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Group Ill base oils hit the roof
$'000 per tonne

= North West Europe FCA = US domestic FOB
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Iraq aims to boost oil output to 8-10
million bpd in six years

By Reuters

AuguSt 21, 2026 7:28 PM GMT +3 - Updated August 2], 2026
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MositH(Overweight) : Al ZA|

)
Of2A(n)/ZRBU(1)
R

AFHI()

ShgHRI(1)

Bi=HRI()

7|EHZE)

827/, WOW +5.9%. 25 “4// US Z2I(4): 3935/5. WOW +5.3%. 25 4. ALQL| 8Y CP 620$/E(MoM +40$)
O AI(+110$, +11.7%), TRLN(+203, +1.9%), HIKI(+613, +6.4%), S2H(+23$, +2.4%), SM(+483, +4.2%)
HDPE(-208, ~1.9%), LDPE(+208, +1.7%), LLDPE(+158, +1.5%), PP(+15$, +1.4%), PVC(&2}), ABS(HT})

BD(+60$, +4.4%), SBR(+503, +2.5%), MH NP (+120$, +5.3%). BD 3F 5. SBR2F 5. HHINR 8F

o>

PX(+123, +1.1%), PTA(+168, +1.9%), MEG(+20$, +3.0%), PET Bottle(+50$, +5.1%), HIH(+3.63, +4.2%)
- PX/PTA 3% “45. MEG 2% 5. PET Bottle 2F 5. ©3f 55 5. 5= PTA 7I8E 58.0%

(-5, -0.5%), OPHIE(+358, +3.6%), BPA(-455, -3.3%). S 15 474 OHIE 13 AF%. BPA 2% Off

Of| 5] (-3%), BDO(+0.4%)/ ATHA(LY), (P)HIS 2| 2(+1%)/77 123 2(+2%), ECH(-103, -1%), 7M3 LLH(EY)
HUUE(-20%)/7 8 ZE(+3%), PO(-258, ~1.8%), MDI(+0.2%)/TDI(-1%), PA(EE)/DOP(+5%)

M DML EAE +6% Vs. AIZ> +12%, HIH +6%, HH 12 /PET/DOP +5%, SM/BD/HY}/OMIE +4% 50| =0

CH7. 23 AMEMNA LLDPE 717 £0|(20274 1¥E)

CH 8 23 LHMEHA PP 717 20|(20274 198)
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#2(Overweight) : JHOKA 3% of2t

WTI 87.06$/bbl(*1/+4.73, +5.7%), Dubai 97.81$/bbl(™H /+9.3$, +10.5%)

F2H) o .
ror] 2026 92 OSP(Arab Light) -2.0$/bbl(MoM -0.5%/bbl)
BHOP (V) ™3 2UH(OE 39.3%/bbl(-1.29)

Ao 3% vf
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EH¥F(Overweight) : 2& M| M HF Y5

2 2(, $/kg)
Wafer(, $/156mm Mono)
Cell(n, $/Watt)

Module(, $/Watt)

22|y 3 /9l0/m 8 27

Mono 5.510$(+0.4308$, +8.46%) / Non-China 16.860$(+0.030%, +0.18%) **PV Insight 7|&
Mono 0.116$(+0.020$, +20.83%)
Mono 0.041$(+0.007$, +20.59%)

Multi 0.085$(2¥) * (£ 11) ThinFilm 0.200$(£%})
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SH20. 33 /28 74 30|
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B 25. 32 M(EHYY) D First Solar DHE Hlw T8 26. 3HEZH(BHYY) 2 First Solar FYoIY bl
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¥ 2PN, LGS HAZ f EVEOIHA| 'E3] RIH A RAF &4 (22H0|ZLY))
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ZMZ2 202 Monitor(2019.5.31YE]~)

»> Al R Long-Only HAUZZ/$YE Review(HIF HHIE)

FU EAZS L HT 5-0il(20%) + SKO| &=(20%) + 2 Z(10%) + PHOF&(10%) + BPIEH(10%) + IEZLFOH(10%) + LI (10%) + H2(10%)
3R = 28 S-Ol(-4.4%) + SKO|=(-3,09%) + QZ(-5.0%) + THOHE(-0,5%) + ROIEI(-10.29%) + FE(-24%) + HAEN5.6%) + HIO%)
7157 MP FZk9 E(vs. KRX 0|4 X|812f) MP -4.8%(vs. #IX|0t3 -7.7%) = *JJ +2.2%p

7158 MP X2 E(vs. KRXOf|LAX|Bfef) MP +1,401.7%(vs. BIX|0F3 +28.4%) = RDH2Q! +1,373.3%p

Al Z Long-Short BIUES/4%E Review(HI §13. B2 428 ¥
5

Long $-01(-4.4%) + SKO| =(-3.0%) + Q2(-5.0%) + P1OF&(-9.5%) + AT (-10.2%) + ZT(-2.4%) + H'FE(-5.6%) + HZ(0%)
Short LGUIH(-10.0%)

MP =2t E(vs. KRX 0|4 x| 3t%t) MP -3.8%(vs. $iIX|0t3 -7.0%) = XuFQ +320%p

MP 55 =2 F(vs. KRX 0|4 X| 3t%t) MP +303.0%(vs. #IX|0t3 +28.4%) = X1f9 +274.6%p

> Ol¥ 2 Long-Only HAFZ/HIF (5% TAUY WE / KCC HY
$-01l(20%) + SKO| k0] 44(20%) + OCIZY A(10%) + BHIFE=44(10%) + B ZOITI(10%) + KCC(10%) + T/EJQHM|(10%) + H2(10%)

» O|tH R Long-Short HAUZSE (E%: Long — Z=8 HE KCC HY / Short — R2l)

Long S-Oil, SKO| LH{|0] 4, OCIZF A, PHt&EMH, A FQIH, KCC, H/gE|lM
Short LGotet
X(Z0|) BEE 57| SX[O| AL UI|(F7h AHBSMO| X0 WAl YL £ QS HTIA0IE THOM YoY 2L e
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Weekly Issue: First Solar, 37} 182l X|t}{(2026'F 6/1Y WZiXtg 3]

First Solar, 71 182l %[}

First Solar APE Al D7 ek 5/299 Z=IH= 306$2 IfH AP AlT7F 20083 5/162 311%0] Qletotn 182H X|Thx| 7| 2.
1Q26 TAIM gl A= EXxp oA AUk Section 232 7|0 SO| HFEE Zdb 1) 2026 2/24Q 4Q25 AlM ErEO|A
THY|O| /M EL 7CW B0 THOH CapaZ XYOIHAM 7t D4ZQ J10|FHAZ 37| ORSFOIH Z717F 3H| OfeHoLt, 20264
4/302 1Q26 X YHO|Me EBITDAY EPSIt Al HMIMAS HYotEHM 3785 HEHUZ S AH 2) Gl MX|ofM FXt
OJHE HoldoflA BUYZ 4%, 48 ZMQ 53 33U M Foo TE Yiy 224 242 HA| 3) Section 232 LE
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Base Case 7§ A| 0|2 Fa2Y FH: 5= Top Tier@l DagoQ| Cash Cost F 4.6%/kg, 4 EH B Y 5~63/kgS ZOHotH
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G 34. First Solar 27} 1842} 2|cHz| 7|12 T B 35, EHYY WIS QY Section 232 A o’
®) First Solar 7t
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Weekly Issue: 9+ EfFY | 81 JHs’g 2 (2025 1/52 WKt W)

o1 Bl A 018 Tts Y H
- 20254 0|3 B 42 AX: 3Q25 0/ EfYY
22]E|7} 9.7GW(Q0Q +68%, YOY +26%)
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EH 4], 321 0|2 By & M| 42& 9 65GW
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N @ s
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14.8
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Xt2: SHA, OppEH

TR 42 MA 29 32 Ao

Xt2: SHA, OfpEH

2 YoIEl= Ol BHYY 28 o 61GW FoliM 40%7t 33 2 A4

F3/MIFT= B|A} GW Wl
4 5= First Solar 14.1
83=7 Qcells 8.4
o 27| 7|2 Trina Solar?t T1 Energyoi|| 0§2f(2024'd 11%)
81527 T1 Energy 50 | T1Energys OBBBAO T}2 FEOC Q742 Z48H 4 Q7| EIQICHD Y (2025 12%)
« Trina Solarof] TS X| &2 25% 0]0F / BJAF R 1% / XH2 Z2H2 S0 Trina Solar E.Q0FT1 £4f H] 22 7|57 Off2 Wik 59| L3
H5=7 American Panel Solutions| 2.0
41539 Waaree Energies 16
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4 5= Mission Solar 1.0
85=7 Toyo Solar 1.0
H5=7 7|& 22
o 36.6
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Weekly Issue: LNG 4:0{| 37} SFot ME{Of| QT (20251 12/8% E2iXts L)

ING 40177+ Bfet ME{o] ict
- 012 HZLA M2 B1F, ING 4&: 013 Henry HubZt S§/mmbtug STOIo! 3 2 AT 712, EQU/EXE 5 02

o

UK E FAot, e 9 20 248 3 AEY F47] 5 FY. 203037 O|= ING £+EFL 75% F7t0tHAM Feed Gas

s EX 199 bcf/dof|M 3009 bcf/d= OfE 209 bcf/d O] F7t oI, BHH, 20253 Cd| 2026\ Of= MATFA AJA

Abcf/do| S0 2 HH| T5 T2 FF oI, 20263 2H 0]= HHTLA FA| o1y

- 0|=/7tE2 42 ING =& YT A0|2. ING EYX +8 ZF o4 ING +Z T 5710f T2t 2026~30F 71X oF 3004
O]9l NG &8Hd &7 ol g=t, o] APgoflM ING B9YIf +2 5% Y. ING B9 Wy -163°Co xX2S
RO Yo AHEE = HEQI 2270 HEXM(nsulation Panel)0|H, Of HET{O| SHy.e Z2| Q2 &F(PUF)

- 2|22 &EPUF) &2 MDIQt PPG/PO: E2| Y HE M Z A= 22|20 PPGE O] AA[OHH|O|EQI MDPF AEH. 0],
pMDI= 7|1 H&7t =& B2 SeUEHF MZO| [0l ING 29| F=2 AE. 12, O|AAOfH[0[ES] UFL
TDIQf PPG 2L HMEZEORZ UHEY A FM It T AL, PPG(Polypropylene Glycol)= PO(Propylene Oxide)2 M| X

- F0 YUK MDIe 228 Top 67F 90%E ™5, Wanhua Chemical(%), Covestro(%), BASF(S), Huntsman(@|), Dow(0|),
g RO MO|GfTH(612FE). Pr=t PPCENe g4 R(15.18kE), KPXA|O|Z(408tE), Th= POYNM|E SKC(318HE), S-Oil(308tE)

- 0|, MDIPt &2 £94& XIF: MDI 230012 X S5 TR0 MDI9| /g2 Ofef OfolH|Z TiH| X, =29 A4
MDIZIX| Wanhua Chemical®] OPME 10% WQ|0|H, 2023~24F Z 0| A0[89 OPME 11~12% £&

-2026'd MDI, 20273 PO ¥ EHO[Z-RE Of|%: MDI= X't 49 7F O 8% WHQJQ| F4 AO|S2 UL, 2026 L& FH0|
XEU 2210| K. POS 20261 F4 0| 202799E B4 HOHH Alo|Z TQ. FV0|M0[A||ZS 3024 MDI 208HE/H S
S0 2025E@ 8 $4 1l Full 9. Wanhua?f BASF= 2H2f 12/121F 11/2020] MDI 200$/E(+13%) Q1/4S Wi
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EH 48, 220[*0[918to] OPM/NPM. &% BRI 10% WS
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CE 54 23 AMEHA PP 717 %0|(2027H 18)

12701 | Reattime | [ Day || weekty || sminutes | [ 15 minutes | 20 minutes | [ 80 minutes | Update2026/08/21 pp2701 [Res-tme |[ Day || weeky || 5minutes | [15minutes | [ 20 minutes | [ 60 minutes | Updat=2026/08/21
8200 MAS: 782900 MA10: 766290 MA20: 746110 MA40: 729552 MAGO: 731967 461% MAS: 04250 MAT0: 7854.80 MA20: 7660.15 MA4D: 7492.80 MABD: 7530.65
8000 GT l 205% 8400 421%
WODU lJ:HT -0.50% 8100 ﬂm‘ i 048%
7600 -3.05% 7800 324%
7400 -5.60%
7500 -6.96%
7200 -8.15%
7200 -1068%
7000 =10.70%
6300 -13.25% 6900 -1440%
6600 -15.81%
Volume: 2067
Volume: 16.87 4005
3007 || II
1605 I I
1207
._,_..-..ll---.-l-.-l-llllllllllllllllllI|I||I|“II IIII'IIIIIII I :Iqlll -Irl;!lalall np.;rl
= e
xt2: DCE, SfLUEH X}g2: DCE, OfLH5H
= =] (=X =] = =] o)
CH 5553 ML PUC 7t 20](20274 1¥E) EH56.52 WMEHHL EG 71 £0|(20274 1¥8)
x
v [P | | = ([ [ i [ ] Wpescen ©g2701 | Resitme || 0w || Weskty || 5 miutes | 15 mowses || 0 meutes | 80 minutes | Updste 2028708721
5500 MAS: 4713.20 MA10: 4657.10 MAZ20: 4663.60 MAO: 4663.77 MAG0: 470933 17.52% MAS: 4667.80 MAT0: 454310 MA20: 2466.90 MA40: 433675 MAGO: 430127
5400 15.38% 4800 294%
5300 U 13.25% 00 ?‘r l 079%
200 14 "% .wno[? 11 1.35%
5100 8.97% 4500 -350%
5000 6.84% 4400 -5.64%
4900 470% 4300 -7.78%
4800 256% 4200 -9.93%
4700 043% 4100 -12.07%
4600 -171% 4000 -14.22%
4500 -3.85% 3900 -16.36%
sog Volume: 2937 Volume: 66279
5007 1507
il s T
uuiilffh — o 11| []1])]1)
o D T e Ty T = T = e R ST
wOoL ol
xt2: DCE, OfLEH xt2: DCE, OfLEH
EH57. 2T 714 Xo| TH 58 3= 5 MEG 2a 0|
4/5) HE) o '18~125 Range —— '18~'25 Average
=
—— US Propane e Aramco Propane CP PR
1,000 - 1,600 2024 2025
Aramco-US —e— 2026

800

600

400

200

(200)

15.1 16,1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

1,400
1,200
1,000
800 -
600
400
200
0

w

0w

5w

8W  15W  22W  29W  36W

X}t2: Bloomberg, UHLHEH

1= Platts, OIS
3020261 3/27% 7| &

OfLH-17



EE59. 53 58 SM 21 0|

of|Lj2| /%48t Weekly Monitor 2026.08.24

TH60. 33 % ALY 2H2 Fo|

(E) e '18~25 Range
300,000 -

——"18~"25 Average
2024 — 2025

—eo—2026

250,000 -

200,000 A

150,000 4

100,000 4

50,000 -

W 8w 15W  22W  20W  36W  43W  S0W

E
=) e '118~25 Range —— "18~'25 Average
180,000 2024 — 2025

160,000 —eo— 2026

140,000
120,000
100,000
80,000
60,000
40,000

W 8W  15W 22W  20W  36W  43W  50W

Xt&: Platts, Ol

LH61.22Y HOPE?HA HlW

Rt Platts, OIS

EH 62. 224 LDPE 714 Hln

ys0 —— 0B E ot Spot

2,300
2,100
1,900
1,700
1,500
1,300
1,100

900

700

500

151 16.1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

$/8)
3,200

2d e ot Sot

2,700

2,200

1,700

1,200

700 - ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
151 16,1 17.1 181 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

Xt&: Cischem, OHLtEH

LH63. 229 PP 7t Hln

Xt&: Cischem, OHLtEH

TH 64229 oY 7t Bln

Gy og o3 —wz —— suor
3,600 -
3,100

2,600

2,100

600

15.116.1 17.1 18.1 19.1 20.1 21.1 22,1 23.1 24.1 25.1 26.1

($/Ton)
2,500

4 o= ot= Fgor

2,000

1,500

1,000

500

0 \ \ \ \ \ \ \
181 191 201 211 221 231 240 2571 26.1

Xt&: Cischem, OHLSH

Xt&: Cischem, OIS H

OfLEH-18



oll42] /%48t Weekly Monitor 2026.08.24

THG65.22Y T2 714 d|n CH66.22Y 2EOYU 7H4 Bl
($/Ton) o e otz suot ($/Ton) o3 02 ot2 Suof
3,000 | 4,000 -
2500 1 3,500 -
3,000 -
2,000 -
' 2,500
1,500 - 2,000
1,500
1000 9 N , \ #M%Jﬁl' ’
N’ o, Vﬂf‘/ V\j janing Y 1,000
500 ¥ \/
500
0 . . . . . . . . . . 0 L
16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1 15.116.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
Xt&: Cischem, UHLSH XtZ: Cischem, OFLISH
EHB 67.32 E2oAE 7H5-E £01(2025'9 128 14Y 717) EB 68.32 PTA 7t5E 30|
959 - Polyester I3 & PTA7ISE ——PTA 7S E(30D MA)
110% -
10 4
90% 100%
85% 1 90% -
80% - 80% -
75% 70% -
70% A 60% -
1y \
65% - 50% -
60% . . . . . . . . 40% . . . . . . . .
091 111 131 151 171 191 211 231 251 09.1 1.1 131 1571 171 191 211 231 25.1
XtE: Wind, ICIS, Ot Xt2: Wind, Ot4EH
EH 69.0IEHT O X0 ER 70.=243l ORI 0|
= =3 '17~'25 Range ——"17~"25 Average
/=) '17~'25 Range ——'17~"25 Average &) 2024 9 2025 o
1,000 - 2024 — 2025 00 e 206
—eo— 2026
800 - 600 -
500 -
600 -
(0 400 -
400 N
300 -
200 -
200
0 100 -
(200) - 0 , , . . . . .
W 8W  15W 22W  29W  36W  43W  50W W 8W  15W  22W  29W  36W  43W  50W

At&: Platts, Ot45H Xt2: Platts, OtLSH

OfLFH- 19



EH 71.HOPE Ol 0|

ofl42|/£+8} Weekly Monitor 2026.08.24

EH 72.LOPE Ol 20|

$/E) L '17~25 Range —"17~25 Average
900 2024 — 2025
800 —eo— 2026

700
600
500

8W  15W  22W  29W  36W  43W 50w

$/%) e '17~125 Range ——"17~'25 Average
1300 - 2024 —— 2025

—e— 2026

1,00 1

900 A

700 -

500 -

300 -

100

W 8W  T5W  22W  29W  36W  43W  50W

Xt&: Platts, Ol

EH 73.PP ORI 0]

Xt&: Platts, o5

TH 74 MEG Df2l 0|

($/8) wwn'17~25Range ——'17~'25 Average
800 ——— 2024 — 2025
700 —e— 2026

600 -
500 -
400 4
300 -
200 -
100 -

0

W OBW  1SW  22W  29W  36W  43W  S0W

$/8) e '17~'25 Range ——"17~'25 Average
600 - 2024 — 2025
—eo—2026
400 -

(]
\/
([ ]

w 8W  15W 22w 29W  36W  43W  50W

Xt2: Platts, OtLHSH

ER 75.PX ORI 0]

Xt2: Platts, OtLHEH

T8 76.PETORI %0|(MEG/PTA 21 7I12)

(/8)  wn17~125 Range ———"17~'25 Average
200 - 2024 ——2025
—e— 2026

600

500 -

400

300 -

200 -+

100

0

W 8W  15SW  22W  29W  36W  43W  50W

$/E

(420 ) '17~'25 Range "17~'25 Average
2024 ——2025

400 -
—e— 2026

350

300

250

200
150
100 -
50 -
0

W 8W  15W  22W  29W  36W  43W  50W

Xt&: Platts, OtLFSH

Xt &: Platts, OlLtEH

OtLtE 20



TR 77. PTADRRI 20|(PX 21 7I&)

of|Lj2| /%48t Weekly Monitor 2026.08.24

T B 78. B9t 714 0|

$/5) e '17~25 Range —'17~'25 Average (Cent/Ibs) siop12
300 2024 — 2025 165 = o
—eo— 2026
250 145
200 125
150 105
100 « 85
(CCCC
Ceteqee(e' "
50 1 65
0 4 T T T T T T T 45 4 : : : . .
w 8W  15W  22W  29W  36W  43W 50w 1.1 14.1 17.1 20.1 23.1 26.1
Xt&: Platts, oLz Xt&: Bloomberg, OFL5H
GCH79. 2N 717 20| T H 80. BD ORI 0|
$/Ton $/E 17~ - 7~
( ) ——— Natural Rubber Price Year Average ¢ — 17~25 Range 17~25 Average
2,500 - 2,700 4 2024 — 2025
2,400 -
2,100 -
2,000 - 1,800 -
1,500 -
1,200 -
a 900 -
1,500 l j 600 1
W 300
0 4
1,000 (300) -

16.1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1

w 8W  15W 22w 29W  36W  43W  50W

XtE: MRE, Ot}EH

CE 81.SBROJZI Z0|

Xt2: Platts, Ot45H

EH 82.ABS ORI 0]

$/8) e '17~'25 Range
1,600 -

—'17~"25 Average
2024 — 2025

—eo— 2026

1,400 -
1,200 -
1,000 -
800 -
600
400 -
200 -

0

W 8W  15W  22W  20W  36W  43W 50w

$/&) e '17~125 Range ——'17~'25 Average
1,200 2024 — 2025
—e— 2026

1,000

800

600

400

200

W 8W  15W  22W  29W  36W  43W 50w

XtE: Platts, OILEH

XtE: Platts, OtLISH

OB 21



oll42] /%8 Weekly Monitor

T 83.5k2 NBL 7€ £2TH7t MoM -24.5% CH 845kt 72 NB Latex £Z2% MoM +30.2%
3/E = HE
oo, 12 g0l ——3= e =03 NB Latex +5% 50|
’ [ ey %0 1
1,800 1 80 -
1,600 70
1,400 1 60 |
1,200 - 01
40
1,000
30
800 - 0
600 - 10
400 _— 0
171 181 19.1 20.1 211 221 231 241 251 26.1 151 16,1 17.1 18.1 19.1 20.1 21.1 22.1 23.1 24.1 25.1 26.1
XtE: KITA, OlUEY XtE: KITA, OIUZY
S 85.NB Latex D2l 20|(1m lagging) I 86.NBL YO|Y 223 0]
(Ton)
(/Tom —— NB Latex-0.4*BD-0.12*AN(1m Lagging) LY O|F NBL &
1,600 - 80,000 -
' 27|
1,400 - 70,000 -
1,200 - 60,000 -
1,000 1 50,000 -
800 -
40,000 -
600 -
400 - 30,000
200 /\/\\ 20,000
0 — T 10,000 -
-200 - 0
15116.117.1 18.119.1 20.1 211 22.1 23.1 24.1 25.1 26.1 12.113.114.115.116.117.118.119.120.121.122.123.124.125.126.1
Xp2: KITA, OHLHEH Xt2: KITA, OfLEH
TH8INBL 32Y £&F 20| EE 88.NBL EiZY L& 20|
(Ton) x
18,000 - SRYNBL +8% ;TO%? —— B2 NBL 25
16,000 - 8,000 -
14,000 - 2000
12,000 - 6,000 -
10,000 - 5,000 | \
8,000 - 4,000 -
6,000 - 3,000 -
4,000 - 2,000 -
2,000 - 1,000
121133 14,5 157 16.917.1119.1 20.3 21.5 22.7 23.924.11 26.1 120 141 161 181 201 221 241 261
XtE: KITA, OIS Xt2: KITA, OIS

OfLIFH-



T H 89.BPA ORI 0]

of|Lj2| /%48t Weekly Monitor 2026.08.24

TE 905z Of2l 0]

$/&) o —_
e "17~'25 Range 17~'25 Average
3,200 +
—— 2024 — 2025
2,700 —eo— 2026

2,200

1,700

1,200

700

200

W 8W  1SW  22W  20W  36W  43W  50W

$/8) o o
700 17~"25 Range 17~"25 Average
—— 2024 — 2025
600 1 e 2026
500
400 -
300

°
100 %o ce | *\

$° e
0 N Ceges

(100) -

(200) -
w 8W  15W 22W 29W  36W  43W 50w

200 - ° ..W

Z=: C&F Korea Data Sourcing 2X|2 25& 3/17€5H Huadong Region 714 M&
Xt 2: Platts, OFLIER

SH 91OM|E OFRI(OLMIE-HIHM) o]

X&: Platts, O[3

EH 92.PVC DFRl 20|(LAl 2127IR)

($/2) "17~'25 Range —"17~"25 Average
600 - 2024 — 2025
—eo— 2026
400
200
I. .‘c @ 55.0
o Yo, .

0 et LA ‘i.. - :
oot/ e
./\’“ () )

(200) +
(400) +
(600) -

w 8W  15W 22w 29W  36W  43W 50w

$/8) e '17~"25 Range ———"17~'25 Average
1,200 - 2024 — 2025

—eo— 2026
1,000

800

600

400

200

0

(200)
w 8w 15W 22w 29W  36W  43W 50w

XtE: Platts, OHL4EH

SE 93417 0R R0|

XtE: Platts, OPLFER

CE 945290 O 20|

$/8) e '17~'25 Range
700 1 ———2024

——"17~'25 Average
— 2025

600 - —e— 2026

500 A
400 4
300 A
200 A
100

0

(100) -
W 8w 15W 22W 29W  36W 43W 50W

3/ e '17~"25 Range ———"17~'25 Average
500 - 2024 —— 2025
—o— 2026

400

300 -

200

(100) -
1w 8W  15W 22w 29W  36W  43W 50w

xta: s, ot

Xt&: Cischem, OIS

OfLIZH 23



&8 95.5M ORI 0|

of|Lj2| /%48t Weekly Monitor 2026.08.24

EH 96.AN ORI 0]

/=)

[ '17~'25 Range
700 -

—— 2024
600 —eo— 2026

—"17~'25 Average
— 2025

500

400

300

200

100

0

W 8W  1SW  22W  29W  36W  43W  50W

($/€) - e
e '17~25 Range —"17~'25 Average
2,000 - 2024 — 2025
—eo— 2026
1,500
1,000
500
0

1w 8IW 1I5W 2I2W 2CI)W 3I6W 4:’»W 5(I)W

Xt&: Platts, Ol

SH97. 2 ECH 7}%/013l Z0|

Xt&: Platts, o5

T B 98.7MdALH 71y %0|

($/Ton)
2500 - ——ECH(China)

ECH-0.6*Propylene

2,000 +

1,500 1 vV

1,000 A

500 A

227 231 237 2401 247 251 257 261 267

($/Ton)
1,000 -
900
800 -
700 -
600 -
500
400
300 |
200
100
0

718 ATH(SE Asia)

13.1 15.1 17.1 19.1 21.1 23.1 25.1

Xt&: Cischem, OHLtEH

EH 99. VAM 74 0|

Xt2: Platts, OtLSH

TH100.5= BPA 758 20|

($/Ton)
3,000 -

—— VAM (CFR SEA)

2,500 -

2,000

1,500

1,000

500 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘
05.1 07.1 09.1 11.1 13.1 151 17.1 19.1 21.1 231 25.1

CHINA BPA WEEKLY OPERATION RATE

100.00%

90.00%

80.00%

70.00%

60.00%

50.00%
1/1/2022 1/1/2023 1/1/2024 1/1/2025 1/1/2026

1/2/2022 Qe D12/19/2025

Xt&: Cischem, OHLSH

Xt2: 1S, otEH

OfLEEH-24



TE101. 3= ISR {71422 7t4 30](2022.6%~)

oll42] /%8 Weekly Monitor

EE102. 35 HIgHEY {71422 AT

(RMB/ton)
24,000 — 32 HEYYZE 7148

iy

22,000 J
20,000 |
18,000 ﬁ.—‘
16,000
14,000
12,000 -
10,000

)

226 2212 23.6 2312 246 2412 256 2512 26.6

(RMB/ton)
6,000 -

87142

T

-t e8] 2 Spread

A

4,000 4

2,000 -

(2,000)

(4,000) -

(6,000) -
22,6 2212 23.6 2312 246 2412 256 2512 26.6

xtE: SMM, LS

XtE: SMM, LS

TR 103. BIEA2I2 7HHa 2UEIB(KCC)Y EBITDA ORE 0| Bl

($/Ton)
10,000 -

9,000 -
8,000 -
7,000 -
6,000 -
5,000 -
4,000 -
3,000

Silicon Meta 553

—e— EBITDA O & 559
r (o]

19% 19% L 20%

- 15%

- 10%

2,000 A
1,000 A
0

- 5%

20.4 206 20.8 20.10 20.12

0%

212 214 216 218 2110 21.12 222

Atg: ottEd

EH104. 29 D87 A2Z A9 EBITDA OF2l& Yl Dow, Wacker, Shin-Etsu 25 EI0j2}2E. 42 KCC(ZHIEIE) 21|

—e— \Wacker Elkem Momentive  —e— Shin-Etsu DOW
40% -
° ® 37%
&~ » [ )
30% Ll S W /\._.—o-._.—o
A\ o \0
20% - C
®-e- ’(" e/ 13% & 7%
0% o0 o N o, 1P
10% - ~ ~ X ' N N1%
A
-10% -
-20% -
05 08 M 14 20 1Q 4Q 3Q 2Q 1Q

23 23 24 25 26

X}&: Bloomberg, OHtEH

OHLIF -



CE 105. 22 Spandex 7ISE3} 21 Y4

oll42] /%8 Weekly Monitor

EH 106. Spandex ¥ BDO 7t7 20|

(%) S a0y (&)
Spandex = 7t5& Spandex H 0¥ (%)
100 70
90 | - 60
80 | /}/\V‘P‘\J/‘/\'m 50
N N
70 |
u 30
60
20
50 | 10
40 ‘ 0

20.1 211 221 23.1 241 25.1 26.1 27.1

($/Ton) ——BDO
6,000

5000 |
4,000 |
3,000 |
2,000 |

1,000

09.1 111 131 151 171 191 211 231 250

xtE: CCF, ot45H

CH107. 32 ATGA/BDO 7} 20|

Xt&: Cischem, OIS

T H 108. MDI/TDI 7t =o0|

==
(@) D EE povtz(e) M)
90,000 [ 6,000
80,000
- 5,000
70,000
60,000 - - 4,000
50,000 -
£ 3,000
40,000 -
30,000 - M~ 2
20,000 -
- 1,000
10,000 -
0 T 0

2007 210 220 2371 2401 251 2600 271

3/8)
4,500

—TDI MDI

4,000 -

3,500 -

3,000 | j

2,500 | ) '\\ \ \/
‘ A

2,000 LA_:\ \,\{j \j

1,500 -

1,000

191 200 211 2271 2371 241 251 26.1

Xt&: CCF, Cischem, OHLEEH

CE109. PP-Z2T OF2 £0|

X2 Platts, O{L4-5H

THE110. 2 PO 712}/0R Zo0]

$/8)
1,000
900
800
700
600
500
400
300
200
100

0

—PP-ZZ2T

13.114.115.116.117.118.119.120.121.122.123.124.125.126.1

($/Ton)

3,500 - —— China PO Price(CFR Huadong)

Propylene
3,000 PO-Propylene Spread

2,500 -
2,000 -

1,500 1

1,000

500 -+

0

091 111 131 151 171 191 211 231

Xt&: Cischem, UHLESH

Xtg: Cischem, OtLtSH

OfLIFH-



EH111. DOP/PA 7t4 0]

of|Lj2| /%48t Weekly Monitor 2026.08.24

EH 112, 2 Ti02 714 0|

($/Ton)
2,200 -

2,000 |
1800 -
1,600 |
1,400 -
1,200 |
1,000 |
800 -
600
400

—DOP ———PA

13.1 15.1 17.1 19.1 211 23.1 25.1

2,150

2,100

2050 J/

2,000 \

1,950 \-\

1800 \
\_\/-’

1,850 /

1.800

UsD/tonne

Jan'25 Mar ‘25 May 25 Jul'2s Sep 25 Nov 25

[— Titanium Dioxide FOB China Assessment Spot 2-6 Weeks Full Market Range Weekly (Mid) J

@ 2025 101

XtE: Platts, OILEH

CE 113.3A0r2! 0]

Xt2:1CS, oiLEH

TH114¥LQ ORI 0|

($/0bl) e '17~'25 Range
90 —'17~'25 Average
80 | ———2024

70 | 2025
—e— 2026

60
50
40
30
20
10

0

(10) -
W 8W 15W 22W 29W  36W  43W  50W

($/bbl e '17~'25 Range e '17~'25 Max
50 4 —'17~"25 Average ~ ——— 2024

40
30

20

(10) -
W 8w 15W 22W 29W  36W 43w 50W

X} &: Petronet, OHLSH

EH115. FQ O3l 20|

Xt 2: Petronet, OfLSH

CH 116,58 O/ 0]

($/bbl)
160 -

e '117~'25 Range
—'17~"25 Average
140 2024

2025

120
100
80
60
40

20 -

W 8W  15W  22W 29W  36W  43W 50w

($/bbl)

e '17~'25 Range
134 4

—"17~'25 Average
14 , ———2024

94

74

54

34

14

1w 8W 15w 22W  29W  36W  43W 50W

Xt &: Petronet, OHLSH

Xt&: Petronet, OL-3H

OtLEH 27



TR 117. YA ORI 20|

ofl42|/£+8} Weekly Monitor 2026.08.24

EE 118.8-C Ol 0|

($/bbl) e '17~'25 Range

30 - —"17~'25 Average
2024

20 1 2025
0

(10)

(20) 4

(30) 4

(40)

W 8W  15W  22W  29W  36W  43W 50w

($/bl)

(10) |

(20) -

e '17~25 Range

(30) —'17~"25 Average
(40) | ———2024

2025
(50) —eo— 2026

w 8W 15w 22W 29W  36W  43W 50W

X} &: Petronet, OHLEH

CH119.0|2 YQAL 7HEE 20|

X} &: Petronet, OfLEH

ER120. 0= ¥LQ 22 0|

e '117~'25 Range

—'17~"25 Average
1 —— 2024

€0 2025

55 —e— 2026

W 8W  15W  22W  20W  36W  43W  50W

(242obl) o 17~'25 Range
280 - — 17~'25 Average
—— 2024
2025
260 —e—2026

240

220

200

180 T

W 8W  1SW  22W  29W  36W  43W  50W

=xtE: HA, OL5H

EH 121012 ¥YQ £8 20|

XIZ: EA, OLSH

TH122. 013 §/3% M2 0|

(442tbbl)

o 17~'25 Range
—— 17~"25 Average
—— 2024

6

2025
5 —e—2026
4

W 8w 1SW 22w 20W 36w 43w S0W

(48tbbi)
180 -
170 -
160 -
150 -
140 ~
130 A
120 A
110 ~

L 17~'25 Range
—— 17~'25 Average

O
“ee
o, °
100 - oo ® 106

90 T

W O8W  1SW  22W  20W  36W  43W  S0W

At BA, OILSH

A& BA, OIS H

oI 28



oll42] /%8 Weekly Monitor

TR 123. 0|12 5/738 £8 %0| EHE124. 32 78 MQAUE £42 MoM -17%
(240tpbl) ;“—N‘DJ%) sax
50 1
6 -
45 5
4
40 - 3
2 4
35 1 A
0 -
30 A 17~'25 Range
——17~'25 Average M 1
25 | 2024 2) 1
2025 B3) 1
—eo— 202
20 T, @
W 8W 15W  22W  29W  36W  43W  50W 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26
X2 EA, OHSH X}&: Bloomberg, OtL5H
GCH 12532 2Y/Teapot 7S E 20| T H 126.AF2C] OSP 20|(Arab Light)
% % bbl
9(() 0 China Refineries Crude Run Rates China Total(Zh) (92 (/00D Arab Light
-—— China Shandong Independent Refineries Run Rates() 2
85 | - 80 ]
L 70 18
80 0 14
75 L s 10 |
70 - - 40 61
65 - - 30 2 M—n"‘}':\/\vmwj “ | o Ar.w/‘/"‘/l]ﬁu
20 2 | bid
60 1 - 10 6
55 —_—— - s M 0 0 =10
T1.12.113.114.115.116.117.118.119.120.121.122.123.124.125.126 .1 00.1 04.1 08.1 121 16.1 20.1 24.1
Xf2: Boomberg, OLF5H Xt Boomberg, Ot5H
T8 127.%J7IZ Mid Distillate 22 GCH 128.47IZ Lt. Distillate 22
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