Consulting/ Dealing Room: (02) 3774-0311 ~ 0321

FAX: (02) 761-2264 / 2265
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LME Valuation - Copper

Cash - 3M: 314.81b Date: 2026-08-19
Cash 14364.31 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14049.50 Cash ‘ 235.54b ‘ 281.79b ‘ 306.39b ‘ 334.67b ‘ 348.42b ‘ 354.17b | 361.67b | 363.42b | 364.92b | 365.42b | 366.67b | 366.92b |
Sep26 1412877
Oct26 14082.52 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  14057.92 s | 79270 | 33020 | sa2b | 19860 | 33610 | 30360 | 46seb | 4861b | s011b | s0s1b | s1seb | s211b |
Dec26  14029.64
Jan27 14015.89 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27 1401014 wawed | 46250 | 24600 | 2828b | 13750 | s7so | 7sob | 17sb | 1soo | osob | 12sb | o2so | 3000 |
Mar27  14002.64
Apr27 14000.89 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  13999.39 Sep26 ‘ 46250 | 7085b | 99.13b | 112.88b | 11863b | 126.13b | 127.88b | 12938b | 129.88b | 131.13b | 13138b | 13438b
Jun27  13998.89 Oct26 2460b | 5288b | 6663b | 7238 | 7988b | 8163b | 8313b | 8363b | 8488 | 8513b | 88.13b
JulR7 - 13997.64 Nov26 2828b | 4203b | 4778b | 5528b | 5703b | 5853b | 5903b | 6028 | 6053b | 63.53b
Aug27  13997.39 Dec26 1375b | 1950b | 27.00b | 2875b | 3025b | 3075b | 3200b | 3225 | 3525
Sep27 1399439 Jan27 5.75b 1325b | 1500b | 1650b | 17.00b | 18.25b 1850b | 21.50b
Forward Curve Feb27 7.50b 9.25b 10.75b 11.25b 12.50b 12.75b 15.75b
14400 1 Mar27 1.75b 3.25b 3.75b 5.00b 5.25b 8.25b
14300 1 Apr27 1.50b 2.00b 3.25b 3.50b 6.50b
14200 | May27 0.50b 1.75b 2.00b 5.00b
14100 - Jun27 1.25b 1.50b 4.50b
14000 | R . Jul27 0.25b 3.25b
13900 - Aug2? 3.00b
500 S Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 XAE= LMEO|A SAH= Valuations EOHZ ZHYE Aoz M| Hef Ale] AZEot= FEEtLCh
** Source: Reuters

NH4=



LME Valuation - Aluminium

Cash - 3M: 16.33¢ Date: 2026-08-19
Cash 3211.17 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 3227.50 csh | 646 | 1500c | 1812c | 1721c | 1421c | to4sc | 771c | 171c | 4200 [ 079b | 1asap | 1s79p |
Sep26  3227.63
Oct26 3226.17 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27  3M-Jul27  3M-Aug2?
Nov26  3229.29 v | o013 | 133 | 179 | ossc | 2126 | seb | seb | 14e2b | 2060 | 27120 | 30870 | 35120 |
Dec26  3228.38
Jan27 3225.38 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3221.63 wawes | 1460 | 312c | o9 | 300b | 37 | 2750 | 6oob | eoob | 6s0b | 3750 | 42sb | 275 |
Mar27  3218.88
Apr27 3212.88 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3206.88 sep26 | 146D 1.66¢ 0.75¢ 2.25b 6.00b 8750 | 1475b | 2075b | 27250 | 3100b | 3525b | 38.00b
Jun27  3200.38 oct26 312¢ 221c 0.79b 4.54b 7296 | 13296 | 19296 | 2579b | 2954b | 3379 | 36.54b
27 3196.63 Nov26 0.91b 391b 766b | 1041b | 1641b | 2241b | 2891b | 3266b | 3691b | 39.66b
Aug27  3192.38 Dec26 3.00b 6.75b 950b | 1550b | 2150b | 2800b | 31756 | 36.00b | 3875b
Sep27  3189.63 Jan27 375b 650b | 1250b | 1850b | 2500b | 28755 | 33.00b | 3575b
Forward Curve Feb27 2756 875b | 1475b | 2125b | 2500b | 29.25b | 3200b
2401 Mar27 6.00b 1200b | 1850b | 2225b | 2650b | 29.25b
zzz Apr27 600b | 1250b | 16250 | 20.50b | 23.25b
1210 | May27 650b | 1025b | 1450b | 17.25b
3200 - Jun27 3.75b 8.00b 10.75b
3190 Jul27 4.25b 7.00b
31801 Aug27 2.75b
3170 +
s e Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M: 178.65c¢ Date: 2026-08-19
Cash 16934.35 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 17113.00 Cash ’ 47.66¢ ‘ 121.49c¢ ‘ 184.03¢ ‘ 247.05¢ ‘ 322.05¢ ‘ 384.05¢ ‘ 450.05¢ ’ 524.05c ‘ 590.05c ’ 647.05¢c ‘ 711.05¢ ‘ 768.05¢ ‘

Sep26 16982.01

Oct26 17055.84 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26 17118.38 3M ’ 130.99¢ ‘ 57.16¢ ‘ 5.38b ‘ 68.40c ‘ 143.40c ‘ 205.40c ‘ 271.40c ’ 345.40c ‘ 411.40c ’ 468.40c ‘ 532.40c ‘ 589.40c

Dec26 17181.40

Jan27 17256.40 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 ~ Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Feb27 17318.40 3rd wed ‘ 73.83c ‘ 62.54¢ ‘ 63.02¢ ‘ 75.00c ‘ 62.00c ’ 66.00c ‘ 74.00c ’ 66.00c ‘ 57.00c ’ 64.00c ‘ 57.00c ‘ 56.00c

Mar27 17384.40

Apr27 17458.40 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 17524.40 Sep26 ‘ 73.83c 136.37¢ 199.39¢ 274.39¢c 336.39¢ 402.39¢ 476.39c 542.39¢ 599.39¢ 663.39¢c 720.39c 776.39¢c
Jun27 17581.40 Oct26 62.54c 125.56¢ 200.56¢ 262.56¢ 328.56¢ 402.56¢ 468.56¢ 525.56¢ 589.56¢ 646.56¢ 702.56¢
Jul27 17645.40 Nov26 63.02¢c 138.02¢ 200.02c 266.02c 340.02c 406.02¢ 463.02¢ 527.02¢c 584.02¢c 640.02c
Aug27 17702.40 Dec26 75.00c 137.00c 203.00c 277.00c 343.00c 400.00c 464.00c 521.00c 577.00c
Sep27 17758.40 Jan27 62.00c 128.00c 202.00c 268.00c 325.00c 389.00c 446.00c 502.00c
Forward Curve Feb27 66.00c 140.00c 206.00c 263.00c 327.00c 384.00c 440.00c
18000 7 Mar27 7400c | 14000c | 197.00c | 261.00c | 31800c | 374.00c
zzzz Apr27 66.00c 123.00c 187.00c 244.00c 300.00c
17400 | May27 57.00c 121.00c 178.00c 234.00c
17200 - Jun27 64.00c 121.00c 177.00c
17000 - Jul27 57.00c 113.00c
16800 -+ Aug27 56.00c
16600 -
16400 T T T T T T T T T T T T T | sep2?
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 AEE LMEOA SA|ShE Valuation2 EM2 AEE A2 MA AH2f Aleo] AZEot= SRS T

** Source: Reuters N H ﬂ %



LME Valuation - Zinc

Cash - 3M: 94.36b Date: 2026-08-19
Cash 3802.86 Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3m 3708.50 Cash | 64.58b | 79.24b | 90.74b | 101.21b | 111.46b | 120.46b | 128.46b | 136.46b | 144.46b | 153.46b | 163.96b | 173.96b |
Sep26  3738.28
Oct26 3723.62 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3712.12 M | 29.78b | 15.12b | 3.62b | 6.85b | 17.10b | 26.10b | 34.10b | 42.10b | 50.10b | 59.10b | 69.60b | 79.60b |
Dec26  3701.65
Jan27 3691.40 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3682.40 3rd wed ‘ 14.66b | 11.50b | 10.47b | 10.25b | 9.00b | 8.00b | 8.00b | 8.00b | 9.00b | 10.50b | 10.00b | 11.50b |
Mar27  3674.40
Apr27 3666.40 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3658.40 Sep26 ‘ 1466b | 2616b | 3663b | 4688b | 5588b | 6388b | 7188b | 79.88b | 8888b | 9938b | 109.38b | 120.88b
Jun27  3649.40 oct26 1150b | 2197b | 3222b | 4122b | 4922b | 5722b | 6522b | 7422b | 8472b | 9472b | 106.22b
27 3638.90 Nov26 1047b | 2072b | 2972b | 3772b | 4572b | 5372b | 6272b | 7322b | 8322b | 94.72b
Aug27  3628.90 Dec26 1025b | 1925b | 27.25b | 3525b | 4325b | 5225b | 6275b | 72750 | 8425b
Sep27  3617.40 Jan27 9.00b 1700b | 2500b | 3300b | 4200b | 5250b | 6250b | 74.00b

Forward Curve Feb27 8.00b 1600b | 2400b | 3300b | 4350b | 5350b | 6500b
3850 7 Mar27 8.00b 1600b | 2500b | 3550b | 4550b | 57.00b
3800
Apr27 8.00b 1700b | 2750b | 37.50b | 49.00b
3750
May27 9.00b 19506 | 2950b | 41.00b
3700 -
Jun27 10506 | 2050b | 32.00b
3650 -
Jul27 10.00b 21.50b
3600 -
Aug27 11.50b
3550
Sep27
3500 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 45.74c Date: 2026-08-19
Cash 1841.76 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27  Cash-Feb27 ~ Cash-Mar27  Cash-Apr27 = Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 1887.50 csh | 1736 | 3265 | 4609 | 6021c | 7471c | 8671c | 9921c | 11246c | 12371c | 13446c | 14696c | 15696 |
Sep26 1859.12
Oct26 1874.41 Sep26-3M  Oct26-3M  Nov26-3M  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1887.85 | 2838 | 1309c | 03sb | 1447c | 2897c | 4097 | s347c¢ | e672c | 7797¢ | ss72c | 10122 | 111220 |
Dec26 1901.97
Jan27 1916.47 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1928.47 wawed | 1529c | 1344c | 1412c | 14s0c | 1200c | 12s0c | 1325¢ [ 1125c | 1075c | 1250 | 1000c | 13.00c |
Mar27 1940.97
Apr27 1954.22 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 1965.47 Sep26 ‘ 15.29¢ 28.73c¢ 42.85¢ 57.35¢ 69.35¢ 81.85¢ 95.10c 106.35¢ 117.10c 129.60c 139.60c 152.60c
Jun27 1976.22 Oct26 13.44c 27.56¢ 42.06¢ 54.06¢ 66.56¢C 79.81c 91.06¢ 101.81c 114.31c 124.31c 137.31c
Jul27 1988.72 Nov26 14.12¢ 28.62¢ 40.62c 53.12¢ 66.37¢ 77.62¢ 88.37c 100.87¢ 110.87¢ 123.87¢
Aug27 1998.72 Dec26 14.50c 26.50c 39.00c 52.25¢ 63.50c 74.25¢ 86.75¢ 96.75¢ 109.75¢
Sep27 2011.72 Jan27 12.00c 24.50c 37.75c¢ 49.00c 59.75c¢ 72.25¢ 82.25¢c 95.25¢
Forward Curve Feb27 12.50c 25.75¢ 37.00c 47.75c¢ 60.25¢ 70.25¢ 83.25¢
2501 Mar27 1325c | 2450c | 3525 | 4775 | 5775 | 7075c
2000 7 Apr27 11.25¢ 22.00c 34.50c 44.50c 57.50c
1950 May27 10.75¢ 23.25¢ 33.25¢ 46.25¢
1900 Jun27 12.50c 22.50c 35.50c
1850 Jul27 10.00c 23.00c
1500 | Aug27 13.00¢
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 331.00c Date: 2026-08-19
Cash 55219.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55550.00 csh | 12100c | 261.00c | 34200c | 38200c | 42200c | 45400c | 47600c | 49400c | 50300c | so0600c | s0200c | 492.00c |
Sep26  55340.00
Oct26 55480.00 Sep26-3M Oct26-3M Nov26-3M 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55561.00 av | 21000c | 7000c | 11006 | s1.00c | 9100c | 12300c | 14500c | 16300c | 17200c | 17500 | 171.00c | 161.00c |
Dec26  55601.00
Jan27 55641.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55673.00 swawes | 14000c | 8100c | 4000c | 4000c | 3200c | 2200c | 1800c | 900c | 300c | 4000 | 10006 | 12000 |
Mar27 55695.00
Apr27 55713.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55722.00 sep2s | 14000c | 221.00c | 261.00c | 30100 | 33300c | 35500c | 37300c | 38200c | 385.00c | 381.00c | 371.00c | 359.00c
Jun27  55725.00 oc26 | 81.00c | 12100c | 16100c | 19300c | 21500c | 23300c | 242.00c | 24500c | 241.00c | 231.00c | 219.00c
Jul27  55721.00 No2s | 4000c | 8000c | 11200c | 13400c | 15200c | 161.00c | 16400c | 160.00c | 150.00c | 138.00¢
Aug27  55711.00 Dec2s | 40.00c | 7200c | 9400c | 11200c | 12100c | 12400c | 12000c | 11000c | 98.00c
Sep27  55699.00 Jan27 3200c | 5400c | 7200c | 81.00c | 8400c | 8000c | 70.00c | 5800c
Forward Curve Fb27 | 2200c | 4000c | 4900c | 5200c | 4800c | 3800c | 26.00c
z:zz ] Mar27 18.00c 27.00c 30.00¢ 26.00c 16.00c 4.00c
5500 | Apr27 900c | 1200c | 800c 200b | 1400b
55500 - May27 3.00c 100b | 11.00b | 23.00b
#5400 Jun27 4.00b 1400b | 26.00b
55300 -
55200 - Jul27 10.00b 22.00b
55100 - Aug27 12.00b
55000 sep27
54900 T T T T T T T T T T T T T 1
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



