAOIZ 9 i 9
MC Ul 0.3% Kymera Therapeutics Inc 1.44%
PER - Praxis Precision Medicines Inc 1.42%
(1) (pt) .
180 == XBl —— S&P500 CHH| 150 PBR 6.3 Halozyme Therapeutics Inc 1.35%
HIE 0.35% Natera Inc 1.32%
- 140 . ..
160 1 Revolution Medicines Inc 1.31%
140 - 130 A= H|Z Dianthus Therapeutics Inc 1.31%
L 120 HIO| & 38 |2 93.55%
120 A o= | 581% A9 HZE
- 110 02 97.60%
100 -
F 100
80 1 - 90
7|Et 0.64% 7|Et 2.40%
60 ; ; ; ; ; ; 80 * CIQ| = BHOt Chay
25/01 25/04 25/07 25/10 26/01 26/04 26/07
It=: Bloomberg, BRIEXEA 2IMXIMH It2: Bloomberg, BIOIEXISH 2l MXIME

P.71




7)) XLF (012 28)

< XLFe 2% -2Y - 28MHIA - AHIXE8 S S&P 500 =28

MIE MEH EXH0HE ETF
% F£Q JIY¥CZ JPMorgan Chase & Co(11.79%),

Berkshire Hathaway Inc CLASS B(11.28%) § %

< 911000 JIEY HIS 56.47%

XLF It 01

(el (pt)
60 | =———XLF ——S&P500 CHH|, 2 - 110
58

L 105
56
54 - 100
52

95
50
48 L 90
46

-85
44
42 80

25/01 25/04  25/07 25/10 26/01 26/04  26/07

XLF JHR
SS Financial Select SPDR ETF  10CH{ 7| H|=
Code XLF  JPMorgan Chase & Co 11.79%
SHHAL SPDR  Berkshire Hathaway Inc CLASS B 11.28%
AUM * 56,038  VisaInc Class A Common Shares  7.47%
etz 1,881  Mastercard Inc Class A 5.70%
HE HERE 1.4%  Bank of America Corp 5.08%
PER 16.8  Goldman Sachs Group Inc 3.71%
PBR 2.6 Wells Fargo & Co 3.24%
H|& 0.08%  Morgan Stanley 3.16%
Citigroup Inc 2.79%
PaES H|Z Charles Schwab Corp 2.23%
=3 28.50%
B3 24.47% A% HIZ
a8 22.84% O= 99.65%
a2 13.71%
A2E 9.60%
7|Et 0.88%  7|E} 0.35%
* Chol= Ok ey

Xt&: Bloomberg, SIOIEXISHE 2l MXIME

Xt=: Bloomberg,

SIOIEXIEA 2l MXIME

p.72




< 5887102 &= &MUl ST BEH 2T - I JI”H EXHot=

% F£Q JIY¥9 R Hwatsing Technolog(10.38%),
AMEC(9.98%), Skyverse Technology(8.58%) § T

< &9 1001 JIE HIZ 68.28%
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Huatai-PB SSE STAR Semiconductor ETF

Code

ELN
AUM*
Hel{thz+
2z Ales

PER

588710
Huatai-PB
11,758
1,585

150.8

PBR 6.7
HE 0.60%
o4 HIZ
2= 95.80%
Ay 3.20%
7|Et 1.00%

10CH 71¢ HIS
Hwatsing Technology 10.38%
AMEC 9.98%
Skyverse Technology 8.58%
Piotech 6.85%
Beijing Huafeng Test & Control ~ 6.15%
KINGSEMI 5.87%
National Silicon Industry Group 5.55%
Anji Microelectronics Technology  5.14%
ACM Research 5.12%
Shenyang Fortune Precision 4.66%
Y HIS
232 100.0%
7|E} 0.00%

Xt&: Bloomberg, SIOIEXISHE 2l MXIME
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Compliance Notices

Compliance Notice (BHY: 2026 88 21Y)
0l X2 TAHEA YT 2 A0 QHO 2019| ojAS MUY B0l ZHEWOH, R0l RET A=HO0|LE ZHI0| UASS HIMLICHIINY|, BQEl, MSR, SO, 2012 0] XZHM CHE
S5 A0 SHY WX 2 Y LH0F E THMA O[OH2HD ASLICEH XY glAt= 0] Xt2E JIZEXX = HISKHHH AFHH MBet Aol $isLICE XYl glAte Y B 0] X=z0M OE £59
YAHZAS 1% Ol R0t UX| HSULTH

J1 oK A D201 BHOte] HHEElE XIE2AM KAH0I SA UM Ef =4 3 IS SRUCH 0 &0 +58 W82 At eIMXIMEIE Mg ot JtELt
£ 1 ZY0IL 2Nige 28 £ a0 Tk 0l XiEE omer FR0T 020 SAHEX ZUk A BN ML UPt S MEE + UsULH

MSCI

The MSCI sourced information is the exclusive property of MSCI Inc. (MSCI). Without prior written permission of MSCI, this information and any other MSCI
intellectual property may not be reproduced, redisseminated or used to create any financial products, including any indices. This information is provided on an
“as is” basis. The user assumes the entire risk of any use made of this information. MSCI, its affiliates and any third party involved in, or related to,
computing or compiling the information hereby expressly disclaim all warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any of this information. Without limiting any of the foregoing, in no event shall MSCI, any of its affiliates or any third party
involved in, or related to, computing or compiling the information have any liability for any damages of any kind. MSCI and the MSCI indexes are services
marks of MSCI and its affiliates.

GICS

The Global Industry Classification Standard (GICS) was developed by and is the exclusive property of MSCI Inc. and Standard & Poor’ s. GICS is a service mark
of MSCI and S&P and has been licensed for use by Hanwha Investment & Securities.

A= HE ES0) o U2 132t +15% 019 H+AE0] JIUEE S0 ol Buy (i) AAS MAZUL. T3t HI2AZ -15~+15%It Hdt= S50 CHol Hold(E%) oA % -15% O0I0Bt Odl
o= S50 CHol SeII(I]HE) O|AS MAZLLCH BI00IM Sl S BULAE MY2 JHNE S52 HHOIE HEUAE FH0I LEH, SEFIF MY0IL BXA BE )= &5 Su
LA EXfA
A= A0 CHOH B2 1592t 01 ”IEQ 22AS0] AP +AS0 HI0) LT SES HU ACE (k= ZR0 Positive(S8H) AAS HAIOHD USLILH o B2 1E2E 2AS0] dH +AS0 FARE
OEg HY AOE (ldtl= ZR0 Neutral (B8H) AAS, U +ABHD 2P OES HY AOZ (Y= Z20 Negative(REH) AAS HAIOH] ASUL MYUE 208 MUS 01 A Lf 24
e S=S01 LTt 5 EdAE B0 HHO TDEUL
A ZARNIRY XSS F0 HIS (F1EL: 20264 68 30%)
Exsa Oh £ IS 2
28EX 422 HIE 96.3% 3.7% 0.0% 100.0%
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= =R HE 3772-7646 hg.ahn@hanwha.com
AtI= e | ZHl 3772-7728 hylim@hanwha.com
dds e | ThH 3772-7616 sungsoo.kim@hanwha.com
7R RHOIAT1R ZHl 3772-7720 choi.gh@hanwha.com
BEAIBt MO FYH 3772-7737 shhan1229@hanwha.com
A MKIMEE 2ois 7 EXE RA 3772-7385 minsong05@hanwha.com
upoyz 2ULA 1 EXE RA 3772-7812 soyeon. lim@hanwha.com
Energy
02.3772.7614 [ JIHENE |
houn0715@hanwha.com 20 =1 QIESI/AHI/DICIN 3772-7404 sohye.kim@hanwha.com
el 1 TSKHEE 3772-7751 sr.kim@hanwha.com
554 SMATA Y /RELE 3772-7152 yurim.song@hanwha.com
BN PAMATAR ESG 3772-7406 shannon@hanwha.com
20t B 2%/ 3772-7479 doha.kim@hanwha.com
OIRE AR SAF/OE 3772-7693 yujung.han@hanwha.com
01y HAA FS/AF/XIF 3772-7638 jinhyeob.lee@hanwha.com
AT HPA ESG 3772-7407 sujineom@hanwha.com
] RHOIAT1R AIH/2IN/ 28 3772-7634 suyoung.park.0202@nhanwha.com
2=y RO HHEX| 3772-7481 jyp94@hanwha.com
HIL ROl HZL/HEES 3772-7689 jiwoo.kwon@hanwha.com
T2 RHOIAT1R AT 1HI 3772-8419 unsam1@hanwha.com
20! K I PDI/ZH/ESG 3772-8420 yein.kim@hanwha.com
aue A QIESI/HI/OICI/BH=H RA 3772-7710 now.kim@hanwha.com
[ S2HIUMXE |
oYl CFA BE OH2IZ~] 3772-7695 sanghi.han@hanwha.com
Sl RHOIAT1R =74 3772-8217 yujin.park@hanwha.com
LSRR A 0j=F2 3772-7428 seungyun.shin@nhanwha.com
2Rl 1 OHQIAIZ 3772-7380 jane8314@hanwha.com
o 7 0274 RA 3772-7374 hyerin.sihm@hanwha.com
Elesful 1 374 RA 3772-7417 jeong.hyeon.park@hanwha.com
[ DXIEXAZINXIE |
ARE = BN 3772-7402 yy.choy@hanwha.com
iz 1 OXIEXH RA 3772-8206 junyeong.park@hanwha.com
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