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2 SAZ|Y Valuation H|2

stvls a I{QIIE] ASHA I3 oj2ozajo] QESE{A
Z7Ke) 13,070 27,900 8,870 9,330 23,700 32,100
A7kzoicoted) 1045 661.0 1084 109.1 851.0 4159
PER(HH)
FY24A n/a 8.1 69 86 9.0 - -
FY25A a 358 130 7.0 108.1 153 -
FY26F 84 289 - 5.0 158 96 853
FY27F 38 109 - - 133 7.1 124
PBR(HH)
FY24A 14 14 16 11 038 07 27
FY25A 21 16 14 14 11 07 35
FY26F 1.1 25 - 09 06 07 738
FY27F 09 20 - - 06 06 47
TR
FY24A 94.2 10350 1287 2444 2,0454 839
FY25A 938 7449 184.2 154.7 16310 89.8
FY26F 165.7 - 1830 2216 16952 1070
FY27F 2999 - - 2646 19774 1643
HA0I(AIo4R!)
FY24A 264 164.0 10.1 36 484 -156
FY25A 00 957 246 255 859 37
FY26F 65 - 252 05 1285 6.4
FY27F 346 - - 150 1785 39.2
FYOIAE(%)
FY24A 280 038 158 738 15 24 -186
FY25A 00 22 128 133 -16.5 53 42
FY26F 39 6.8 - 138 02 76 6.0
FY27F 116 129 - - 5.7 9.0 239
ojoj(Aote)
FY24A 155 14222 110 110 321 -11.9
FY25A 58 69.5 206 -176 52.1 33
FY26F 123 - 217 32 978 60
FY27F 279 - - 154 1339 336
EV/EBTDA(H)
FY24A n/a 95 5.1 56 85 189 -
FY25A 724 65 108 40 - 46 -
FY26F 320 234 - 20 339 34 545
FY27F 84 77 - - 104 26 100
ROE(%)
FY24A 147 37 261 138 40 2.1 234
FY25A 59 45 105 221 66 34 73
FY26F 129 938 - 19.4 12 6.3 125
FY27F 26.1 214 - - 5.7 82 50.1
211:2026.0821 7t 71E, ZHIMA HE. SIL|E2 YA 233
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(BRI 2024A 2025A  2026F 2027F 2028F  (Thleid) 2024A 2025A  2026F 2027F  2028F
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Free Cash Flow @12) 93 (1589) 228 (418 i HRe g 65 74 17 16 19
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