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b AEEA FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)
(X153} 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E
Hza| o 7.0 6.6 17.9 1.1 6.8 6.2 3.7 7.8 48 74.1 65.6
AR 271,000 1,136,136 95 46 (9.5) 5.6 3.8 25 1.6 33 23 52.8 48.4
NGUEES 1,691,000 885,810 12.7 (7.9 (12.8) 4.8 3.7 3.2 1.7 41 2.7 1011 61.9
Micron 974.33 1,100,402 4.0 12.6 33.1 13.4 6.4 8.2 3.8 10.0 5.1 74.2 70.9
Western Digital 469.05 161,673 15 (3.9 2.1 23.7 14.8 12.6 9.0 16.1 10.4 69.9 86.2
Nanya 517.00 55,842 7.5 27.7 76.5 8.0 5.1 44 2.5 5.7 35 72.3 60.8
ME o 0.9 12.1 235 16.7 14.7 21.2 8.6 11.0 10.1 432.1 83.0
Apple 311.30 4,543,168 (1.7) 4.7) 3.0 35.4 32.6 42.1 30.4 26.2 24.6 135.8 114.0
ASTR 271,000 1,136,136 9.5 46 (9.5) 5.6 3.8 25 1.6 33 2.3 52.8 48.4
LGHIXt 202,500 23,653 0.5 16.9 (13.8) 14.8 12.2 1.4 1.2 5.1 4.9 9.1 9.8
HPQ 20.47 26,951 (1.6) 21.7 39.9 9.7 9.8 112.1 25.6 6.9 7.4/ 3,180.2 409.1
Sony 3,777 141,678 24 9.2 6.3 17.5 16.4 25 22 8.6 8.4 15.2 15.1
Lenovo 29.72 47,003 (1.3) 27.9 126.0 14.6 9.4 4.8 34 8.9 5.9 36.6 42.6
Asus 913.00 21,230 (1.3) 24.0 39.2 12.6 12.6 23 22 10.8 10.7 18.9 17.2
ZTE 33.84 22,561 0.5 (3.0) (2.8) 23.5 20.8 2.1 1.9 18.1 16.2 8.2 8.0
AR ol 0.2) (1.2) 4.7) 43.6 27.7 9.9 7.9 29.8 19.4 30.5 32.4
Intel 92.13 486,913 0.7) (5.1) (22.6) 63.0 46.6 43 3.9 25.5 20.4 5.1 8.2
Qualcomm 160.74 168,777 0.7) (5.6) (20.6) 15.3 15.9 6.3 6.7 11.8 13.4 475 34.4
Tl 265.60 242,559 0.7) (6.5) (12.9) 31.7 26.1 12.8 10.7 22.2 18.4 41.9 43.9
Nvidia 216.85 5,247,770 (0.3 6.7 (3.0) 24.1 16.7 17.3 10.5 19.2 13.2 90.1 74.4
STMicro 43.01 45,783 (2.2) (21.6) (22.2) 37.1 19.1 25 2.3 13.5 9.1 6.6 12.4
Marvell 251.01 219,584 5.8 28.8 34.4 62.0 39.9 12.3 10.4 498 32.8 12.3 17.6
AMD 469.46 766,374 0.7 (6.8) 4.9 61.9 30.7 10.6 8.4 52.9 25.9 14.6 23.8
Mediatek 3,700.00 185,781 (3.8) 0.8 42 54.1 26.7 13.4 10.4 436 21.8 26.1 44.4
2ca by 0.4 6.1) (15.7) 25.9 21.2 4.0 3.3 12.7 10.2 20.9 20.4
DB3O|E] 96,900 3,023 3.5 (7.4) (46.5) 11.2 10.8 1.7 1.5 6.5 55 16.0 14.8
Magnachip 3.28 120 (1.5 (3.0 (35.2)
TSMC 2,375.00 1,928,102 1.1 (1.5) 6.5 22.2 16.9 8.1 5.9 14.8 1.1 41.1 40.0
umc 115,50 45,451 0.0 (14.1) 0.4) 16.2 15.8 33 3.0 10.2 8.1 20.7 19.9
SMIC 72.10 102,813 (1.2) (4.5) (2.8) 54.1 414 3.1 2.9 19.4 16.1 5.9 7.0
CIAE0| a7 0.2 1.1) 6.0 94.5 22.0 1.2 1.1 7.2 6.7 42 8.0
BOE 590 32,347 (1.8) (6.5) 25.8 27.4 19.2 1.6 15 7.8 7.1 5.8 7.4
LGC|AE20| 9,650 3,460 0.6 (1.0) (34.5) 6.6 0.7 0.6 3.9 3.7 0.7) 10.6
AUO 25.80 6,096 (1.3) 0.8 27.7 243.4 50.8 1.3 1.2 8.4 8.3 0.4 2.8
Sharp 637 2,607 35 2.2 5.1 12.5 11.6 1.4 1.2 8.6 7.6 11.4 11.2
| o 0.6 2.4) 1.7 30.2 23.3 12.7 9.8 24.2 18.2 44.6 454
29/ IPS 113,900 4,009 42 (1.9) 9.1 26.0 23.0 4.8 4.0 23.2 15.7 19.3 19.2
ol A0 00| 24,950 642 25 24.9 (18.1) 12.0 8.3 0.8 0.7 6.4 5.3 8.5 11.8
APA|AH 19,940 215 0.6 42 (23.7)
A 142,200 1,974 (1.3 (14.2) 18.4 25.8 20.8 5.4 44 22.6 17.1 23.6 23.8
ASML 1,505.40 682,541 0.1 (1.0) 12.9 39.9 29.0 22.1 16.0 31.2 23.2 61.4 61.8
AMAT 496.21 393,791 0.1 (5.6) 16.2 385 26.8 15.1 11.9 33.0 22.2 43.0 50.2
KLA 185.86 242,835 (0.8) (10.5) 1.6 33.7 27.5 23.1 18.4 27.2 22.8 86.9 86.4
LAM Research 31053 388,573 1.1 1.2 6.3 33.3 27.0 19.9 14.3 27.1 22.3 79.6 70.0
Tokyo Electron 54,020 158,983 (1.2) (18.9) 10.7 32.7 23.9 10.3 8.5 23.0 17.1 34.4 40.1
AT (MR a7 (0.5) 1.5 (15.5) 15.5 15.5 2.3 2.3 9.8 9.8 14.1 14.1
oHEY 34,050 308 (2.3) 0.3 (26.9) 7.3 7.3 0.7 0.7 4.1 4.1 10.9 10.9
EEL ] 332,500 1,855 0.6 18.8 (22.5) 15.8 15.8 2.1 2.1 9.5 9.5 14.2 14.2
Air Product 300.33 66,880 (1.0) 1.2 3.9 22.3 22.3 42 4.2 15.7 15.7 19.1 19.1
Kanto Denka 2,400 868 0.8 (14.1) (16.4) 16.6 16.6 12.2 12.2
AT} (OLED) ks 0.0 8.9 (6.6) 21.2 1.7 2.6 2.3 13.3 9.3 11.9 18.6
G EA 33,150 590 0.9 10.5 (25.4) 10.5 9.0 1.5 1.3 8.3 7.1 15.0 15.1
O] SAFTAKY 20,850 298 0.5 3.7 (34.9 9.3 7.0 0.9 0.8 7.0 5.4 10.8 12.8
ubc 86.50 3,976 (0.0) 6.1 (4.6) 20.5 18.0 2.3 2.2 12.7 11.7 11.2 12.7
Idemitsu Kosan 1,350 10,380 0.9 4.4 0.3 11.6 9.1 0.9 0.8 10.5 9.6 9.0 9.1
Merck 148.99 367,584 2.1 19.8 31.8 54.2 15.6 7.5 6.1 28.2 12.8 13.5 43.1
MLCC ks 1.2 (6.5) 7.1 455 26.3 6.7 5.0 25.4 16.2 16.2 23.8
7| 1,396,000 74,774 0.6 6.6 15.9 69.5 33.7 9.7 7.7 34.5 19.6 14.8 24.7
Murata 7,205 88,936 (1.7) 9.9) 7.1 38.3 27.4 46 4.1 21.7 16.0 12.4 16.7
Yageo 562.00 36,221 (2.4) (16.1) (1.7) 28.8 17.7 5.8 3.1 20.0 13.0 21.4 30.1
2XHHX| ks 0.6 7.0 2.7) 34.0 255 3.0 2.6 14,2 10.5 9.9 13.2
AMSDI 499,500 28,865 2.6 19.9 (18.9) 76.6 29.0 1.7 1.6 20.8 14.0 25 6.3
RV [EPNES=FS| 358,000 60,073 0.1 12.9 (10.7) 51.1 4.0 3.6 20.4 13.3 (1.7) 7.1
CATL 385.00 269,881 (1.0) 0.7 (6.5) 18.6 14.9 4.3 3.6 12.2 10.0 24.6 25.6
BYD 90.48 116,219 2.1 4.1 (3.2) 20.1 15.7 3.0 2.5 6.8 5.9 15.1 16.8
Panasonic 4303 66,420 0.9 5.6 25.8 20.9 17.0 1.8 1.7 10.8 9.3 8.9 10.1

XtZ: Bloomberg ZAMAA, HiZ|=ZSH M XIME
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