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OpenAl 74 QI5t% HOtER & -80% HIES & -20%
OpenRouter & &= A&E7HA HOES & -90% HOHES © -33%
OpenRouter 4 EZ AH|2 of +1,300% of +400%
OpenRouter & #3 iz 714 olst M ChH| +34% 7H4 QIst M ChH| +45%

Xt&: TD Cowen, Business Insider, H2|=ZH 2| MX|HIE
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A100 GiAISE 2029W7t2] “oiE Al 7 o AEgt A= GPU 7kx|7}t wi
27 st g & Uee AAFET

oo rlo
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o]% ukht}. CoreWeaved GPU HEUZ¢ DDTL thEaa 9A] 254
SOFR +4.00%0l14 ‘2618 39¥ SOFR +2.25% 2 712, ZEH|-& 7j4lo] &elxl]ch

% ‘GPU 714 st
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Zoltt, & FEB

( GPU 8 371 5 @] fA=: A #AY
ZQE Al GPU ti7bd 9 AMg=kt ool A4
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2zl gl Walg A% BUEY ¢ Bast Uk
Silicon Data — GPU Rental Index 30| CoreWeave CDS & 2|0| 0|
Ec) = H100 Rental Index (EE) (bp) = CRWV CDS USD SR 3Y
B200 Rental Index (Non-Hyperscale, %) CRWV CDS USD SR 5Y
3.0 f r 6.5 1,000 + —— CRWV CDS USD SR 10Y
2.7 | V’j\"ﬂ\ L 6.0 800 |
2.4 A r55 600 +
2.1 - 5.0 400 |
18 - 45 200
1.5 T T T T T T 4.0 0 T T :
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Xi&: Silicon Data, HI2|=ZH 2IMRMIE Af2: Bloomberg, HI2|=5H 2MRIME]

HE: NVIDIA Deal is Beginning of End for Al Compute Boom (Bloomberg)
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