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2837H12M) 3,600,000¢
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Key Data
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FAFFE XE&(%)
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Overweight
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*CP 2026 8Y 19Y
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TP(HMIMA) 22233 CNY

CP(8.18) 182.44 CNY
Key Data
=t =
CicREES M Haﬁi
MY 2R LTl
Fa ¥ 67\ |
20| x| WWW.Sieyuan.com
AZFEEA(ICNY) 1416
AFEH(x2) 296
527%| 10/X|X(CNY) 239.12/82.43
0% XS

HONG KONG SECURITIES CLEARNG 1986

Dong Zengping 420
FYSE ™ 6M M
=l 245 (139 181
St 15.8 (12.6) 105.0
EE]

2
a
gl

Xt
%

EPC
10%

2o/t

1%
Lkl
21%

Financial Data (#3F CNY)
EXX| B 2024 2025 2026F  2027F
IS 15458 21,539 28246 36909
glolal 2378 3666 4934 6750
£0[9] 2049 3150 47141 5657
EPS(CNY) 26 40 53 73
EPS(YOY, %) 07 531 313 366
ROE(%) 180 26 232 253
PER(HH) 27.5 383 341 250
PBRHH) 46 78 74 59
1S E(%) 0.7 05 05 0.7

Xt&: Bloomberg, OtLtEH
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