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ASEEH|Z (3711 TW)

s BUY
Z7H(TWD) 590.00
ZHZ7H(TWD) 700.00
A7tEY (TWD mn) 2,637,638
MY 26/8/7
FHY 0|F £UE (%) 0.9

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,
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P X7|HO 2 St FoCoS 7|42 Al GPU/CPU TH7 | A L B|AE! ARl RIES 7. 2026/2027F
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OIATH O 2 HTHO| 2120 DS T} HUX| A5

Expoz BUY H0|QIS T ABF 7t QAT IfE 72 &
27} (TWD) 1140.00 > SAHE Al MU 42 ZMI7H K4 E0) T2t 2026~2027 A Capex 7I0|EHAS HE Arak. 0[of o2t
285=7}(TWD) 1010.00 2026/2027 'A 0| FHRIE 242t 44%/7% &g
Al7E5 (TWD mn) 1581 b TAKY JIH £Q0] AS BES GiM5| 9&. 2026-2027 H 0|2 AHO| J|E OlARCH ZE
Fay 26/8/7 2O MBI m2t BEZILE NT$1,010 O ABHstH, BUY SXI.
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AI7EE% (TWD mn) 695,395 > S51} 24A010 HRIAH| JHSAIEE FHOKIO| 44510 Qs MS BIESI0 £X1O1H BUY
FHY 26/8/7 S|, 2HZ7}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 H).
ZHY 0]% 4018 (%) 2.8

Yuanta Research



YUANTA
OpA[O} FHEE - 532

ra

S=HSA

=2
o=

1

=423 (600036 SH)

Exto HOLD-OPF
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Extol NOT RATED
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A7t5% (HKDmn) 911,611 D4 5 7|5, WY AH2IX| &0 J211 2025~2027 U 04 EPS E7H8 13%S 2otstel

FHY 26/6/5 o WR00|MS ROl Tt

RHY 01F 20/ (%) 23

TS Lines (02510 HK)

EXtolA BUY

27} (HKD) 11.25 7€ 2 0j20 2YY 301 & FAL ZRE Y1 $ESU0| MES0] ZE|0|LHRAIS] =7}

SHZHHKD) 9.50 d5s SgE

A7tE% (HKDmn) 18,732

FHY 26/7/6

XY 03 42/ (%) 4238
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D) 400 SSCO! ANTAS FILAS) 2026 DIES Hdt Ofb| B Afai4 Zuie] SHBS Y30
CHIZ A1 7ICHRIO) 385, Puma HRAC 914 Tk MBS 8% 57t 522 MRS X2 4T}

SEZ7H(HKD) 90.00 =m0

Al7kE% (HKDmn) 209,469

FHY 26/4/1

XY 03 4/Z (%) -4.0

Yuanta Research



YUANTA
OfAlof =

OFAjO}23l (ACB VN)

HEItetn

gt

o ot

=
=

P X|&XO 2 YA CAMEL BIHH 1, 2 9

BUY
21950.00

£xtol

oHE.

%7t (VND)

> e

26800.00
127,407,062

A7HE (VND mn)

26/1/7

0.6

Z (%)

HIL}Z 3 (VNM VN)

BUY
64000.00

£xjol

L

=
=

%7t (VND)

9| 80%)0| 3Y H% =9, 0/2t=27} ot

> Kb AL A of

A2=Z 20|04, 0] IHFHUAM Ef=1to|

73500.00
133,757,148

2HZ7}(UND)

» VNM2 ZEC]OLofM X5

AZHE (VND mn)

26/4/1

4.4

A O E (GMD VN)

20 2026 H 1~2 & =8 7|&E +14% YoY

9

S5H2 Gemalink

ot

100

>

BUY
77000.00

Exold

%7} (VND)

KH

> H

89000.00
32,840,123

7t (VND)

x
ha

07t 2 7Hs80l &8,

39 39 5

=l
=

OF%| ZIRY SOX|Z, AX| HAt

(VND mn)

=

Al7kE0

26/4/1

-0.5

PC12E (PC1VN)

BUY
20100.00

FxA

%7} (VND)

25911.00

SEZH(VND)

e T Al TR 40 7o),

8,266,835

(VND mn)

=

A7tEe

26/6/5

ofl
]
KE

7.8

E (%)

ol
<k
10
ol
7l
KE

Yuanta Research



MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE  02)2122-8300

pe

>

1

=)
B
=

.
o
i
=2

I

NE 25

Ot

Mz 43

ME ZM

O1M/A7|

——

SBUEYUE  (032455-1300

=2

SBUERAZF  (033)744-1700

FBUHET  (043)848-5252

FBUESY  (053)741-9800

l aff  (055)543-7601

7<
IS otEIE A
Yuanta Secunthes (Korea)



2 MEs RUAENHRYS=/SS/MIEH) SIMAIHE HA| Of22|AETL Aot IRE SH=0{2 Hest Rof=QLCh

2 A=2E FAMY FAE HRY SH2E NYE J0| OfLE, FAX SAHHH| HIt 2= J2HSE FH2E Add
HIXZYAUCL 2 X2s 28FAZMARL M2(g 2 siof BEL= Aget Y20 97514 TE0T ZO[K, FAe
SEFAEMADE 1 gEdolLt 2EYE 28 = YEUCL OEtY, 2 MRS Hileh AR FAQAZER2 52z
FRRE RRUO| HHEFLE HRISH0| O|ROIMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
oSt MRAT XA GhELCh Eoh 2 MEs M FAROIAD MSEHE X222 A9 32 g0 2 MeE FH2Z =
&g A8 HiEot= WA= H2ZE SXE0f AFHCH

RYUEHHRS=/ESMEH E = A=0 A€ 712 FMEZUL 2EA] AL O2Ho] HIZUAE FRE 2 U
=0, FARt= & AH=9 Yo H&gS 01 + U oS0l LdE + Ute HS UXSHOF EUEL FARE FAt
ZYA 3 MBS stHel 12 Y22 HZToHoF gL

an ©O
""I'I'l_

EIS&

Yuanta Securities (Korea)





