Yuanta Research

I YUANTA

DAILY
MARKET VIEW

2026-08-20 (=)

OFAIO} =NE= (TH2Y/E=/2S/MIEE

KOSPI KOSDAQ 7HHXls  MoliX|  MEX|e
&7t (8/19) (pt)  6,471.17 824.46 44,719.35 3,894.42 2,507.26

S (pt) -39866 -9.74 -589.33 -95.88 -128.08
SEE (%) -580 -1.17 -1.30 -2.40 -4.86
A2 (M) 23,117 6,190 35672 234,802 266,566
Al71E (M@l 5,333,959 455,719 6,338,745 12,920,586 9,082,854 4% 9_" I' zZ< :'-I

" Yuanta Securlhes(Korea)




Head of Research Center Z| 4K
3770-2553/ hyunjae.choi@yuantakorea.com

EONE

El% Strategist ned
Fixed Income Strategist O[T}
Passive/ ETF Analyst 13
Credit Analyst o
Global Strategist Rl
Economist/ESG UsH
7|HEA

EIZ} 2APHR|/ MO LAR] OfQHt
QIE{/SW o0rg3
Hr/Eet i
aS=ri] Fakaris
YE/A=I7IRE Ols2
HoyHol2 ik
SU/RF 0158
MRS aan
H|C{OY/HEY/CIREHRIM 0|2H%
US Market RS
REZE/BAR 263
e WA
=28 &
IRt My
HAQT/A/ZEEIA BHZD|
=5AY X2
HHIIA A

ResearchAssistant ~ MAZ
ResearchAssistant 3t

ResearchAssistant /A4

3770-3521
5579
3625
5718
3635
3630

3770-5599
5596
5607
5587
5588
2688
5597
5606
5590
3523
5595
5635
5589
3525
5598
3640
5580
5585
3647
3648

yg.kim@yuantakorea.com
jaehyung.lee@yuantakorea.com
gyeongbeom.ko@yuantakorea.com
hyunsoo.yi@yuantakorea.com
byungkyu.min@yuantakorea.com

hojung.kim@yuantakorea.com

anna.lee@yuantakorea.com
changyoung.lee@yuantakorea.com
kyuwon.hwang@yuantakorea.com
myoungchun.kwon@yuantakorea.com
seungeun.lee@yuantakorea.com
hyunsoo.ha@yuantakorea.com
seungwoong.lee@yuantakorea.com
yongmin kim@yuantakorea.com
hwanwook.lee@yuantakorea.com
byeongjun.hwang@yuantakorea.com
hyunjeong.son @yuantakorea.com
gilhyun.baik@yuantakorea.com
dohyeong.woo@yuantakorea.com
sunyoung.kou@yuantakorea.com
jongmin.baik@yuantakorea.com
jiyun.choi@yuantakorea.com
doyub.kim@yuantakorea.com
seokjun.seo@yuantakorea.com
dongwoo.han@yuantakorea.com

seokmin.lim@yuantakorea.com

Quant Analyst
Market Analyst
Research Assistant
Research Assistant

Research Assistant

Research Assistant
Research Assistant
Research Assistant
Research Assistant

Research Assistant

aNQOLELS

Yuanta Securities (Korea)

SMESE oxkRxl/Moux] O QH}
3770-5599/ anna.lee@yuantakorea.com

Nsi2 3634  hyunyong.shin@yuantakorea.com
OIMf¥ 5719  jaewon2lee@yuantakorea.com
AX|E 3527  jiyoon.im@yuantakorea.com
Us| Y 3526  hyewon.kim@yuantakorea.com

ZMHl 3646  sebin2 kim@yuantakorea.com

o
=
rio

3649  koeun2 kim@yuantakorea.com

=
34

3643  jongsung.bae@yuantakorea.com

=
ol
—Ho

5594  sungwoo.shin@yuantakorea.com

oy
oR
p=l

r

5602  yeongmin.kim@yuantakorea.com

ZHE 2665 gyecheol jo@yuantakorea.com



2026.08.20

Dai
al|y AHzm
o~

" °| _I_J:
At (%?—Eu,g
A7IE
VIEE (55%!7
=M Held) A7t
(AO?MHEIEE' St TS
(4 w0) X dF ZEE2| 1M
8.8%) 200 . Slib " o - -
o |anos AL g 0sP! T
= + ot BofM 2 o[ % B - +
Hrj 26.5%) ° gAml { 1o A2 = ExiE M Ch] 6.27% 53.66%
o230 4ol = 12% Wistl 507 R e P
(46.2% 45,000 SEeich SAH 2 @7|59ﬁ0f’§1t_ &‘jEOHO Ao ol —13.449
x) (07/31 509000 | * b mhoh 2™ 0t ;Fj\ ozl L—ljt Tt CHsk 1775018MR IIx %
#Hdsd ) (+14.3% aEgE‘j Cto ~HE Af‘ﬂiﬁ'o‘—l A& o HEH A%k %2 -
(A oy 3%) . L_%|01 zléHD-léq s =T oct_'oJ;P uiRQ 9 ,—;loﬂe oy ==
016360 6 AZ ZeiZ A M H =S Q| 5H= EI—-r._th 2 B X|$Jgo' o=
(7 6x ) 90;300 _E%{ﬂo |§—O—| O|_‘O|.E _§I_D_| = J% i%E I;I_<I == %’E%'_
B%) 8 o HAE OIX|E T wols Pl iy It & St
(0713 5,000 o 5t5 HCto FRICHS L= et 4 (S
1) Sts [Ly2IA fH A Egiao £ o= SN | K| =
(~5.89 n FAT oA X2 M| 9T A0 SHA o= oA B 2159
SK 2elE o) . ge 2am #4793 = %%A?*%“e"%mToj’A%aAE oct
[=] _O o — — EL
(A017670 =0 A3t AN K|4E e XIHH—TL‘__;‘:_ YE|Z ﬁ;ﬁa}m s
(21.0%) ) | 2708 * 2026 YA B 2 JSE Hos 7Hrﬂ¢5{cl>?}z%’%ojoiiéb\
(07/20) 8,000 ﬁ{\j}\_lfdé S JEEESE CHElo] i E7t It oA
o oo | 2514 ;<4_4§$7¢q i 3t 4| b 3aT 4 JUE S | g8
siRiesy * R S hazaao HeEY 7 248 HZ a
(A443060)T._ . il:l—l‘_'EHSé’I'i}E Oégtm_lxl':)ml _‘TI_EL;: Yov), & 7102 T 0| =2 A&
94z 255,500 3'5194'6_53'0 1026 & 5oL} ¢ My i0|2l = ANZ
) 20 H22 >-<‘| 71 =7 g 2H3 254 =
(06/17) 9,500 . 5t EP oI 7Hx| = cs %l%}ll_l.-olg! s » 14(1‘1%(+ ors
TR (=18.0%) ° E};:é‘l AIDC 3t 0'8_1,05:)—' 12 JzH| Xe 60.1% YoY)2 g
(A00593 AlDC;Iﬁ‘fi{ ém = PN LRI AR 2 ANF
(1 0 5 urnd jof %S sl A% Sin oz m S
447 .000 P AL Zt | AEx H = ot 0
00X &+ 247 2SpS| =\ |of
n 247500 | RIS 5 2 bt | me
4/29) | (+ ,500 §Q26 wo 4 FDC %;7 5’I.EE,.E|E1|O|%| e Hos 2|,
HHE & S AEE s& st X 27}X AD
I(_G JE3=] 11.4%) | ° A?%z_% (OPK?\l/I 78”5%{1} HEAS ¢£7fig§§]?iglal' of A [=7HI= °°
AO11 - e pex L 0% el = oloL| S
07 =Eg i o b, YO 0|22 £ 7t59 b =
(143% 0) 380,000 — IA}Q—?—JEE'E*E; 93125, 22 517 E[Héaoﬁg o s
3%) 60 Zetol 3 o 4% | Bo 2% 127 Sy oprst Stz
(04 3,0 Sz 4 & BHE M c , Qo SEE HESE 23] 204
/13) 00 0|2 ofo| HIE O ost Q+6 (Y g 2010
3| (+58.6% ¢ 7|ﬂFoE = XO._li'—i Z[[ ol £z 2 H &2 ;(5.'2%) 70; +34 I 7t o ZEm
sastzes el 24 e R Eh ot 6.0%, Q o
o3 EES A - = ’ 0
pos7810) S o s g 498 A&EE 7t = 7ted s Q +56.1%
(132%F 1089 &4 E e i Suy 7 et ©% st 6),
2%) 00 o SRS 255 @ | XL
§ 135 % Add =50 B 550 3 e
2/01) 700 *4E =H & MS =t = 2 &g 9 i sAp M
A (+24 . :-‘-% s =4 x_[og“':H meto %. RF-Si A 0 HAH
HYH7| 6%) .« 51 fel P Y KF o2 23 iP o A< FEof chgt
(AO ﬂgjgeer o 01 AZ I} X2 A4 EIiT AP,
09150) 29| |8 | A A‘ITE P £ g2 fofo| EZ (=]
(103 226,500 . O}% & #5 AOQ)\“ x-|T olet 0|& gl 7|1= CF S
6%) 1,3 & ML = 24 Y .0 2 |= &3l S5
(11/13) ;387,000 3) HIE cc 714 iE=ES 224 5t L5k A T
= (+512 . 7|ZF__\ 350 74 Ol A =7t otet SN 7 AOIA 7|E J_l_-l%:‘
24532 o %I|5ﬂ~55£lﬂﬁ|a%,ﬁf@0| N A i &
= . X of = = 2l 51
20040 |2 52 L s s =9 2te o
(27.17%) 240,000 2 G o DT =res I 1) =2
(09/0 ,908,0 xete R HE A nlo‘i 4 ‘:'on_l'6|-|3?'— L0
1) ,000 = Ao , FA4( 2E0f 50042 M JtA gl ELES
azo (134 5%) - g8 ptise 2 A i 5
9| 47 2 a0 - Poor il 7 S T A Ak
Ho = eer CiH = 7lo|E X S L Ext= Al B JH 2 1 Az
2 5% | 87 clA 48 Hoist £ DHA 2202 & MLCC =
] l:f’ot I M EXfo (Y=t bRkl S
=7t =M = o A 20| Fjm k) OT7|- =
= =5 AN 3 o = ojes eSS
,2026 & A2 oA =4 20| NA
eTe] Al FRLOf 1M
010/l 3 1A St MY
'OOOO'{OJ —
= =1
- EJ.Ll- gt
a=0| E =]
Ho| W
o == .

Yual
nta Research



YUANTA

=
1Z2

Daily &4

A
S ao _I_x
A z=y EASE T ™ -
H- (A|7|.OE.'=_0“) "Ecélj} g:’ F EESER +3.229% ?jZSEHHl
ED i (B (Aﬁlg) KOSDAG 22% | +3.15%
= +4.12% ?
(A471=;l9_60) 35,10 A -0 90/ “losr®
,100 | 31 o Al AlOF 7 Ex|ZO0 -90% +
wospey 0629 (—165150 ojelx| x;'if;ﬂ'f% wom Cios T —
1%) * Cell, Sc 528 ot A7 O
2o | = = ‘“O E- i
IS0 S SRR iy A e S R B R EEL
om EA= 3R
(ho9s3a0) 1200 - OfoI&E| A . e Bl 8 =8 he axt 2ol ME
177,30 hi | 7|gk] =2 ARz e
375800y \00/20) 00 o) Eai'E!%f““EH 2 of|El% b SOjLtH QI
= (_7'2% IMFoZ Kll_ S3N I 5E [Blx] e OIX|= 57} 4l =
) e opgtw N2 g 7+J0*'° BAE (Fi CPU YUz 23 b gy BT
o SM0| =CHs Z= 1} Jl%
CHAB1O[El °‘E+7|1‘HV¥?X7,LA| 77*@% EE: e inal Test) Al/\+|7+|ﬂm7l| e
o o -
(A129920) 9,060 Mo I EA El}J:.ul HAH CP 2 B|AE (SLT) /(\afge size
—— o 5,010 ° 1026 Tl B W= |°Io1|g ASIC A8 =7 A7 T
B 20) (~34.7%) GlOJEJMIEL SRR E, 23 =3 2 5710 tiS3t7| I3l )
b) o Er {5 tAOIAE_l 2Q260|% 007{|ﬁ§ PST=2 Qo =M A% B
0f|0]H|HH Hoyls 2= H XS AxOHQI HEAF HOIHEZ 2 Aee 8y 2 238 .
(A2983E 12 14 & s *E"‘WNOHE;EH 2 T8 WSS S 25
. =7 Alj 35|
" 80) 0,000 79,700 AACR(4/17~22) |0f8t 2102 oA HeA 4% Ik
62294) (05/13) (-3 ADC ChH| & oM 2Z9| 0|=3
8.6%) * Denali e L L mae Lot Az
AN 220} oish ZhAl ;(iﬁ %40| K-IQE| Aoy ?Fol_lap 20 IQOG;,q éBL209)°I HolAL
=0td Zie ah(FE|ZE T Us ACE M4 o
A2ai710) | O+200 | 123,600 o AED|E K- Aoz T2 EEEEERERE ;7][?; 5 AD 1oIF 4 s, 712
(132000 0019 (+35 Kol T E-rslil o] HaCH 2 14 solg woniy
5%) * =3 j_7u'; HE M Ol:LOI:;_JO 22 Sz $ HAM BBBME sfa o
Cfst=M Al [E‘l.gl- HF';'.—S X Elulg()'g}é_lﬁ‘ A9l K‘IIIII}_'.% EOJOL st | = N
2 W200|M 2 5t 12 o U= AtS3t 4
(A439 8 [2[0]& A EEZC MH| OFY3
260) 5700 50.100 ° ™ & 7|cH Zo|0 Cjzis, Ale ol Bl mE
(19,082%) (03/30) ’ Ali‘olﬂ Z=g . &% ODM CiH| X B
(=41.5%) » 'L—N-a*._ﬁf 7|§%A| M2 ARE A3ZE AHHEIE NEE olze
REEE =0 45% Qe wo UE. aRet 42 23
= grony M= asoz o3
(A042520) 26,500 19,0 . J|ZE PN = THIE| SEA0| olst My ZZ H=
ergey O 060 | AE Ak LT Y0l 71 2 2412 = EseE
) 105) |(-28 S =nio M & BAE | A0 ROIA OF
0%) © 287 4= ZojLt M= CH2EFI0 RZEMO| Z+6 b=l
800<|>1° =0 fjEue 2rjYe A7 gxl A9l |43 A=l
ohetixt BosiE = FAE e R, olear e B 2= 2
. 0j7 o A 2@
(A353200) 49,200 114,200 Hl IEID:‘7|“-|- @oh olAT} _,:('898('11 )0 Stts I_Cpgé o 6ot g 2ol A& Holy
(56,43421) (12/01) (+1321 I=E 2Q267E £} 197t ME HIS ) 27t5 N 2 g 2
B 4| = M=ze, FC-BGA, oM It £} EH z spre 085S
%) =AHOR Y MLB 1 A ‘:ll. =4 digE © Saf FNmh R S| s
« FC-BG A 337 {242 gg By Her =EoA
A-Ixyon 9| Physic P 45 < "7“7_\7\ =EH 4% 1= 94y A
29/ anC - 42 SE 72 za(lJ Al B C7’|ﬂ+ 1gof &) d8 %2 ZRE U2 =
(A074600) i | 2 r5‘|i|i==(c);'l} O|o|2c7>l-i;f7% P11 OI% IA"?MJ\_B 9 sme St iR, =4 st
? o (o] = 77 o . =} A
(7,190 © 7,350 é’%lohﬁ _QAI%JSO 4%) 22 27(49101 J(Yo§>O ot EI; EIE%io KIA;L 50 w2 # a3
o) 9/17) g N +14.79 12 =y oh7
(+22.1%) g?‘ 347 2 7D|1§ M ACHH] UH’_ZA Q0Q +8.2%). 1 0ot At
= = = _ ® e
- ﬁ#%—ri; HEE)\r Hh lEEA_LfllﬂoEﬁl |99 A 1-1% ol 8*41 Il (O T8, T
SILIHER|U= o SALO ':_‘H?_ = |§7} 0|0{=! 7'/1‘—O;H Pjo*ifé_lj_ ;LIHSI ;‘*KI?HOi A , BY0[92 99.3%
(ngoo0) | 200 5400 |+ 5 1 SogmE T Sanro i 1oap S e e e =
. T ) ole = n =
(10,95721) (09/01) (+105.5 %;M“F;?"ér9| KFH&JOSYOFWO%) ua(g 071 o)A Ejs TN L A Quaﬂz BAS
o |+ SN0l g 1 ol S o e efoolFERLEOAT A
EP IR HA st EXo|A BUY, 2 ol o=z mo 8%, YOY+36.49 |
o drt HY 35 SHEZIH 8.50H( RELR ngﬁbﬁﬁ)cj =
- BR2027H O EPS - g I e
_ 5% KOSPI200 HY Z Targer .
el 379 e 10,408 H8)
|(EWiEYYo o o Be A9 59

Yuanta Research



2026.08.20

FAAF RIE - 2

AN FAE
251230 260812 260813 260814 260818 260819
B E: KOSPI 421417 6,579.04 6,813.34 6,977.94 6,869.83 6,471.17
=E -6.39 23351 234.30 164.60 -108.11 -398.66
SHE(%) -0.15 3.55 3.44 2.36 -1.57 6.16
N7HEU(xE) 3,478 5,430 5,619 5,758 5,665 5,334
o5/6tet 45 295 325 287 601 176 149
o2t 481 435 480 182 601 632
o|lsgd(MA) |5 4,158 6,356 6,459 6,603 6,717 6,742
20 4,096 6,479 6,455 6,463 6,481 6,467
602 3,968 7,557 7,546 7,541 7,535 7,513
120 3,605 6,820 6,830 6,841 6,850 6,855
olZdx 59 101.35 103.51 105.48 105.68 102.27 95.98
20 102.87 101.54 105.54 107.96 106.00 100.06
N R (%, 10%) 60.00 60.00 70.00 70.00 70.00 60.00
REEWE:S REEGES 40,820 36,065 41,895 33,294 40,268 30,584
5MA 43,404 31,435 34,124 34,795 36,974 36,421
20MA 40,564 35,509 35,614 35,157 35,442 35,016
el =2 (AR 132,135 270,995 348,331 271,968 299,056 231,171
VR (%, 20%) 120.19 122.48 12314 154.04 150.94 123.70
ADR (%, 20%) 88.64 130.25 119.40 127.19 130.31 120.80
MEX R KOSPI200 605.98 1029.43 1071.24 1098.18 1082.00 1012.61
ME ZZ2EE 608.00 1035.30 1073.70 1098.90 1078.25 1016.25
A% Basis 2.02 5.87 2.46 0.72 -3.75 3.64
FAL ZonlE
251230 260812 260813 260814 260818 260819
TR’ KOSDAQ 92547 858.91 861.37 864.65 834.20 824.46
== -1.12 1.07 2.46 3.28 -30.45 9.74
SHE(%) -0.77 0.12 0.29 0.38 -3.65 -1.18
A7} EH(ZH) 506 473 475 477 462 456
&5/ote g5 656 880 634 898 373 400
ot 983 746 992 735 1,272 1,256
0|SETHMA) |5¢ 923 834 846 859 855 849
202 925 770 772 775 780 783
602 897 902 898 894 891 886
120 855 1,023 1,021 1,019 1,016 1,014
oA 5 100.32 102.94 101.78 100.61 97.52 97.14
202 100.02 111.54 111.63 111.53 107.01 105.28
FAEld (%, 10%) 40.00 80.00 90.00 90.00 80.00 70.00
HNEX & He F(RHF) 81,890 56,196 68,561 69,864 69,466 60,968
5MA 87,040 54,225 56,850 60,625 63,480 65,011
20MA 86,538 51,101 52,043 52,906 53,738 54,292
L (9d) 105,571 65,704 75,916 75,587 81,176 61,903
VR (%, 20%) 121.46 145.27 149.79 190.61 182.29 145.83
ADR (%, 20%) 87.20 124.19 112.69 118.59 121.30 112.87
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(S42)) £ 28 L=k A= ZEEX 7|12 ol=¢l 7HQ!
i) 8,999.84 148.49 661.72 38,461.74 22,053.86 74,980.19 106,238.99 48,955.77
oj = 5,198.86 32.74 1,328.48 39,192.49 12,300.38 61,590.68 71,513.00 95,312.50
£014(08/19) -3,800.97 -115.75 666.76 730.75 -9,753.48 -13,389.52 -34,725.98 46,356.72
2014(08/18) -1,251.69 -99.48 -384.54 -805.68 -5,472.67 -7,951.37 914.04 7,419.97
2014(08/17) 1,046.59 -115.46 14247 391.02 -11,633.67 -10,298.23 30,387.11 -19,820.30
=5 -6,647.60 -598.33 2,968.53 -3,182.12 -22,836.55 -36,721.02 -27,358.72 61,838.27
|zt &8 -46,614.52 -35,785.64 -74,623.69 -80,552.88 622,625.74 35365519  -1,609,141.33  1,107,291.32
AL i S
(%) 24 = 23 HII= ZEEX 7|2 o|=0l 7H!
= 1,106.36 0.09 96.76 1,053.87 2,273.95 5,776.31 17,480.32 38,215.00
o 1,183.75 1.38 128.51 1,016.67 2,775.33 6,275.81 17,627.63 37,551.39
#014:(08/19) 77.39 1.29 31.74 -37.20 501.38 499.50 147.30 -663.61
2014(08/18) -225.80 097 -101.80 -195.46 -3,481.04 4,175.71 366.19 3,904.59
2014(08/17) -198.02 -0.06 -102.90 -82.24 -2,122.87 -2,524.23 -658.63 3,144.86
&5 3,415.71 20.18 176.94 734.56 -2,152.91 2,496.79 -18,513.29 15,621.31
|zt &8 2,565.05 -278.07 -3,516.58 -3,037.87 130,632.28 94,723.60 42,165.90 -87,743.97
SAFHA=
(Mod) 251230 260811 260812 260813 260814 260818
Z0EZ 87,399 97,929 99,977 100,068 100,710 104,755
1A0EF s|ME 272 204 337 424 345 36.3
JIPT— RIEHENE 17,136 23,770 24,199 24,535 24,327 24,395
R, 10,163 6,268 6,220 6,391 6,540 6,710
&3 941 950 924 913 867 920
IFUFAE 108,373 189,937 195,701 201,724 205,425 202,108
ek (B4 (25 f=AE) 949 5,764 6,024 3,701 -3,316
+5H EEEE 100,204 139,475 139,815 141,519 142,560 142,120
(3d) (251 oo FAE) -585 340 1,704 1,041 439
FNEEY 10,747 11,835 11,833 11,847 11,853 11,849
HEsEy 23,275 34,758 34,992 35212 35,340 35,380
HEY +945H 213,688 213,007 212,686 213,343 213437 212,968
MMF 196,901 257,460 258,360 262,968 262,744 260,143
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7l Q=9I 7l 9=l
AR} 7,333.9| SK sto|H A 18,176.2 | KODEX QIHA 888.3 | KODEX 2004 21t A2X 4195
SKsto|H A 4,7185 | XX} 10,371.6 | 15100 2AH O] A 565.0 | TIGER 0|=LtAEHM00 338.3
KODEX 22| ] 2,164.6 | SK 230 2,155.2 | KODEX TAEHM503 (2| K| 4505 7|183H 2735
KODEX 200 1,007.4 | AEH7| 1,496.1 | KODEX 2004 21t A2X 3955| sHE = 8XIF 269.4
KODEX SK 10| 4 A Bl Z =22/ | 4957 | Y HRS 1,330.4 | soLsk stol=AnSERIZ R0 A2X 3324 | 8 ZH 2237
TIGER B|=LIAEM00 4740 | Stst0llof ZAH 0| A 958.9 | O =T EFA| & 324.6 | KODEX 200 201.7
KODEX 2007{H S 2%E|= 438.8 | SK 2| = 412.0 | SCh7iA 239.3 | SO HHEA| 184.0
NAVER 431.3 | AgMF 2284 | KODEX RAEH50 222.7 | DB 510|El 152.8
ESPSPSPNES 416.0 | SICH At 2245 | skey 3 201.7| 28 53Y 150.9
TIGER A[= S&P500 3874 |stt=a X 2125|0Cl 242 1688 | AM2ESEE 150.0
TAS 7| el=el =2 i 35

IEAS (H) A ()

7l 2=l 7|2 2=l
o ALl x| 151.7 | H2|2% 144.7 | HPSP 359.4 | Lo A7 0f 1432
stLinto| 32 1381 | EEE| X 1279|4225 268.9 | LH| 27 135.2
EHE|X 112.0| 0| 3L A 121.0| 0| AL A 128.6 | HPSP 128.9
o A 0f 105.3 | 2A A 995 | AlE 90.7 | E[0f| A0] 1211
FHARLUAY 81.7 | E|ZH] 71.2 | LH 2H 90.4 | Ttot2| M A| 100.7
E[0] £0] 71.8 | FHAX LI 55.5|1SC 852 | El& 934
2ol 61.8| 22 0| 441 | HojH|A 80.1 | X FHIZA| 73.7
HA 59.8 | HojH|A 40.3 | E|&H| 68.9 | OI0|AZ2AE & 71.9
HoIEL2HEA 53.9 | mojA70|EEA 384 | 2EH2HRE 62.1| 20/ 625
QIH|L|OtE 2H7 &l A(Reg.S) 46.9 | STy A 322 | mojA7A 0] EEA 504 | 2| EY 504
g 2 XEe EEA0IH, EERE AY DAL ZHOX|(www.myasset.com) O A SIS = QELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
o455 M9 o2t A9 N5 49 of=h 4%
z2 | 4BEM) 32 | omEE%) 32 | N2E() 32 | ofEE%)

s Fal= 58 |DN 2EREE -13.9 |HPSP 72| 4EER -8.2
DB &3 2 3.0 | SK 230 15| LEH 2tFE 70| &4 6.9
4 30| M4 14| ZRE|L 6.7 | stLtoto| 32 6.6
IABWA 29| SKsto|HA 9.7/1sC 6.1| o5 6.4
oH3loof 2AH 0] A 2.7 | AHEE R -7.8 | H[O|HEI M 5.6 | Of| AL|X| 6.0
HD &Cintel £ &4 2.7 | 8RR 78| 223 41| M8 5.6
DL 0| HA{22(H & 258K 66 HEE 3.3 | sfolm e 53
OtZHAHEYA3RC 24|71858 6.3 | MTIAIAH 32| 2EAH O 5.1
e 1.9 | 120 -6.1/| H[0fl0[ x| OfO] 29| SO RYA 438
LGOUXI&FHM 190 A 6.0 | of A% 25| ZEE|X 4.3

KOSPI 200 &%, ZAE AIEE2 KOSDAQ 100 INDEX Ui &&/512E(%) &HULICh
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
Ay | M2 MSCI World 49755 0.1 5,034.0 12 4,836.4 29 44304 12.3
g MSCI EM 1,668.4 15 1,695.4 16 1,649.5 1.1 1,404.4 18.8
=0 o= DOW 53,463.1 02| 538400 07| 524986 18| 48,0633 1.2
et S&P TSX 36,401.8 01| 367593 10| 352527 33| 31,7114 148
74 Y= FTSE 10,7434 01| 107727 03| 104983 23 9,931.4 82
A CAC 8,501.9 -0.1 8,650.6 A7 8,364.7 16 8,149.5 43
= DAX 26,091.3 01| 262997 08| 251143 39| 244904 65
o|&z2/o FTSEMIB 52,618.2 08| 536933 20| 528094 04| 449445 17.1
ol =213 BOVESPA 167,830.3 09| 167,101.0 04| 175739.1 45| 1611254 42
WA M.BLOSA 63,999.3 01| 648264 13| 659731 30| 64,3083 0.5
Of23E|L} | AMERVAL | 28744928 -0.6 | 3,000,582.0 42 | 3,235295.0 -11.2 | 3,051,617.0 58
OFAOF 5= Shanghai 3,804 .4 24 3,927.0 038 39138 05 3,968.8 19
ue Nikkei225 65,3264 32| 683086 44| 67,2427 28| 50,3395 298
o= KOSPI 6,471.2 58 6,813.3 -5.0 6,806.9 49 42142 536
ojot Weighted 44,7194 13| 460215 28| 453805 45| 289636 54.4
0[N0} | KualaL 1,731.3 0.1 1,734.7 02 1,698.4 19 1,680.1 30
Ol A0} | JAKARTA 6,394.1 09 6,301.8 15 6,037.8 59 8,646.9 -26.1
H E & VNI 1,726.7 03 1,765.6 22 1,800.5 4.1 1,7845 3.2
3z S&PIASX 9,053.8 0.2 9,1885 15 8,808.5 28 87143 39
ol BSE30 76,909.7 04| 78,080.0 45| 776164 09| 8522086 98
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xits HY/AHY oo|EE 7[E0E XY
=24 2|, 5, 4F (et #718)
D D-1 D-5 D-25 YTD
Z2l(%) 0= (1048) 465 470 469 455 417
=2 (1048) 3.26 3.26 3.16 3.13 2.86
A (10H8) 3.70 371 3.60 359 3.29
O|Er2(0} (104 8) 406 407 3.94 395 355
ad= (10HB) 2.90 2.96 2.86 2.70 2,07
8= (39 8) 3.79 3.84 378 385 295
stg 2A/g2(d) 1,388.50 1,388.73 1,418.97 147551 1,444.62
2/ (J) 8.78 8.78 8.90 9.08 9.22
2e/FE(2Y) 117 117 1.15 1.14 147
SIoH R (212h) 6.73 6.74 6.75 6.77 6.99
{7t W.T.1($/barrel) 85.8 845 83.3 825 57.4
Brent($/barrel) 916 90.9 89.0 88.1 60.9
BhE | DDR4 8Gb($) 34.79 34.79 34.39 32.73 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 44894 4,366.0 44089 40188 4,341.1
2($/02) 67.1 65.8 65.0 56.8 70.6
T2($/ton) 13,986.5 14,1575 14,1565 13,525.5 12,423.0
o = (USc/bu) 1,222.3 1,200.8 1,164.8 1,204.5 1,030.5

A2 Datastream
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FANF RIE - 224

MIE{E 2LHQ| Top Tier 7IY H|x

M Sl 21 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 46239 64,167,000 48 5.1 360 428
. ALPHABET nj= 41980 58,257,000 03 06 18.3 59
MICROSOFT 0|2 35963 49,907,000 16 230 245 64
AMER} e 10842 15,054,167 6.8 24 54 24
EXXON MOBIL nj= 6829 9476626 3.4 1.8 14.0 25
-~ PETROCHINA =2 2965 4,116,207 48 03 8.3 09
CHEVRON 0|2 4065  5641,644 47 98 1341 24
SK 0] ‘=t 0|4 3= 157 218,585 32 9.9 99 09
IND & COMM =2 3042 5472,949 37 08 76 07
o CHINA CONSTRUCTION BANK 52 3107 4313869 34 46 59 05
=c HSBC HOLDINGS e 3499 4855709 26 03 121 19
=R oAES e 352 488,698 4.4 16 84 08
WAL-MART 0|2 9096 12,623,000 15 04 395 86
o PROCTER & GAMBLE AQA 3356 4,657,278 02 37 207 6.1
COCA-COLA nj= 3887 5,394,635 42 108 274 104
KT&G e 130 180,838 &7 18 135 19
JOHNSON & JOHNSON 0= 6,589 9,143,685 48 8.1 237 75
. NOVARTIS 0= 3245 4505810 24 17 18.1 6.5
PFIZER AQA 1610 2,233,689 73 127 95 18
=M e 10 14,059 95 06 65 1.0
CHINA MOBILE 53 2307 3202671 05 16 15 11
" AT&T 0= 1721 2,388,744 36 15.2 10.7 15
VODAFONE GROUP gz 376 521,160 0.0 14 14.1 07
SK "2 fies 153 211,998 145 14.4 16.4 15
THE JAPAN STEEL WORKS Y= 37 51,182 11 6.7 268 26
1 NUCOR 0= 564 783,144 85 5.1 1341 23
° BAOSHAN IRON & STEEL 53 191 265,538 30 03 17 06
POSCO sk 184 255,158 12 6.1 125 04
GENERAL ELECTRIC e 3696 5,129,238 25 24 451 205
o SIEMENS = 2527 3,509,205 A7 48 246 32
UNITED TECHNOLOGIES 0= 2970 4,121,290 A4 139 304 44
AN S e 415 575,695 26 84 210 0.9
TOYOTA MOTOR g 2715 3,770,229 20 14 97 09
S VOLKSWAGEN =9 440 610,995 07 04 44 02
HONDA MOTOR Y= 477 661,737 0.2 8.2 126 05
R 5= 616 855,887 36 35 10.0 0.9
DUKE ENERGY o= %4  1337,892 0.1 A4 18.4 17
_— ENEL olgz|ot 1125 1561970 25 68 131 27
NATIONAL GRID 9= 807 1,119,365 415 6.2 131 14
s=ma 5= 144 199,651 120 63 04

RS 22 5 HUY M Tyic| +UE, Y 22 R

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZF) |2

=
R PN ES=TE
OfeA
J=0FATE
fuo0|I32

TIOR3

* o

3711 TW

3017 TW

2347 TW

2357 TW

2360 TW

3037 TW

6505 TW

Exjo2

BUY

BUY

BUY

BUY

BUY

BUY

BUY

F7t
(TWD)
588.00
3095.00
86.30
925.00
2120.00
1130.00

70.20

SEF}
(TWD)
700.00
3855.00
110.00
1200.00
2400.00
1010.00

100.00

YTD
(%)

136.9
105.0
56.5
79.6
175.9
4147

50.2

A7HEY
(TWD mn)

2,628,697

1

—

,214,921

143,944

687,053

901,521

,795,426

668,722

M

o

26/8/7
26/6/5
26/8/7
26/3/5
26/8/7
26/8/7

26/8/7

1
1
o2

k=)
Hoh

T4
2

o
o1

19.0

-7.6

78.6

4.4

18.3

-1.1

7:1) 97212 2026.08.07
* AR T2t 2717} SEEIH CfY| alet 4

o
P
HEMIIZETE 21, BIPIE =A% (-20%) B

12
=
HQl. (2, AYdE SHA M8 |0l 7ts)
f)

X}2: Bloomberg, Yuanta Investment Consulting (CH2t
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ESEL

SRURIHE

=7t

=
=1
o
dio

2

Ofok
Okl
_'
w
[
S
Iy
»

=7t

=
=1
O
dio

2

HILES

HOHEE

PC1 S

xxor EHYO0IE

TS soig ()
25/9/5 -8.4
26/4/1 10.8
26/8/7 =25
26/6/5 =188

e _7I_:_|_0El|20|§
FUE (%)

1

26/6/5 0.8
26/7/6 37.8
26/4/1 B,
26/1/7 -0.1
26/4/1 2.9
26/4/1 1.6
26/6/5 9.1

1) 2744 2026.08.07

* AR EO U2t 2717t SBRT} O] HalE 4 U
R £ BIDIE RAH (-20%) B

Xt2: Bloomberg, Yuanta Investment Consulting (CHZH)
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ra

x = x4 X
SA FHE=

ASEEH|Z (3711 TW)

XA BUY
Z7+(TWD) 588.00
ZHZIHTWD) 700.00
AI7t5% (TWD mn) 2,628,697
FHY 26/8/7
FHY 0|F +2AE (%) 05

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,

P AHZTI2 CapexE US$20 A 521 US$105 A= A5k ZH3HOM, 0] & 70%7t LEAP SA0
Sigt 4026 FoCoS YAte2 2027 A LEAP IHE0| MUICHH| = B S7I51HA 01E9| of 33%
AR MY,

P X7|HO 2 St FoCoS 7|42 Al GPU/CPU TH7 | A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

£t A BUY
Z7H(TWD) 3095.00
SHF7H(TWD) 3855.00
AI7t5% (TWD mn) 1,214,921
FHY 26/6/5
FHY 0|F +AUE (%) 19.0

P Wit > 70 R0 VR200 £t X0 M2 285 G0 = S7ot 2026 HES0|AUE

1.7%p =2 32.5% 7|2,

> VR200 A HME 8~9 & E35t /Al 01 F. A+t 0= DZAIF 2027 H VR200 7IHE Al&fet
ZOR GALE|D], A7} SEZ0|E0t MA| ZEUHZ HOIE,

v
4m
>
10
™
o)
c
=<
i
40
Ral
ol

1, SEZF7IZ NT$3,855 2 43 2N, S=220/E HS0| AY
o

JIHXIE S3E A2 J|HEY, HES0(E i MY,

AIIﬂAE"E (2347 TW) > Al ‘_'.:}Ej X‘”% -JFP.. 7or*'”§ 2Q26 DH% -’F-)gﬂ 16% g@ _;‘(_;g A‘I|§.0|Q} I,_‘I—E—7|IZHH| 44%, EBEHHI
— 223% Z7tst NT$42.5 & 7|28t 2492 Q. EPSE 7|& FHX| CHH| 23% AsF xH=
EXjo|A BUY NT$2.55.
F7HTWD) 86.30 P Getaco| 2 AR Ifelat HIZ 20| 10 tf Z7H1CH, Sote 4 YHE AXE, £2 HZO|
SEF7H(TWD) (oY 55 1 W U 27| ZBE 0150 5-10%2 XX/5HT, 2027 HOj= 5 B2 AX18 2402 ofAE.
A7E5 (TWD mn) 143,944 . ] _ o
< xjo) 26/8/7 P HIEH L MAR 9 ZIH0f| SUN LinksysZt 2026 H/2027 H Q45 1=} 0|2 AXS
=X
e SME 02 HY AHHOZ e WR0|MOl P/E 10 HIS HIZCZ EXto|H BUYE
ZHY 015 205 (%) =76 SQX5I, SEZIIS NT$110 OF At XY,
OI‘*A (2357 TW) P 25l Computex Taipeil Al RTX Spark2 ProArt P16 LEES EA|. SAQ 22Y LEL AR
T— HO20| of 7% £FAUS LM O, AFES 2027 W 015 NT$700bnS 7|046t0 FA| 0iZ0)
EXjolA BUY 6.5%S AMX|E M,
F7H(TWD) 925.00 > Nvidia®l A7 VR200 FZ0| 2026 & 5H17| SAIZ 0ROl 7126, 0jaA0| 7|&2e ol
SHEZ7HTWD) 1200.00 MEQHST BES UED AU HOR W 2026 1/2027 9 b B2 115 4TSS 212t
A7HE (TWD mn) 687,053 FE OfH| +119%/+18%2 OIAEH, £2 4% S20| 2 My,
=HY 26/3/5 _ s _ -
» AXRSH Al AMH A&} RTX Spark?t 4 Al PC 2 SHHE Zetsl BUY R SEFIt
FHY 0|F £AE (%) 78.6 NT$1,200 2027 4 0fl 4 EPS NT$81.81 0f P/E 15 HIE X Zdf A=,

3 =0t ATE (2360 TW)

EXtoA BUY
Z7}+(TWD) 2120.00
SHEF7H(TWD) 2400.00
A7t5% (TWD mn) 901,521
FHY 26/8/7
FHY 0|Z $+AUE (%) 4.4

P 2026 3 Y042 Al T EAE ARiQ] KIAEQ! H30 BRl0f thRIZ ool S5t

bt 27|13t HVDC EEE 4501

[

» 2027 A 0§=2 SLT TAM =ttH, CPO & CoPoS2| 4t T
U0 T OiH| 47% 71 TY.

P SAOH Cisll SZZQI A2t
=0l TS, 2) Al H f
THOIM M2 EIAE FH| Al 7|87} LA

Al 22 10 @ P/E #HE ATl sidst= 35

QX

AH

. 274= 1) CPO % CoPoS7t 2027 HA8H 224%01 4
B A 427} =, 3) A7 AlF S
0

5d0| 7| W2, SEF7H NT$2,40
pS Al

oo

2]

ol
X
=2
=
if]

J
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OfAlop =HEZ - Lt

SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
=xioiz BUY ARI0|ABE ABF 717 Q1A IS 2 STHO| B0 25 DA HYR| A3,
274 (TWD) 1130.00 b SARS Al AJH] 20 27} XIS E0] T2t 2026~2027 13 Capex 70| HAZ TH= ALt 0[0f w2}
SEZ7}(TWD) 1010.00 2026/2027 2 0|2 RIS 242t 44%/7% A&,
AP WD ) RS > TN J[E £20| 45 522 05| 9&. 2026-2027 3 0/ AFO| J|E ClAtECt 2
Y 26/8/7 HOR HMUB0) M2t SEEIIE NT$1,010 O2 AStsi0, BUY Xl
ZHY 013 29 (%) 183

ZDAIM QSIS (6505 TW)

» 2026 EPSE= NT$2.18 2 ME7|thH| 1.8% S7t3n, 45t O &of 2025 A

Tt NT$0.79 0N SXHHSSIL AL OIHRIE 28.5% 43

ExpolA BUY

=7} (TWD) 70.20 p 0]-0[2t ZIZ0| Mt IAEH R7ISHEMZE HE 7H2O, AFRCIoR2tHI0e] OSP Qlst=
SEZZH(TWD) 100.00 HH|OFRI0| At 0[0f W2t 3Q26 EPS MUXIZ NT$1.83 (14 CHH| +103.4%)2 61% A,
AIZkE% (TWD mn) 668,722 » E30t 2Al0te] FAIAH| JtSAHEE FHOEIO| 455t U= e ISt FXAeld BUY
FHY 26/8/7 S|, 2HZ7}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 H).

FHYU 0|3 95 (%) -1
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OpA[O} FHEE - 532

ra

S=HSA

=2
o=

1

=423 (600036 SH)

EXto|A HOLD-OPF
%7t (RMB) 39.15
2HZ=7H(RMB) 50.00
A7t5% (RMB mn) 999,736
FHY 25/9/5
ZFHY 0|F +UE (%) -84

> 2025 A HI0|2| F T 0.01% B7F KIEHFEZAL20/042 FU ThE| 1.21% 574 SAl
AUMO| RMB17 XE SHiH ¢zt £7I40| RMB2 X5 €oND AD¥S 71231,
TAERIMEIA 248 20lE HU ] 21.39% SEE. 2026 /2027 & £0[ejo] F |
8.1%/7.6% B712 AU £Xt2|71 HOLD-OPF, 2EZ7} RMB50.0 & SAIE

F4153 (600030 SH)

EXtoA BUY
=7} (RMB) 27.15
SHZ7}(RMB) 30.00
A7H5% (RMB mn) 408,146
2HY 26/4/1
FHY 015 $UE (%) 108

> 1026 =2 RMB231.6 (T

CHE| +40.9%), X|H{FF2019f RMB102.2 A(HH ChH]
+564.6%)2 7|15, NHFFE0|Y2 HZe=
=

RMB10bng &3l

b HIEf 2ICIRA SAE B g
S K%, S AEY OO 2T B2 KES HIFOR, T 4%

QAN LYHE, KA S sy HojoIM MEX XIS SXSIT o0, F7| FY

AEHO2 Foks
» 2026/2027 A X|8iFF20(2f 718 MYX| T OiH| +13.6%/+8.6% S |XI. £AtA BUY,
ZHZ7t RMB30.0 2 {XI.

SX|+1Z (300308 S2)

Extof BUY
27t (RMB) 895.60
SHF7HRMB) 1094.00
Al7HE% (RMB mn) 1,050,317
FHY 26/8/7
25 0/% $9F (%) -2.6

> 9l 32 3 25 JIel SA 2027 1 1,67 Uil 52U < f Stahn, pusoz
NPO £242 UM U Q151 CS/XPO/CP 24 2ol @%@ 20 B9l 7 %

0| X4 (601868 SH)

Extol NOT RATED
z7t (RMB) 2.50
2877} (RMB)

AI7k5% (RMB mn) 95,921
FHY 26/6/5
FHY 0|& 2AUE (%) -13.5

P XA X|: CEEC= 100% XtS|AtRl China Electric Power Planning & Engineering
Institutes Sof “Z0 STHY(EHV) + 22 M + ZHE MY E or22= AL WIRA QS
TEE Z o He BY 2R7IY S otlt. E5F F7H A ARY-MY A A0l Ciet SHA
Hotg 2R,

p =3 45 4 RMB3 £ 29 £FM1E HRot U2H, 0] & OLX| oH 371 MHQ
65%E AHXl. 047101 Qingyang HIOIEHMIE Z2AEI 2FS AEGIHAM, SA= Hast

HDEROIM 32t 29
» WR0014 B SAk= X P/B 1 Hi OJZHOIAM ZHeHE1 AN S AL IRIIH2 2N
QIHDREIRL O AX| 2F AfRi2] ME7t Bzl SAI0 2R,

Ca= o

O 2lRlel= 7|ez Mt 3.
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HIOfC| (01211 HK)

6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 89.40 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 889,957 D4 £H 7%, Y AWK &34, 2|3 2025~2027 H 04 EPS E7HS 13%S 2otete

FHY 26/6/5 o WR00|MS ROl Tt

XY 03 4/ (%) -03

TS Lines (02510 HK)

ExjolA BUY

27} (HKD) 10.86 > 78 20159 FHY 301 £ ZA BRE A5 SE2H0| BN HEHO|HGH2AL] 7t

SHZHHKD) 9.50 d5s SgE

A71E% (HKDmn) 18,082

23 26/7/6

XY 03 42/ (%) 37.8

OFEFA R X (02020 HK)

£xj0/A BUY )

=7} (HKD) 73.65 p SHAERHEQI ANTARE FILAS 2026 D& M4 EHﬁHI ot A4 ZHO| gQ%% 7|5t
CHIZ A1 7ICHRIO) 385, Puma HRAC 914 Tk MBS 8% 57t 522 MRS X2 4T}

SEZ7H(HKD) 90.00 =m0

Al7kE% (HKDmn) 205,974

£HY 26/4/1

XY 03 4/Z (%) -5.6
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OfAlof =

OFAjO}23l (ACB VN)

HEItetn

gt

o ot

=
=

P X|&XO 2 YA CAMEL BIHH 1, 2 9

BUY
21800.00

£xtol

oHE.

%7t (VND)

> e

26800.00
126,536,399

A7HE (VND mn)

26/1/7

-0.1

Z (%)

HIL}Z 3 (VNM VN)

BUY
63100.00

£xjol

L

=
=

%7t (VND)

9| 80%)0| 3Y H% =9, 0/2t=27} ot

> Kb AL A of

A2=Z 20|04, 0] IHFHUAM Ef=1to|

73500.00
131,876,189

2HZ7}(UND)

» VNM2 ZEC]OLofM X5

AZHE (VND mn)

26/4/1

2.9

A O E (GMD VN)

20 2026 H 1~2 & =8 7|&E +14% YoY

9

S5H2 Gemalink

ot

100

>

BUY
78600.00

Exold

%7} (VND)

KH

> H

89000.00
33,522,516

7t (VND)

x
ha

07t 2 7Hs80l &8,

39 39 5

=l
=

OF%| ZIRY SOX|Z, AX| HAt

(VND mn)

=

Al7kE0

26/4/1

1.6

PC12E (PC1VN)

BUY
20350.00

FxA

%7} (VND)

25911.00

SEZH(VND)

e T Al TR 40 7o),

8,369,657

(VND mn)

=

A7tEe

26/6/5

ofl
]
KE

9.1

E (%)

ol
<k
10
ol
7l
KE
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pe
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1
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B
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Mz 43
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A SXoIA AR M Set A0l YiEUH & A9 S8 FARMAIY HPAt: AZSEY o1 tygele &
A SBFAYE X HEE 2Rt Xl BELL & XNEs FARKC FAE ARE FH2E AYgEH 20| ofzt, FAA A H1
7t HE YENSE 2522 NYH HIAEYHN. & ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 20T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E £ YU M, & MRS Hiet FARC FXAMEES HH2Z FAKG
RMO| EHTHTE RQISI0) O| OO o, A= = X229 LIS Aot Ho Lo FARP Z1fof Chotf Ofefeh MY X[X| PhgLith &£
oh, 2 XME= A FAROA L A= A2E FMY 39| Q0| 2 ARE FHoZ SH HE 28 HjEots W MR A5 AsHCL

5= FXEE (Guide Line): FAP|ZH 6~1274F, HU+AE J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXSE Cuide Line: FA|ZH6~1270F, A7 ThH| &5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0IM 4EHA 2 3.

[CHEHE=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1=, 2014

BUY: A 7|7t SO 2of, St +U 0 tfsh STH2Z &Y (HT 71A2 &Y, 45, SnfH|, ERo0|H, FAELE 7[EH2z FIY)

HOLD—Outperform: & F7t =0 A HCIHE0| Z-AL CHH| A, HOLD-Underperform: & F7t £-=01 A HCHEO| ZYAL CHH| 1=

7h Boid, SELL: FXt 7|7t SOt Hof, &t #2480 ish FYH2= ©Y

Under Review: &% &N EXI0|A SEFIME 0K YHSIA| UoLf, HAS| 22t 501 7| Restricted: & & L5 KOUEF XH| F&of| o}

2 GNH2Z TXOlA, SHFIFAA ST

= A== 7|27t FOIE 2SS/ S/M ER HA| ofEe|2E0 &Y
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