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XA BUY
Z7+(TWD) 588.00
ZHZIHTWD) 700.00
AI7t5% (TWD mn) 2,628,697
FHY 26/8/7
FHY 0|F +2AE (%) 05

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,

P AHZTI2 CapexE US$20 A 521 US$105 A= A5k ZH3HOM, 0] & 70%7t LEAP SA0
Sigt 4026 FoCoS YAte2 2027 A LEAP IHE0| MUICHH| = B S7I51HA 01E9| of 33%
AR MY,

P X7|HO 2 St FoCoS 7|42 Al GPU/CPU TH7 | A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

£t A BUY
Z7H(TWD) 3095.00
SHF7H(TWD) 3855.00
AI7t5% (TWD mn) 1,214,921
FHY 26/6/5
FHY 0|F +AUE (%) 19.0
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— 223% Z7tst NT$42.5 & 7|28t 2492 Q. EPSE 7|& FHX| CHH| 23% AsF xH=
EXjo|A BUY NT$2.55.
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A7E5 (TWD mn) 143,944 . ] _ o
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SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
=xioiz BUY ARI0|ABE ABF 717 Q1A IS 2 STHO| B0 25 DA HYR| A3,
274 (TWD) 1130.00 b SARS Al AJH] 20 27} XIS E0] T2t 2026~2027 13 Capex 70| HAZ TH= ALt 0[0f w2}
SEZ7}(TWD) 1010.00 2026/2027 2 0|2 RIS 242t 44%/7% A&,
AP WD ) RS > TN J[E £20| 45 522 05| 9&. 2026-2027 3 0/ AFO| J|E ClAtECt 2
Y 26/8/7 HOR HMUB0) M2t SEEIIE NT$1,010 O2 AStsi0, BUY Xl
ZHY 013 29 (%) 183

ZDAIM QSIS (6505 TW)

» 2026 EPSE= NT$2.18 2 ME7|thH| 1.8% S7t3n, 45t O &of 2025 A

Tt NT$0.79 0N SXHHSSIL AL OIHRIE 28.5% 43

ExpolA BUY

=7} (TWD) 70.20 p 0]-0[2t ZIZ0| Mt IAEH R7ISHEMZE HE 7H2O, AFRCIoR2tHI0e] OSP Qlst=
SEZZH(TWD) 100.00 HH|OFRI0| At 0[0f W2t 3Q26 EPS MUXIZ NT$1.83 (14 CHH| +103.4%)2 61% A,
AIZkE% (TWD mn) 668,722 » E30t 2Al0te] FAIAH| JtSAHEE FHOEIO| 455t U= e ISt FXAeld BUY
FHY 26/8/7 S|, 2HZ7}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 H).
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EXto|A HOLD-OPF
%7t (RMB) 39.15
2HZ=7H(RMB) 50.00
A7t5% (RMB mn) 999,736
FHY 25/9/5
ZFHY 0|F +UE (%) -84

> 2025 A HI0|2| F T 0.01% B7F KIEHFEZAL20/042 FU ThE| 1.21% 574 SAl
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EXtoA BUY
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Extof BUY
27t (RMB) 895.60
SHF7HRMB) 1094.00
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25 0/% $9F (%) -2.6
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Extol NOT RATED
z7t (RMB) 2.50
2877} (RMB)

AI7k5% (RMB mn) 95,921
FHY 26/6/5
FHY 0|& 2AUE (%) -13.5

P XA X|: CEEC= 100% XtS|AtRl China Electric Power Planning & Engineering
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HIOfC| (01211 HK)

6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 89.40 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 889,957 D4 £H 7%, Y AWK &34, 2|3 2025~2027 H 04 EPS E7HS 13%S 2otete
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TS Lines (02510 HK)

ExjolA BUY
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