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(ZtY: EUR 43 3Q25 4Q25 1Q26 2Q26 3Q26  4Q26F 2025 2026F 2027F
o= 1,689 1,868 1,840 1,732 1,864 1,907 6,707 7,333 7,783
(YoY) 8.69%  14.60%| 1044% 1671%  10.36% 2.06% 4.37% 9.33% 6.14%
Recorded Music 1,354 1,534 1,480 1,380 1,488 1,539 5,408 5,834 6,225
(YoY) 8.23%  14.65%| 10.04%  17.45% 9.90% 0.34% 3.54% 7.87% 6.71%
oz ot 706 619 987 707 777 809 2,818 3058 3204
o= &o|¢ 648 915 493 673 711 730 2,590 2776 3021
Music Publishing 336 337 362 353 377 366 1,306 1,458 1,562
(YoY) 10.16%  14.24%| 12.07% 13.87%  12.20% 8.61% 7.93%  11.64% 7.13%
oz ot 208 135 272 224 235 227 821 916 979
o= &o|¢ 128 202 90 129 142 139 485 542 583
Operating income 169 143 288 264 305 307 694 1,160 1,420
(YoY) -18.36% 0.00%| 3458% 57.14% 80.47% 11434%| -15.67% 67.20%  22.33%
Adjusted OIBDA 373 405 463 397 433 448 1,443 1,757 1,926
(YoY) 18.04% 14.73%| 2755% 31.02% 16% 1% 0.77%  21.77% 9.61%
Net income -16 109 176 232 200 199 365 752 952
(Yov) HMH  165.85%| —25.42% 544.44% ™ 82.75%| -16.09% 106.08%  26.50%
GAAP EPS (%) -0.03 0.21 0.33 0.35 0.39 0.37 0.69 1.46 1.83
(Yov) HM™  162.50%| —-26.67% 400.00% SH  76.19%| -16.87% 111.59%  25.34%

XtE: WMG, Bloomberg HAMIAA, I|253 2|AX|

WMG X|gY OiE 0]

(Trel: war UsD) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26
Total 1,666 1,484 1,689 1,868 1,840 1,732 1,864
United States 705 658 722 789 767 743 781
International 963 827 968 1,082 1,075 990 1,084

Xt&: WMG, Bloomberg, 7|53 2|AMX|

WMG 8 OtE|AE

BRUNO iy 2 i e

=8 5= = e LAUFEY
MARS ’ ¢ PINKPANTHERESS MAG Renewed global
Topped the Billboard -3 > $ «  HitNo.1on the Billboard Contributed to “DtMF," publishing deal with

200, Hot 100, Global € \ Global 200 and Spotify 7 - Bad Bunny's No. 1song two-time Grammy-
200, and Artist 100 Global with “Stateside” - v v on the Billboard Hot 100 winning superstar

-V

i ; » . DRE
Don : JUNIOR H HARRIS y
TOLIVER : ScoredaNoiTontha Signed a worldwide \ !  ERNEST
Debuted at No. 1 on D Spotify Global Albums publishing deal with Inked a global publishing|
the Billboard 200 = ¢ Debut Chart with Grammy-winning - deal with chart-topping
with Octane DEPR</3$$ED MFKZ ! b producer = singer-songwriter

A& WMG, 7183d 2lMX|
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