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Stock Data
Meigs SHERH| & WA B
2284 8/20 A
EINESIVEEEST 72.1/94.57
523 £|1/%X (HKD) 935/ 49.32
AI7H5Y (3t HKD) 806,139
FESTA & (HT) 4,929
UHZHHZ 3M) 138,911,264
Earnings & Valuation
(3 USD) FY24  FY25 FY26E FY27E
U/E=R1 8030 9327 11,689 13940
@002 474 1,110 1,629 2,276
OPM(%) 5.9 11.9 13.9 163
09| 493 685 1354 1826
EPS 0.1 0.1 0.2 0.2
B8 (%) -45.5 333 1015 335
PER(HH) 825 N/A 4472 3351
BR(HH) 49 N/A 22.8 21.2
OE(%) 2.4 N/A 49 6.0
iS40 E(%) 0.0 0.0 0.0 0.0
Performance & Price Trend
FIN0UE (%) YTD M &M 12M
e 0.9 3.4 65 393
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(S49): WaHUSD) 2Q25 3Q25 4Q25 1926 2Q26 25

o= 2,209 2,382 2,489 2,505 3,006 9,327

YoY 16% 10% 13% 1% 36% 16%

QoQ -2% 8% 4% 1% 20% 0%
=0t 1,759 1,859 2,011 2,002 2,245 7,370

YoY 8% 8% 18% 15% 28% 12%

QoQ 1% 6% 8% 0% 12%

% of sales 80% 78% 81% 80% 75% 79%

oj=3o0|l 450 523 478 504 761 1,957

YoY 70% 18% -4% 0% 69% 35%
Qo0 -11% 16% -9% 5% 51%
GPM 20% 22% 19% 20% 25% 21%

R&D 182 203 240 187 209 774
YoY 1% 13% 10% 26% 15% 1%
QoQ 22% 12% 18% -22% 1%

% of sales 8% 9% 10% 7% 7% 8%

UdkRtaly| 189 42 146 118 120 526

YoY 18% -69% -13% -21% -36% -9%
QoQ 27% -78% 244% -19% 1%
% of sales 9% 2% 6% 5% 4% 6%

oof & oY HIE 13 11 8 10 14 43

YoY 33% 10% -29% -15% 9% 8%
QoQ 14% -18% -23% 19% 46%
% of sales 1% 0% 0% 0% 0% 0%

geiole| 151 351 299 248 534 1,110

YoY 73% 107% 39% -20% 255% 134%
Qo0 -51% 133% -15% -17% 116%
OPM 7% 15% 12% 10% 18% 12%

209 132 192 173 197 479 685

YoY -19% 29% 61% 5% 262% 39%
QoQ -30% 45% -10% 14% 143%
NPM 6% 8% 7% 8% 16% 7%

CAPEX 1,885 2,394 2,408 1,563 1,836 8,102

YoY -16% 104% 45% 10% -3% 1%
QoQ 33% 27% 1% -35% 17%
2oH2| 879 996 1,070 1,088 1,212 3,810

YoY 10% 20% 26% 26% 38% 18%
QoQ 2% 13% 7% 2% 11%

Xt2: SMIC, 71853 2|AX|

SMIC OfE3=x

(Et9): ¥iTHUSD) 2Q25 3Q25 4Q25 1Q26 2Q26 25

& 2,209 2,382 2,489 2,505 3,006 9,327
YoY 16% 10% 13% 1% 36% 16%
QoQ -2% 8% 4% 1% 20%

AQEE 557 512 535 474 508 2,148
YoY -9% -5% 0% -13% -9% -4%
QoQ 2% -8% 4% -12% 7%

PC/Tablet 33] 362 294 341 469 1,376
YoY 31% 2% -30% -12% N% 3%
Qo0 -15% 9% -19% 16% 38%

AH[FEX} 906 1,034 1,177 1,158 1,328 4,029
YoY 34% 12% 33% 27% 47% 33%
QoQ -1% 14% 14% -2% 15%

loT 181 191 179 183 204 737
YoY -13% 7% -2% -2% 13% -8%
QoQ -3% 5% -6% 2% 12%

At /XES K} 234 283 304 351 496 1,037
YoY 52% 65% 68% 63% 112% 64%
QoQ 9% 21% 7% 16% N%

X2 SMIC, 71853 2IMK|
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