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FIEHEANE F2R|E
251230 260813 260814 260818 260819 260820
ESAF: KOSPI 421417 6,813.34 6,977.94 6,869.83 6,471.17 6,852.58
53 -6.39 234.30 164.60 -108.11 -398.66 381.41
Sat5(%) -0.15 344 2.36 .57 -6.16 5,57
N7HE%(ZY) 3478 5,619 5,758 5,665 5,334 5,653
sl A5 295 287 601 176 149 455
a2t 481 480 182 601 632 306
O=SEAMA) |5Y 4,158 6,459 6,603 6,717 6,742 6,797
202 4,096 6,455 6,463 6,481 6,467 6,470
602 3,968 7,546 7,541 7,535 7,513 7,496
1202 3,605 6,830 6,841 6,850 6,855 6,363
olAE 59 10135 10548 105.68 10227 95.98 100.82
202 102.87 105.54 107.96 106.00 100.06 105.91
LSVAER (%, 102) 60.00 70.00 70.00 70.00 60.00 60.00
HUBKE | A 40,820 41,895 33,294 40,268 30,584 30,447
5MA 43,404 34,124 34,795 36,974 36,421 35,208
20MA 40,564 35,614 35,157 35,442 35,016 34,669
Heioi2 EE) 132,135 348,331 271,968 299,056 231,171 282,145
VR (%, 20%) 120.19 123.14 154,04 150.94 123.70 121.49
ADR (%, 202) 88.64 119.40 127.19 130.31 120.80 122,53
MEXE KOSPI200 605.98 1071.24 1098.18 1082.00 101261 1080.98
Mg 2298 608.00 1073.70 1098.90 1078.25 1016.25 1082.25
A% Basis 2,02 246 0.72 375 364 1.27
TALH FRR|E
251230 260813 260814 260818 260819 260820
ESONF:S KOSDAQ 925.47 861.37 864.65 834.20 82446 840.89
sat 742 246 3.28 -3045 -9.74 16.43
S2t5(%) 0.77 0.29 0.38 -365 1.18 1.95
N7HEY(ZE) 506 475 477 462 456 464
ALysie Ns 656 634 898 373 400 1,064
a2t 983 992 735 1,272 1,256 566
O|ZSHAMA) |52 923 846 859 855 849 845
202 925 772 775 780 783 788
602 897 898 894 891 886 881
1202 855 1,021 1,019 1,016 1,014 1,011
oz 59 100.32 10178 100.61 9752 97.14 99.50
202 100.02 11163 11153 107.01 105.28 106.77
SxAEM (%, 102) 40.00 90.00 90.00 80.00 70.00 70.00
HYZNE | ANEHE) 81,890 68,561 69,864 69,466 60,968 55,050
5MA 87,040 56,850 60,625 63,480 65,011 64,782
20MA 86,538 52,043 52,906 53738 54,292 54,539
e EEN 105,571 75916 75,587 81,176 61,903 57,181
VR (%, 202) 12146 149.79 190.61 182.29 145.83 17855
ADR (%, 202) 87.20 112,69 118.59 12130 112.87 115.98
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RSN hof St

(S42)) £ 28 L=k A= ZEEX 7|12 ol=¢l 7HQ!
i) 5,602.47 231.12 984.82 49,021.76 27,455.17 87,198.81 87,456.18 104,922.03
oj = 10,468.14 266.47 824.43 47,205.81 14,576.51 82,303.68 104,524.57 82,209.67
2£014(08/20) 4,865.66 3535 -160.39 -1,815.95 -12,878.65 -4,895.14 17,068.39 -22,712.36
£014(08/19) -3,800.97 -115.75 666.76 730.75 -9,753.48 -13,389.52 -34,725.98 46,356.72
£014(08/18) -1,251.69 -99.48 -384.54 -805.68 5,472.67 -7,951.37 914.04 7,419.97
=5 -1,781.93 -562.98 2,808.14 -4,998.07 -35,715.20 41,616.16 -10,290.33 39,125.91
|zt &8 -41,748.86 -35,750.29 -74,784.07 -82,368.83 609,747.09 348,760.05  -1,502,072.95  1,084,578.96
AL i S
(%) 24 = 23 HII= ZEEX 7|2 o|=0l 7H!
= 1,054.57 125,51 79.52 871.26 2,555.41 5,611.52 17,027.24 34,148.39
o 1,181.04 529 132.56 1,150.19 3,315.60 6,805.49 15,699.33 34,164.35
#0011 42(08/20) 126.47 4120.22 53.04 278.93 760.20 1,193.97 -1,327.92 15.96
2014(08/19) 77.39 1.29 31.74 -37.20 501.38 499.50 147.30 -663.61
2014(08/18) -225.80 0.97 -101.80 -195.46 -3,481.04 4,175.71 366.19 3,904.59
&5 3,542.18 -100.04 229.98 1,013.49 1,392.71 3,690.75 -19,841.21 15,637.26
|zt &8 2,691.52 -398.29 -3,463.54 -2,758.94 131,392.47 95917.57 40,837.98 -87,728.01
SAFHA=
(Mod) 251230 260812 260813 260814 260818 260819
Z0EZ 87,399 99,977 100,068 100,710 104,755 106,575
A0 B ENE 27.2 337 424 345 36.3 275
JIPT— RIEHENE 17,136 24,199 24,535 24,327 24,395 24,487
arg 10,163 6,220 6,391 6,540 6,710 6,825
&3 941 924 913 867 920 914
IFUFAE 108,373 195,701 201,724 205,425 202,108 193,288
ek (B4 (254 SLYFAE) 5764 6,024 3,701 -3,316 -8,820
+5H EEEE 100,204 139,815 141,519 142,560 142,120 138,709
(B¥) (259 HAFAE) 340 1,704 1,041 439 -3,412
FNEEY 10,747 11,833 11,847 11,853 11,849 11,974
HEsEy 23,275 34,992 35212 35,340 35,380 34,990
HEY +945H 213,688 212,686 213,343 213,437 212,968 213,210
MMF 196,901 258,360 262,968 262,744 260,143 261,952

Lofl [HE THF A Z40] ZEE0] s
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RSN 712 2 21501 £ il 55

AR (AH) A ()

7l Q=9I 7l 9=l
MHHET| 1,039.5 | AHF 7| 2,295.1 | KODEX &tH2|X| 1,643.9 | A F R} 11,331.5
KODEX 2004 291t A2X 5456 | LG O| .. & 3282 | A MR} 1,593.0 | SK sto|< A 52925
KODEX QI A 516.0 | mf0| A 269.7 | KODEX 200 933.0| SK A30f 766.7
TIGER 0O|= S&P500 511.2 | KODEX 20041 201 A2X 258.0 | TR 710.5 | KODEX #[HZ|X| 7
TIGER 0O|=LIAEHM00 4721 | SK 232 251.5 | KODEX 200E491 2217 =2 532.5 | MR 4856
SITh At 465.2 | LS ELECTRIC 215.1 | KobEx sk sfol4 AHia 5 =242l 320.1| NAVER 4146
KBZ28 4302 | Rl BXF 213.9 | KODEX ZAEH502|H2| | 2743 | TIGER A|=ZLIAEM00 3420
LG O| & 34838|LS 189.5 | 1ot 2337 | MM E 300.9
7|0t 3204 | SKO[E{H~ 138.1| Moruz 2226 | SCHRE 2715
FotoL e 2lE| 2952 |KB 28 137.8 | &4 SDI 2164 | 71712 2373
TAS 7| el=el =2 i 35

EHEAS] () SN2 ()

7l 2=l 7|2 o=l
Elof 20| 102.3 | 0| AE B 260.6 | YLH|2H 524.8 | ZE| 296.1
CES 99.7 | HLB 181.6 | HPSP 208.8 | THAFE[ M| 254.4
Ol AEIE 996 | 0| RE| LA 139.7 | 0| RE| 3L A 140.1 | Elof A0] 82.8
ap7|Lpeta 90.7 | MTA| A 1051 | 282 101.0 | 22715 67.3
20/ 81.0 | sttato| 32 88.8 | HofH|A 81.0 | T4 X LI1E 50.0
NPUVIERS 762|822~ 829 QIEZ2{A 710| R 2 EEA 512
olo|=&Hto| 2 58.6 | QIEZR{A 66.5 | AlE 58.6 | 21| L|OFE| 2HFE A(Reg.S) 503
ZREX 54.5| ZojAA 0] 2L A 64.5 | ZAM 7t (0t 574 | Op7| LA 496
Lto| ¢ 529| 2AM7tZE2[0}f 62.8 | MTIAIAH 57.2 | HPSP 470
YoERZEEA 376|220l 599 | DojAAol2gA 56.9 | E|13Y 452
g 2 X Ee EEA0IH, EEXE AY AL ZH|OIK|(www.myasset.com) O A IS = QUELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
N5 M9 of2 A2 45 A9 5tz A9
53 | ys8m) 53 | s=Em) 52 | u4sEm) 55 | s=Em)

HEEES 12.7| DN 2EZE|=2 -13.8 | ZE| 23 1.9 ojo] =2 uto| 2 192
SK 230 11.9| S-0il 5.9 | O AE|E 11.7 | HLB 5.2
HYHETR 10.1 | O AAL 59|24 7.6|1SC 49
ATt 95|LS 5.9 | FAH AL IIEESS 45
717128 0| 90| REZBXF -5.8 | X|oto[o] -t|o| M 64| 220l 2.2
ekl 8.7 |HD HAI|A 5.7 | Thate| A x| 5.8 | W E&0}0] 2.1
Kcc 8.5|DB 2323 5422715 54| 2HE|X 1.7
ko 8.1|GHFHEYL -5.3 | HPSP 50 | TFRAABA 17
St E0; 78|GS 51| 284 48| HEHR} -15
AYEM 7.8 | FAHHA 49 B3 46 |EH 2~ 1.3
Q715 H AHS KOSPI 200 52, BAL AIHE KOSDAQ 100 INDEX Lf AS/512HE(%) E9ILICH
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
Ay | M2 MSCI World 49474 0.6 5,029.5 16 4,858.1 18 44304 17
g MSCI EM 1,700.0 19 1,701.2 -0.1 1,653.0 28 1,404.4 210
=0 o= DOW 52,759.2 13| 537324 18| 52,5083 05| 480633 9.8
et S&P TSX 36,365.4 01| 367303 10| 353205 30| 31,7114 147
74 Y= FTSE 10,748.2 00| 10,750.1 00| 105294 2.1 9,931.4 82
ZY3A CAC 8,453.1 -06 8,636.8 2.1 8,366.9 1.0 8,149.5 37
= DAX 25,983.0 04| 264403 47| 251470 33| 244904 6.1
o|&z2/o FTSEMIB 52,665.8 01| 535836 47| 528625 04| 449445 17.2
ol =213 BOVESPA 167,927.2 01| 166,934.2 06| 176,641.1 49| 1611254 42
WA M.BLOSA 64,349.8 05| 643975 04| 665143 33| 64,3083 0.1
Of23E|L} | AMERVAL | 2,8759495 0.1 | 2,947,349.0 24| 3,229,324.0 -109 | 3,051,617.0 58
OFAOF 5= Shanghai 3,903.7 0.2 3,927.2 06 3,967.1 16 3,968.8 16
u= Nikkei225 66,216.8 14| 687138 36| 67,7435 23| 50,3395 315
o= KOSPI 6,852.6 59 6,977.9 18 6,856.8 -0.1 42142 62.6
oy ot Weighted 44,9337 05| 458110 19| 447380 04| 289636 55.1
0[N0} | KualaL 1,736.7 03 1,7274 05 1,719.9 1.0 1,680.1 34
Ol A0} | JAKARTA 6,501.6 1.7 6,401.9 16 6,039.5 77 8,646.9 -24.8
H E & VNI 1,734.2 04 1,729.1 03 1,806.6 40 1,7845 28
3z S&PIASX 9,083.8 03 9,115.2 03 8,808.5 31 87143 42
ol BSE30 77,537.7 08| 780093 06| 77,0549 06| 852206 9.0
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xits HY/AHY oo|EE 7[E0E XY
=24 2|, 5, 4F (et #718)
D D-1 D-5 D-25 YTD
Z2l(%) 0= (1048) 470 465 464 459 417
=2 (1048) 3.26 3.26 313 3.15 2.86
A (10H8) 3.70 3.70 3.56 361 3.29
O|Er2(0} (104 8) 407 406 3.89 397 355
ad= (10HB) 2.86 2.90 2.89 2.70 2,07
8= (39 8) 3.82 379 378 3.90 295
stg 2A/g2(d) 1,394.50 1,394.37 1,415.68 1,481.75 1,444.62
2/ (J) 8.77 8.77 8.89 9.08 9.22
2e/FE(2Y) 117 117 1.16 1.14 147
SIoH R (212h) 6.73 6.73 6.74 6.77 6.99
{7t W.T.1($/barrel) 87.8 85.8 824 84.9 57.4
Brent($/barrel) 93.8 91.0 87.1 89.2 60.9
BhE | DDR4 8Gb($) 34.79 34.79 34.39 32.73 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 45163 44894 43636 40159 4,341.1
2($/02) 68.2 68.1 65.1 58.8 70.6
T2($/ton) 14,0495 13,986.5 14,132.0 13,525.5 12,423.0
o = (USc/bu) 1,220.8 1,222.3 1,168.3 1,226.0 1,030.5

A2 Datastream

Yuanta Research



YUANTA

FANF RIE - 224

MIE{E 2LHQ| Top Tier 7IY H|x

M Sl 21 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 45432 63,372,000 20 47 354 424
. ALPHABET nj= M517 57,912,000 16 32 18.0 58
MICROSOFT 0|2 35728 49,837,000 32 196 244 6.3
AMER} e 11445 15,960,341 58 36 57 25
EXXON MOBIL 0|2 6886  9,605230 48 120 14.1 26
-~ PETROCHINA =2 2916 4,066,154 6.7 24 83 09
CHEVRON 0|2 4066 5,670,988 44 85 1341 24
SK 0] ‘=t 0|4 3= 153 213,345 24 6.9 96 09
IND & COMM =2 3946 5503004 24 29 76 07
o CHINA CONSTRUCTION BANK 52 3153 4,397,205 42 77 6.0 06
=c HSBC HOLDINGS e 3517 4905466 415 15 122 19
=R oAES e 339 472,736 38 50 8.1 08
WAL-MART 0|2 8264 11,527,000 103 75 358 78
o PROCTER & GAMBLE AQA 3323 4635557 09 41 205 6.0
COCA-COLA nj= 3804 5431433 35 102 274 104
KT&G e 128 178,139 &7 45 133 18
JOHNSON & JOHNSON 0= 6443  8987,759 20 75 23.1 73
. NOVARTIS 0= 3213 4,480,090 2.1 26 17.9 64
PFIZER AQA 1584 2,200,421 37 123 93 18
=M e 10 14,538 47 46 68 1.0
CHINA MOBILE 53 2313 3225962 15 24 16 11
" AT&T 0= 1723 2403919 23 146 10.7 15
VODAFONE GROUP gz 372 518,502 18 24 139 07
SK "2 fies 148 206,843 94 12.1 16.0 15
THE JAPAN STEEL WORKS Y= 36 50,717 25 44 266 25
1 NUCOR 0= 546 761,039 A7 42 127 23
° BAOSHAN IRON & STEEL 53 191 266,036 39 14 17 06
POSCO fies 183 254,762 15 54 125 04
GENERAL ELECTRIC e 3576 4,987,925 44 1.0 437 19.8
o SIEMENS = 2517 3510,289 3.4 49 245 32
UNITED TECHNOLOGIES 0= 2861 3,990,997 37 9.2 293 42
AN S e 436 607,318 37 78 22 0.9
TOYOTA MOTOR g 2814 3923877 27 4.4 10.1 09
S VOLKSWAGEN =9 441 615,500 22 24 44 02
HONDA MOTOR Y= 496 692,227 57 18 13.2 06
R 5= 612 852,816 11 34 99 0.9
DUKE ENERGY nj= 957 1334885 A4 25 183 17
_— ENEL olgz|ot 1128 1,573,232 20 4.1 131 27
NATIONAL GRID 9= 813 1,134,037 412 40 13.2 14
s=ma 52 146 203,503 93 62 04

RS 22 5 HUY M Tyic| +UE, Y 22 R

Af=: Datastream

Yuanta Research



» Yuanta Securities Investment Consulting (CHZF) |2

=
R PN ES=TE
OfeA
J=0FATE
fuo0|I32

TIOR3

* o

3711 TW

3017 TW

2347 TW

2357 TW

2360 TW

3037 TW

6505 TW

Exjo2

BUY

BUY

BUY

BUY

BUY

BUY

BUY

F7t
(TWD)
590.00
2985.00
87.00
913.00
2140.00
1140.00

73.00

SEF}
(TWD)
700.00
3855.00
110.00
1200.00
2400.00
1010.00

100.00

YTD
(%)

137.7
97.7
57.8
77.2

178.5

419.2

56.2

A7HEY
(TWD mn)

2,637,638
1,171,741
145111
678,140
910,026
1,811,315

695,395

M

o

26/8/7
26/6/5
26/8/7
26/3/5
26/8/7
26/8/7

26/8/7

1
1
o2

k=)
Hoh

T4
2

o
©

-6.9

76.3

54

19.4

2.8

7:1) 97212 2026.08.07
* AR T2t 2717} SEEIH CfY| alet 4

o
P
HEMIIZETE 21, BIPIE =A% (-20%) B

12
=
HQl. (2, AYdE SHA M8 |0l 7ts)
f)

X}2: Bloomberg, Yuanta Investment Consulting (CH2t
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ESEL

=7t

=
=1
o
dio

2

Ofok
Okl
_'
w
[
S
Iy
»

=7t

=
=1
O
dio

2

HILES

HOHEE

PC1 S

=
g=3E

600036 SH

600030 SH

300308 SZ

601868 SH

=
E A

01211 HK

02510 HK

02020 HK

=
E A

ACB VN

VNM VN

GMD VN

PC1 VN

£xj9)

HOLD-
OPF

BUY

BUY

NOT
RATED

Exio

BUY

BUY

BUY

Sxteld

BUY

BUY

BUY

BUY

Zt

(RMB)

38.86

27.04

904.20

2.52

Zt

(HKD)

91.80

11.25

74.90

=

(VND)

21950.00

64000.00

77000.00

20100.00

9.50

90.00

SE37}

(VND)

26800.00

73500.00

89000.00

25911.00

YTD
(%)

-2.7

8.3

48.4

7.2

YTD
(%)

48.6

-5.7

YTD
(%)

6.2

8.0

29.9

-10.9

N7tEH
(RMB mn)

994,498

405,807

1,059,745

96,601

A7kE%
(HKD mn)

911,611

18,732

209,469

INpJE=
(VND mn)

127,407,062

133,757,148

32,840,123

8,266,835

xxor EHYO0IE

TS soig ()
25/9/5 -9.1
26/4/1 10.3
26/8/7 -1.7
26/6/5 -12.8

e —’._“—.JOEI'E0|§—
FUE (%)

1

26/6/5 2.3
26/7/6 42.8
26/4/1 -4.0

sy FHYOIE

26/1/7 0.6
26/4/1 4.4
26/4/1 -0.5
26/6/5 7.8

1) €744 2026.08.07

*AEEE| M2t FI0H SR M3 S US
Hel. (2, AEEE SHA Mg Q0 7ts)
X2 Bloomberg, Yuanta Investment Consulting (CH2H)

2RI E ETL BIPIE 2AR (-20%) 5

pos
14
=
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ra

x = x4 X
SA FHE=

ASEEH|Z (3711 TW)

s BUY
Z7H(TWD) 590.00
ZHZ7H(TWD) 700.00
A7tEY (TWD mn) 2,637,638
MY 26/8/7
FHY 0|F £UE (%) 0.9

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,

P AHZTI2 CapexE US$20 A 521 US$105 A= A5k ZH3HOM, 0] & 70%7t LEAP SA0
Sigt 4026 FoCoS YAte2 2027 A LEAP IHE0| MUICHH| = B S7I51HA 01E9| of 33%
AR MY,

P X7|HO 2 St FoCoS 7|42 Al GPU/CPU TH7 | A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

EXto|d BUY
Z7H(TWD) 2985.00
SHF7H(TWD) 3855.00
Al7kE (TWD mn) 1,171,741
FHY 26/6/5
FHY 0|& 29E (%) 14.8

P Wit > 70 R0 VR200 £t X0 M2 285 G0 = S7ot 2026 HES0|AUE

1.7%p =2 32.5% 7|2,

> VR200 A HME 8~9 & E35t /Al 01 F. A+t 0= DZAIF 2027 H VR200 7IHE Al&fet
ZOR GALE|D], A7} SEZ0|E0t MA| ZEUHZ HOIE,

v
4m
>
10
™
o)
c
=<
i
40
Ral
ol

1, SEZF7IZ NT$3,855 2 43 2N, S=220/E HS0| AY
o

JIHXIE S3E A2 J|HEY, HES0(E i MY,

AMAEE (2347 TW) > Al EiZ! HIE 2 B2 2026 01 FI5] 16% S8 T, HF012| HE7I0hH 44%, FHdch
— 223% Z7tst NT$42.5 & 7|28t 2492 Q. EPSE 7|& FHX| CHH| 23% AsF xH=
EXto|A BUY NT$2.55.
F7HTWD) 87.00 P Getaco] C2 ARRIS Iel2l HE 220 10 8] £7K4ON, Sot= 4 BEE AIKE, C2 HZO0|
2HZ7}H(TWD) 110.00 8% 1 Uf 217/ ZHE 0152 5~10%S AHXI511, 2027 Hols T B2 42E o2 o4,
i':;j% (TWD mn) 1‘;2‘/181/17 P IR U AR 42 710 B0 Linksys7} 2026 /2027 A 248t 051 0] AxS
T SME 02 HY AHHOZ e WR0|MOl P/E 10 HIS HIZCZ EXto|H BUYE
ZHY 0/ 442 (%) -6.9 SQX5I, SEZIIS NT$110 OF At XY,
0|‘¢¢ (2357 TW) > fiHoCom putex Taipeiglxﬂ REX Spark& ProArt P16 _H:E_E‘;% EA. %ifgl %;E%* E:_E-?; Jil’éi
MOS0| Of 7% £FQUS LM Of, AKZS 2027 W 045 NT$700bnS 7|046tH FA| 0Z0)
EXto|A BUY 6.5%% AHK[E MY,
F7HTWD) 913.00 > Nvidia®l A7 VR200 FZ0| 2026 & 5H17| SAIZ 0ROl 7126, 0jaA0| 7|&2e ol
SHF7HTWD) [200C0 MEQHST BES UET Qe 202 W 2026 H/2027 3 AL £2 S 4XEL 24zt
A7EEY (TWD mn) 678,140 T THH] +119%/+18% 2 OlA=0Y, =2 A& E2{0| g MY,
=HY 26/3/5 _ s _ -
» AXRSH Al AMH A&} RTX Spark?t 4 Al PC 2 SHHE Zetsl BUY R SEFIt
FHY 0|F £AE (%) 76.3 NT$1,200 2027 4 0fl 4 EPS NT$81.81 0f P/E 15 HIE X Zdf A=,

3 =0t ATE (2360 TW)

EXtoA BUY
Z7}+(TWD) 2140.00
SHEF7H(TWD) 2400.00
A7t5% (TWD mn) 910,026
FHY 26/8/7
FHY 0% +UF (%) 5.4

P 2026 3 Y042 Al T EAE ARiQ] KIAEQ! H30 BRl0f thRIZ ool S5t

bt 27|13t HVDC EEE 4501

[

» 2027 A 0§=2 SLT TAM =ttH, CPO & CoPoS2| 4t T
U0 T OiH| 47% 71 TY.

P SAOH Cisll SZZQI A2t
=0l TS, 2) Al H f
THOIM M2 EIAE FH| Al 7|87} LA

Al 22 10 @ P/E #HE ATl sidst= 35

QX

AH

. 274= 1) CPO % CoPoS7t 2027 HA8H 224%01 4
B A 427} =, 3) A7 AlF S
0

5d0| 7| W2, SEF7H NT$2,40
pS Al

oo

2]

ol
X
=2
=
if]

J
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OfAlop =HEZ - Lt

SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
OIATH O 2 HTHO| 2120 DS T} HUX| A5

Expoz BUY H0|QIS T ABF 7t QAT IfE 72 &
27} (TWD) 1140.00 > SAHE Al MU 42 ZMI7H K4 E0) T2t 2026~2027 A Capex 7I0|EHAS HE Arak. 0[of o2t
285=7}(TWD) 1010.00 2026/2027 'A 0| FHRIE 242t 44%/7% &g
Al7E5 (TWD mn) 1581 b TAKY JIH £Q0] AS BES GiM5| 9&. 2026-2027 H 0|2 AHO| J|E OlARCH ZE
Fay 26/8/7 2O MBI m2t BEZILE NT$1,010 O ABHstH, BUY SXI.
ZHY 0|5 415 (%) 19.4

DM QE}SH (6505 TW) b 2026 EPSE NT$2.18 2 H7|0fs| 1.8% S718LO0, 28 BHOMEI0| 21200] 2025
Exjo BUY oA NTS0.79 OlM SXIRISSIT SAL GIALRIS 28.6% A3,
=7} (TWD) 73.00 b 002t ZIRO0| MRt DXED SIS HE JI2H, AFRTI0[H[0L] OSP Qlst2
SHZFIH(TWD) 100.00 HROXI0| A%, 0[0j| T2t 3Q26 EPS MUXIS NT$1.83 (KA ThH| +103.4%)2 61% A&k
AI7EE% (TWD mn) 695,395 > S51} 24A010 HRIAH| JHSAIEE FHOKIO| 44510 Qs MS BIESI0 £X1O1H BUY
FHY 26/8/7 S|, 2HZ7}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 H).
ZHY 0]% 4018 (%) 2.8
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OpA[O} FHEE - 532

ra

S=HSA

=2
o=

1

=423 (600036 SH)

Exto HOLD-OPF
%7t (RMB) 38.86
=H%7} (RVB) 50.00
Al7kE% (RMB mn) 994,498
FHY 25/9/5
FHY 0|& £9UE (%) -9.1

> 2025 A HI0|2| F T 0.01% B7F KIEHFEZAL20/042 FU ThE| 1.21% 574 SAl
AUMO| RMB17 XE SHiH ¢zt £7I40| RMB2 X5 €oND AD¥S 71231,
TAERIMEIA 248 20lE HU ] 21.39% SEE. 2026 /2027 & £0[ejo] F |
8.1%/7.6% B712 AU £Xt2|71 HOLD-OPF, 2EZ7} RMB50.0 & SAIE

F4153 (600030 SH)

EXtoA BUY
27t (RMB) 27.04
SHZ7H(RMB) 30.00
Al7t5% (RMB mn) 405,807
=My 26/4/1
2HY 015 4948 (%) 103

> 1026 =2 RMB231.6 (T

CHE| +40.9%), X|H{FF2019f RMB102.2 A(HH ChH]
+564.6%)2 7|15, NHFFE0|Y2 HZe=
=

RMB10bng &3l.
> M TN SAH= SR =
g Rid, ZAS A2 YHOI AT B KBS HIEOER, TN A4F
QIAZM, IHNE, AR S 3y 2OMIN M=X XI9I8 |AISHL 200, 37| Y

RaHoR Zots

» 2026/2027 A X|8iFF20(2f 718 MYX| T OiH| +13.6%/+8.6% S |XI. £AtA BUY,
SHF7t RMB30.0 & RXI.

SX|+1Z (300308 S2)

Extof BUY
27t (RMB) 904.20
28%7}1(RMB) 1094.00
Al7tE (RMB mn) 1,059,745
FHY 26/8/7
25 0/% $9F (%) .7

> 9l 32 3 25 JIel SA 2027 1 1,67 Uil 52U < f Stahn, pusoz
NPO £242 UM U Q151 CS/XPO/CP 24 2ol @%@ 20 B9l 7 %

0| X4 (601868 SH)

Extol NOT RATED
z7t (RMB) 2,52
2877} (RMB)

AI7k5% (RMB mn) 96,601
FHY 26/6/5
FHY 0|& 2AUE (%) -12.8

P XA X|: CEEC= 100% XtS|AtRl China Electric Power Planning & Engineering
Institutes Sof “Z0 STHY(EHV) + 22 M + ZHE MY E or22= AL WIRA QS
TEE Z o He BY 2R7IY S otlt. E5F F7H A ARY-MY A A0l Ciet SHA
Hotg 2R,

p =3 45 4 RMB3 £ 29 £FM1E HRot U2H, 0] & OLX| oH 371 MHQ
65%E AHXl. 047101 Qingyang HIOIEHMIE Z2AEI 2FS AEGIHAM, SA= Hast

HDEROIM 32t 29

» WR0014 B SAk= X P/B 1 Hi OJZHOIAM ZHeHE1 AN S AL IRIIH2 2N
QIHDREIRL O AX| 2F AfRi2] ME7t Bzl SAI0 2R,

O 2lRlel= 7|ez Mt 3.
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S3aAX|| =Rl=
E35M FHB=E

HIOfC| (01211 HK)

6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 91.80 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 911,611 D4 5 7|5, WY AH2IX| &0 J211 2025~2027 U 04 EPS E7H8 13%S 2otstel

FHY 26/6/5 o WR00|MS ROl Tt

RHY 01F 20/ (%) 23

TS Lines (02510 HK)

EXtolA BUY

27} (HKD) 11.25 7€ 2 0j20 2YY 301 & FAL ZRE Y1 $ESU0| MES0] ZE|0|LHRAIS] =7}

SHZHHKD) 9.50 d5s SgE

A7tE% (HKDmn) 18,732

FHY 26/7/6

XY 03 42/ (%) 4238

OFEFA R X (02020 HK)

£xj0/A BUY )

D) 400 SSCO! ANTAS FILAS) 2026 DIES Hdt Ofb| B Afai4 Zuie] SHBS Y30
CHIZ A1 7ICHRIO) 385, Puma HRAC 914 Tk MBS 8% 57t 522 MRS X2 4T}

SEZ7H(HKD) 90.00 =m0

Al7kE% (HKDmn) 209,469

FHY 26/4/1

XY 03 4/Z (%) -4.0
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OfAlof =

OFAjO}23l (ACB VN)

HEItetn

gt

o ot

=
=

P X|&XO 2 YA CAMEL BIHH 1, 2 9

BUY
21950.00

£xtol

oHE.

%7t (VND)

> e

26800.00
127,407,062

A7HE (VND mn)

26/1/7

0.6

Z (%)

HIL}Z 3 (VNM VN)

BUY
64000.00

£xjol

L

=
=

%7t (VND)

9| 80%)0| 3Y H% =9, 0/2t=27} ot

> Kb AL A of

A2=Z 20|04, 0] IHFHUAM Ef=1to|

73500.00
133,757,148

2HZ7}(UND)

» VNM2 ZEC]OLofM X5

AZHE (VND mn)

26/4/1

4.4

A O E (GMD VN)

20 2026 H 1~2 & =8 7|&E +14% YoY

9

S5H2 Gemalink

ot

100

>

BUY
77000.00

Exold

%7} (VND)

KH

> H

89000.00
32,840,123

7t (VND)

x
ha

07t 2 7Hs80l &8,

39 39 5

=l
=

OF%| ZIRY SOX|Z, AX| HAt

(VND mn)

=

Al7kE0

26/4/1

-0.5

PC12E (PC1VN)

BUY
20100.00

FxA

%7} (VND)

25911.00

SEZH(VND)

e T Al TR 40 7o),

8,266,835

(VND mn)

=

A7tEe

26/6/5

ofl
]
KE

7.8

E (%)

ol
<k
10
ol
7l
KE
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Tel: 1588-2600
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A SXoIA AR M Set A0l YiEUH & A9 S8 FARMAIY HPAt: AZSEY o1 tygele &
A SBFAYE X HEE 2Rt Xl BELL & XNEs FARKC FAE ARE FH2E AYgEH 20| ofzt, FAA A H1
7t HE YENSE 2522 NYH HIAEYHN. & ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 20T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E £ YU M, & MRS Hiet FARC FXAMEES HH2Z FAKG
RMO| EHTHTE RQISI0) O| OO o, A= = X229 LIS Aot Ho Lo FARP Z1fof Chotf Ofefeh MY X[X| PhgLith &£
oh, 2 XME= A FAROA L A= A2E FMY 39| Q0| 2 ARE FHoZ SH HE 28 HjEots W MR A5 AsHCL

5= FXEE (Guide Line): FAP|ZH 6~1274F, HU+AE J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXSE Cuide Line: FA|ZH6~1270F, A7 ThH| &5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0IM 4EHA 2 3.

[CHEHE=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1=, 2014

BUY: A 7|7t SO 2of, St +U 0 tfsh STH2Z &Y (HT 71A2 &Y, 45, SnfH|, ERo0|H, FAELE 7[EH2z FIY)

HOLD—Outperform: & F7t =0 A HCIHE0| Z-AL CHH| A, HOLD-Underperform: & F7t £-=01 A HCHEO| ZYAL CHH| 1=

7h Boid, SELL: FXt 7|7t SOt Hof, &t #2480 ish FYH2= ©Y

Under Review: &% &N EXI0|A SEFIME 0K YHSIA| UoLf, HAS| 22t 501 7| Restricted: & & L5 KOUEF XH| F&of| o}

2 GNH2Z TXOlA, SHFIFAA ST

= A== 7|27t FOIE 2SS/ S/M ER HA| ofEe|2E0 &Y
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