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Treasury Announces Increased Sizes of
Nominal Long-End Liquidity Support
Buybacks Beginning September 9

August 19,2026

WASHINGTON, D.C. —The U.S. Department of the Treasury is increasing, by at least double, the size of
liquidity support buyback operations for longer-dated nominal coupon securities (the 10-year to 20-year
sector and the 20-year to 30-year sector). The current maximum size of $2 billion per operation will be at
least $4 billion per operation.

This change is effective September 9, 2026 and will be in effect for the remainder of this refunding quarter
(through November 4, 2026). Treasury will provide more information about future buyback sizes at the next
Quarterly Refunding, scheduled for November 4, 2026.

This increase in buyback operation sizes reflects Treasury's desire to provide greater liquidity support in
longer-dated nominal sectors where there is consistent strong sponsorship from market participants, as
evidenced by the significant volume of high-quality offers Treasury routinely receives in longer-dated
buyback operations.

An updated tentative Treasury buyback schedule will be released at a later date.

Xt&: US. Department Of the Treasury, CHAISH Research Center
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US COMPANES TECH MARKETS CLMATE OFINION LEX WORK & CAREERS LIFES ARTS HOW TOSPENDIT rognl

Warin Ukraine
US poised to impose new Russia sanctions
package

M the latest sign of Vs warming Ukrainian President
Volodymyr Zelenskyy

e, on Capirol Hillon Tuesday © im Lo Scalzo/EPA/Shurterstock

Miller in Kyiv
Published 1L 292026 (=R~

The US is poised to impose sweeping sanctions on buyers of Russian oil and
gas after senators overwhelmingly endorsed a bill intended to increase
pressure on Vladimir Putin to end his years-long war in Ukraine.
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