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A WINNING GLOBAL BRAND VALUE PROPOSITION
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PRODUCT

THE K-AESTHETIC
NEUROTOXIN

Born in Korea's world-leading
aesthetic market, Letybo®
(letibotulinumtoxinA-wlbg) is

the #1 neurotoxin for natural,

high-standard outcomes.
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K-AESTHETICS: THE EMERGING GLOBAL STANDARD
IN AESTHETIC CARE

For decades, South Korea has set
the pace for beauty innovation,
creating a market projected to reach

K-beauty’s emphasis on prevention
and natural results underpins the
K-aesthetics treatment philosophy

U.S. consumers increasingly see
Korea as the authority on subtle,
skin-first aesthetic results

$10B by 2032! — an emerging standard in aesthetic

care.
1. The Second Wave of K-Beauty Report, 2024 08
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HUGEL HOME GROWN SKINBOOSTER PLATFORM
Expanding into the U.S. & Other Key Markets

Global Skin Booster Market Expected to Reach $3B by 2030'

Hugel Skin Booster Platform is powered by a curated selection of
clinically proven ingredients across the continuum of aesthetic care

TOPICAL OTC / PROFESSIONALLY
DISPENSED HUGEL SKIN BOOSTERS

e For broad patient access
e Daily maintenance

BYRYZN

2026-2027

PROFESSIONALLY ADMINISTERED
OPULUXE HUGEL SKIN BOOSTERS

v e For in-office use
e Coupled with procedures

HUGEL INJECTABLE SKIN BOOSTERS
ﬁ e Physician-administered
e High clinical impact

1. Grand View Research, Skin Boosters Market Size and Share 2025
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HUGEL PIPELINE FOR MARKET EXPANSION O

Leverage Business Development to Fill Gaps in Key Markets

Category Product Preclinical Clinical Registration Launch Target

Letybo® (Type A) 2026 Saudi Arabia, Turkiye, Mexico, India
Toxin Pure Toxin
Type E
Low BDDE 227 Korea
Filler, Multi Phase Crosslink 2008 EU, MENA, AUS, Thailand, Brazil

OTC Skincare ZE 13 Asian markets, USA

§

Topical
Skincare Physician Di ed
usa
OPL'T'L;:?C:LLA 202627 USA, Ganada, Brazil
PDRN + HA Booster Topical 2026/27  USA, Canada, Australia, Brazil
Skin Booster
Injectable 2032 ysA
17
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them, the core product botulinum toxin| Letybo®

2% T A5

performed particularly well.

cohesive development framework that levera%es collective strengths. Among

Leveraging core product advantages including 99.5% high purity, it forged
deep partnerships with leading medical groups such as Mylike and Yestar,

and formed a core channel structure of “25%

leading chain institutions

contributing 75% of sales”. The sales volume during the Year exceeded 1.2
million bottles, representing a year-on-year increase of over 50%. It covered
more than 8,000 medical aesthetic institutions nationwide, with its market

largest player in the domestic market! Meanwhile, Meiyan Space accelerated
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AS the only domestic enterprise that holds both compliant “PCL filler” and “PLLA.
_, all of which are heavyweight Class III medical devices,

Sihuan Pharmaceutical’s PLLA filler achieves the dual effect of “instant filling + long-
term regeneration” with the core ingredient of Poly L-lactic acid (PLLA) microspheres. Its

unique patented technology ensures that the microsphere morphology is regular, the particle

size is uniform, and the safety and clinical efficacy are excellent. Most patients can maintain

effective effects for one year after injection. Prior to this specification expansion, the product

has already been approved in three specifications, including 45 mg/bottle, 75 mg/bottle

and 150 mg/bottle, which are suitable for different needs

such as preventive management,

combination therapy, and comprehensive rejuvenation; The six newly approved specifications,
including 60 mg/bottle, 80 mg/bottle, 100 mg/bottle, 110 mg/bottle, 120 mg/bottle, 130 mg/

bottle, will further enrich the product selection spectrum.
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Peninsula Medical gets China NMPA 3
Class lll for MFUS device =

n | From: Shenzhen Daily | Updated: 2025-11-12

Writer: Lian Jiagi | Editor: Zhang Ct

On Nov. 3, Shenzhen-based Peninsula Medical officially received a Class Il medical device registration certificate from the
National Medical Products Administration (NMPA) for its independently developed MFUS Ultrasonic System.
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IO (B9l Ho o) XHFHEE (Er9l: o @)
128 AL IFRS A 2024A 2025A 2026F 2027F 2028F 128 AL IFRS & 2024A 2025A 2026F 2027F 2028F
[E 2429 3368 4285 5525 7243 QEXM 2342 2958 3953 5438 7668
ECIY 518 757 1075 1254 159.1 32 9 HTAXA 227 375 1059 2149 3864
TEESY 191.1 2611 3210 427.1 5652 CH|2gRtA 1355 1700 1785 1875 1968
T 687 905 1347 1802 227.1 [ES =PIV ] 403 520  66.1 852 1117
F2{0]|2| 1224 1706 1863 2468 3382 TH XA 30.0 30.1 383 49.4 647
EBITDA 129.7 1852 200.6 259.7 3498 J|EtSE XA 5.7 6.2 6.5 6.8 7.2
2019 £0 55  -20 7.9 109 156 HIQEXpA 3742 4089 3946 3817 370.1
O|R}p20) 48 5.4 7.3 10.4 15.1 EXpRpAF 9.2 391 39.1 39.1 39.1
o[xtH|g 2.0 2.4 2.4 2.4 2.4 QKA 1932 199.7 1933 1875 1822
QJtaraiole 16.3 2.4 2.1 2.1 2.1 SHEXLA 1409 1396 131.8 1247 1183
Qe A A 1.0 5.8 32 3.2 3.2 J|EFHIQE XA 309 305 304 304 305
Z4 g9 BHI|IY2Y -1 0.0 0.0 0.0 0.0 XHAHEH| 6084 7046 789.9 9255 1,136.8
J|Et -11.5 -1.6 4.1 4.0 4.0 SEEM 128.9 80.2 79.1 787 793
HolKXIARO0[2) 1279 1686 1942 2578 3538 THQUAHS: U J|ERHS 246 226 214 211 216
HolMH|1] 304 367 427 567 718 288 794 240 240 240 240
b BN P 975 1320 1515 201.1 2760 JELQ S8R 249 336 337 336 337
g7|20|9| 975 1320 1515 2011 2760 HI QS5 268 728 728 728 728
X|HjZ==20]Q| 979 1319 1514 2010 2759 7|28 118 628 628 628 628
28 U 200 (%) J|EHIS S &Y 150 100 100 100 100
=Y s 349 387 272 289 311 S 1557 1530 1518 1515 1520
Fgolojo EAUS 366 394 92 325 370 LN 4540 5530 6393 7752 9859
EBITDA =22 381 428 83 295 347 =2 6.6 6.6 6.6 6.6 6.6
XHj==2000 =2t 319 347 148 328 373 X202 106.3 9.9 9.9 9.9 9.9
EPS =22 324 328 148 327 373 J|EFRHE 48 -113 -113 -113 -113
UjEZ0[218(%) 787 775 749 773 780 J|Ep R0l H| ok 0.1 0.2 0.2 0.2 03
H0|2AZ(%) 504 507 435 447 467 ojaloiz 336.1 5475 6338 7697 9804
EBITDA Margin(%) 53.4 55.0 46.8 47.0 483 H|X|Hi X| & =13 -1.3 =13 -1.2 ={,1
XU == 20|20 E(%) 403 392 353 364 381 3 4526 5517 6380 7740 9848
HISER (Gl Mo ®)  EXX[E (Sl 2, %, )
128 g4, IFRS ¢iE 2024A 2025A 2026F 2027F 2028F 128 E, IFRS 21E 2024A 2025A 2026F 2027F 2028F
goigts WasE 1028 1639 1343 1753 2382 FYX|H(EH)
S7)|20[2 975 1320 1515 201.1 276.0 EPS 1,517 2,014 2312 3,069 4,212
Hsast=o| J12t 378 537 444 539 69.1 BPS 6,930 8442 9,759 11834 15051
QXA AL 2| 5.0 6.7 6.4 58 5.2 CFPS 2,098 2835 2990 3892 5268
SISRLARZE AR 2EH| 22 8.0 7.9 7.1 6.4 DPS 257 1,000 1,000 1,000 1,000
X2 m A0l -12.8 0.0 0.0 0.0 0.0 EJ B )]
J|E} 43.4 39.0 30.1 41.0 57.5 PER 314 27.1 16.2 12.2 8.9
USSR A S 2 -149 48 -238 -309 416 PER(%|1) 415 36.9 33.6 253
ES DSV PP -130 -405 -141 -19.1 -265 PER(X|X) 184 226 159 120
TH DX ZEA 29 -33  -82 -1l1 ~-154 PBR 688 646 384 317 249
[y I=LEIp] S v I=KelE-]Y 0.9 0.7 -1 -04 0.6 PBR(X|1) 9.08 8.81 7.95 6.56
J|E} =57 47.9 -0.4 -0.3 -0.3 PBR(X|X) 4.02 5.38 3.78 3.11
J|Epsiase -17.6  -266 -378 -488 653 PSR 1265 1060 573 445 339
FXrgs #ass -82.2 -109.0 -363 -367 -37.1 PCFR 227 192 125 9.6 7.1
SHIIAe| A E =41 -129 0.0 0.0 0.0 EV/EBITDA 235 18.6 11.2 8.2 5.6
SHIIAL| K& 0.1 2.4 0.0 0.0 0.0 F=QH[2(%)
DA &E S —6.7 -6.4 0.0 0.0 0.0 HIE A K%, B EZ 312) 17.3 49.4 430 32.4 23.6
EXXIA| A (ST -6.1  -299 0.0 0.0 0.0 HiZ 40l 8(%, B EZ 312) 0.5 1.8 2.7 2.7 2.7
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TPEs d3sE -16.7 -395 =656 -656 -656 ROIC 412 352 385 492 636
xtelEol ZIHZA) -29 -4 0.0 0.0 0.0 ES VRl PSS 8.3 73 7.3 73 7.4
pCEP ELIELIESITETIN) 0.0 0.0 0.0 0.0 0.0 THDXHALSIH S 98 112 125 126 127
VIEIGETEIS) 00 -181 0.0 0.0 0.0 SijH|e 344 277 238 196 154
=Dy -128 -168 652 -652 —652 POIE=TEY -148 -219 -31.0 -408 -50.4
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HI 9 MM 257} 43 148 684 1090 1714 k2 -67.1 -1208 -197.7 -3156 -496.4
J|xsi2 U SZAXpA 185 22.7 375 1059 2149 EBITDA 1297 1852 200.6 259.7 3498
J|UBT o SR 227 375 1059 2149 3863 FCF 90.1 1320 1358 1745 2338
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ILEREOIAIAN (el de 2) THESEHE (el Ao 2)
128 AL IFRS A 2024A 2025A 2026F 2027F 2028F 128 AL IFRS & 2024A 2025A 2026F 2027F 2028F
[ B ] 407.8 3465 3782 4117 4478 OEX AL 476.6  456.1 5326 6122 6967
EPL 147.6 1284 1234 1381 1495 HZ U I MK 99.6 77.1 1200 1642 210.6
TE=e][el} 2603 2181 2548 2736 2983 CH|1 28X 1.3 125 13.1 13.8 14.5
]| 161.8 1539 1828 1969 2135 OS2 L 7|EpH 197.0 1467 160.1 1743 189.6
C: S]] 98.5 64.1 72.0 76.8 848 THOKpAH 148.2 2044 2232 2430 2643
EBITDA 121.7 89.3 97.3 99.4  105.1 J|EFRE XA 20.5 15.4 16.2 16.9 17.7
aoig|ol -46 -410 3.4 4.1 5.0 HIQEXp 4179 4767 4514 4288 4085
O|X}22l 1.1 1.6 23 3.1 3.9 EXpXHA 9.5 13.0 13.0 13.0 13.0
O|XHH|& 9.6 10.7 10.7 10.7 10.7 Q&AL 3047 3474 3231 3012 2814
Q|sHa0[9) 25.7 8.6 35 35 35 S RAL 6.2 5.1 42 35 2.9
Qe A 46 134 6.8 6.8 6.8 J|EFHIQE XA 975 1112 1111 1111 1112
I 9 HD|IHE 0.0 0.0 0.0 0.0 0.0 XHAEEA| 894.4 9328 984.0 1,041.0 1,105.2
J|Et -17.2  -27.1 15.1 15.0 15.1 SEEM 2933 3178 3206 3236 3268
HolKXIARO0[2) 939 231 754 809 898 THQUAHS: U J|ERHS 279 322 350 380 412
SOl H|] 215 68 166 178 198 288 2115 2393 2393 2393 2393
b BN P 724 163 588 631 700 JELQ S8R 539 463 463 463 463
g7|20|9| 724 163 588 631 700 HI QS5 476 538 538 538 538
X|HjZ==20]Q| 727 164 588 631 700 7|28 452 487 487 487 487
Zug U SO (%) I|EH R 5 21 24 51 51 51 51
=Y s 37 -150 9.1 8.9 838 S 3409 3716 3744 3774 3806
a@elolol EUS -288 -349 123 67 104 LN 5547 5624 6109 6649 7259
EBITDA =22 -235 -266 9.0 22 5.7 =2 6.2 6.2 49 49 49
XHj==2000 =2t -247 -77.4 2585 73 10.9 X202 493 493 493 493 493
EPS =22 -247 -77.4 3209 191 109 J|EFRHE -190 -190 -190 -190 -19.0
UjEZ0[218(%) 638 629 674 665 666 J|Ep R0l H| ok 212 186 146 107 6.7
QI0[21E(%) 242 185 190 187 189 ojaloiz 497.1 507.4 5611 6191 6841
EBITDA Margin(%) 298 258 257 241 235 HIX|H x| -12 -12 -12 -12 -12
XU == 20|20 E(%) 17.8 47 155 153 156 3 5535 5612 609.7 6637 7246
SIZSEH (9 do &) FAKE (EH2l: 2, %, )
128 44, IFRS g 2024A 2025A 2026F 2027F 2028F 128 &4, IFRS 9d 2024A 2025A 2026F 2027F 2028F
goigts WasE 365 132 909 908 931 FYX|H(EH)
o47|20(2 724 163 588 631 700 EPS 6569 1483 6241 7431 8244
HS2g=o| Itz 675 826 871 849 837 BPS 50,111 50,812 71921 78283 85458
QXA AL 2| 221 241 244 219 197 CFPS 12,637 8941 15482 17,430 18,103
SISRLARZE AR 2EH| 1.1 1.1 0.9 0.7 0.6 DPS 600 600 600 600 600
X2 m A0l 0.0 0.0 0.0 0.0 0.0 =7 2=(H)
J|E} 443 57.4 618 62.3 63.4 PER 9.5 31.2 6.5 55 49
USSR AR S 2 -61.1 -63.6 -300 -319 -34.2 PER(%|1) 22.6 57.7 9.2 7.7
ESVEEDI VISP -308 05 ~-134 -142 -153 PER(X|X) 82 291 5.6 47
XHOXpAOIZEA -314 -603 -187 -198 -213 PBR 124 091 057 052 048
[y I=LEIp] S v I=KelE-]Y 17.5 03 2.8 3.0 3.2 PBR(X|1) 2.96 1.68 0.80 0.73
J|Et -16.4 -4.1 -0.7 -0.9 -0.8 PBR(X|X) 1.08 0.85 0.49 0.45
JEZBE -423 -221 -250 -253 -264 PSR 169 148 102 084 077
EXgs 358 -653 -627 -5.2 -53 =53 PCFR 49 5.2 2.6 23 23
[==:p YN (eI RES = -183 -53.0 0.0 0.0 0.0 EV/EBITDA 6.8 7.9 52 4.6 3.9
SHIIAL| K& 0.5 0.2 0.0 0.0 0.0 F=QH[2(%)
DERAL| XS -34 -0.6 0.0 0.0 0.0 BBk %, HE S 313) 7.1 31.7 8.7 8.1 7.3
EXRHALO| 2t A (BT -13 -35 0.0 0.0 0.0 HI 205 (% BEX 83) 1.0 1.3 1.5 1.5 1.5
T |28 XA YA (BT} -10.2 -13 -0.6 -0.7 -0.7 ROA 8.7 1.8 6.1 6.2 6.5
J|E} -32.6 -45 -4.6 -4.6 -4.6 ROE 143 29 10.0 9.9 10.1
Hees u3ss 354 269 -105 -9.1 -9.1 ROIC 12.7 6.5 7.9 8.4 9.1
XHAS9| ZIHAL) 423 36.1 0.0 0.0 0.0 IESVRIEIbS =S 2.4 2.0 25 25 25
3 AHEACZY FIHEA) 0.0 0.0 -13 0.0 0.0 TH XA SR & 3.0 2.0 1.8 1.8 1.8
PAZIESNHETESIS] 0.0 0.0 0.0 0.0 0.0 HijH|g 61.6 66.2 61.4 56.9 525
g 2X12 -34 -5.2 -5.2 -5.1 -5.1 2K1Q12H|8 264 354 254 16.6 8.7
J|E} -35 -4.0 -4.0 -4.0 -40 O|XtEAINE 313 10.3 6.0 6.8 7.2 8.0
J|EfSIZsE 6.2 0.1 -323 -323 -323 ESviiE= 2567 2880 2880 288.0 2880
wa 9 SR 257t 127 =225 43.0 442 46.4 =Xed3 1459 1984 1549 110.0 62.9
J|xsi2 9 SR 86.9 99.6 77.1  120.1  164.2 EBITDA 121.7 89.3 973 99.4  105.1
J|esia U HIAXA 996  77.1 1201 1642 2107 FCF 152 -483 514 507 523
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o 2 IAEAMXIREE YA 2IMXIMET MEF £+ e AUHE U HE2LEE 22 AOLE, AL I HEYo|Lt AXHE BX
st 4 glm, §X| glo| o|Ho| HMAE & ULLICH
o 2 ZARMXIRE 9I15A SAE Y3 HEHBS SHOZ YA DHOP| WEEE HDKREM, SIH5AS £, 5L 0f
Ojo] L0t W SO 2ot MY MHOoIZ EXIXt Xtalo| mTnL RISt O|20{XOF otH, YAt & X129l g 29
Hoto] Wehxl Ux|el EXrH Zmof CHsto ojist MAL X|X| %o HE 2HojN SHE ABE =+ SLICL
o 2 XAl BEMIIZE FTOZ Q18 =X, TA|, HIE, ML, HI HY, EWote SO YHOZ XU Hilsts F0le &
HYO|| oI5t T - HWAR MRS XA ELCt
EXteld HEWH(200'A) SHEFI F0[(27HH)
SEMEIE%)
522 v SWoR fﬁ Zﬂrz E;':; zi
T T T
AF  CHH| |
x|
(as0zg) 21V Buylnitate 3600008 6@ -2538 -22.08 i
2025/01/16  Buy(Maintain)  360,0008 6@ -27.86 -22.08 (2) =3It SEFt
2025/02/14  Buy(Maintain) 3500008  6JH® -8.02 229 600,000 H
2025/04/07 Buy(Maintain) 4300008 &7 -18.40 -13.49
2025/05/09 Buy(Maintain) 4500008 &7 -23.55 -1867 500,000 +
2025/06/09 Buy(Maintain) 4600008 6B -21.69 -1565
2025/07/28 Buy(Maintain) 4600008 6JH® -22.84 -1565 400,000 1
2025/08/07 Buy(Maintain) 5000008 &7 -39.11 -28.00 300,000 A
2025-10-27 Buy(Maintain) 4500008  6MH® -42.25 -40.33
2025-11-05  Buy(Maintain) 3900008  6H® -41.42 -37.05 200,000 1
2026-01-12  Buy(Maintain) 3900008  6JH® -41.20 -37.05
2026-01-19  Buy(Maintain) ~ 400,0008  6JH¥ -34.61 -2588 100,000 A
2026-02-12  Buy(Maintain) 35000080 &I -26.75 -22.86
2026-03-17 Buy(Maintain) 34000080 &I -24.46 -20.74 ' 0 — —
2026-04-03 Buy(Maintain) 36000080 &I -28.46 -24.72 24/8/19 25/8/19 26/8/19
2026-05-08  Buy(Maintain) 3800008  6H® -24.71 -22.37
2026-05-18  Buy(Maintain) 3800002 &I -32.10 -22.37
2026-07-07  Buy(Maintain) 3800002 &I -33.83 -22.37
2026-08-07  Buy(Maintain) 4300002 &I -38.27 -34.30
2026-08-19 Buy(Maintain) 430,0008  6HE
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|z 77|

SHFIF F0|(201E)

1=
SE  J2I&(%)
= %
sey W smem EIZ ]f;':; o
T T T
AI™ bl oy
THatEAX 2024-08-27 Buy(Initiate) ~ 230,000¢  67HE¥ -11.12 239
(214450)
2024-11-14  Buy(Maintain) ~ 300,000%  6JH® -31.73 -27.00 (2) EsESyl SHFI}
2024-11-27  Buy(Maintain) 300,000 6 -20.13 -8.83 900,000 -
2025-02-11  Buy(Maintain) 3300008  6J¥ -539 606
2025-04-07  Buy(Maintain) 4000008 6 -691 038 ELU0LY ¢
2025-05-14  Buy(Maintain) 4900008 6 -860 -2.04 700,000 -
2025-06-09  Buy(Maintain) 6100008  6H® -21.18 -14.26 600,000 -
2025-06-16  Buy(Maintain) 550,0008  6J¥® -525 800 500,000 -
2025-07-28  Buy(Maintain) 7000008 &I -16.42 514 400,000 1
2025-08-11  Buy(Maintain) 8100008 68 -2362 -12.22
2025-10-21  Buy(Maintain) 8100008  6JH® -2633 -12.22 300,000 1
2025-11-12  Buy(Maintain)  700,0002  6JH® 4048 -31.86 200,000 -
2026-01-09  Buy(Maintain) 7000008 68 -3856 -2371 100,000 A
2026-02-05  Buy(Maintain) 580,000 6 -41.98 -3853 0 i i
2026-03-17  Buy(Maintain) 470,000  6JH® -34.96 -30.85 '24/8/19 '25/8/19 '26/8/19
2026-04-17  Buy(Maintain) 4100008  6JH® -21.43 -16.83
2026-05-11  Buy(Maintain) 4400008  &H® -2576 -20.23
2026-05-18  Buy(Maintain) 44000081  &H® -29.57 -16.70
2026-07-16  Buy(Maintain) 5100008 6 -29.94 -22.65
2026-08-10  Buy(Maintain) 520,000  6JH® -22.10 -18.17
2026-08-19  Buy(Maintain) 520,000 Y=}
*FoHe #HFIE J|FOR 12|88 MESIIS
EXelA HaUWHE(2714) SHEHFIE F0[(274H)
SEJRIE06
2
2y A ExoA ;f 7 K
e
AI™  OjH] |
T +87F —— 2837
(214150) MDY 90,000 -
2024-11-08 O:'If/lp;:t:::; 600008 6 -19.19 1167 80,000 A
2025-01-16  Buy(Upgrade) ~ 650009  6JH® -1884 -16.15 70,000 1
2025-02-14  Buy(Maintain) 67,0008  &MH¥ -934 552
60,000 -
2025-05-13 Buy(Maintain) 78,0008 6HE -2389 -16.15
2025-08-12 Buy(Maintain) 78,0008 6HE -2834 -16.15 50’000 1
2025-10-29 Buy(Maintain) 69,0008 6HE -30.21 -27.68 401000 1
2025-11-11  Buy(Maintain) 80,0008  6JH¥ -29.92 -2525 30,000 4
2026-01-12  Buy(Maintain) 810008 6 -1980 -6.67 20,000 -
2026-02-19  Buy(Maintain) 830008  6ME® -29.34 -15.18 10.000 -
2026-03-17  Buy(Maintain) 810008  6ME® -32.29 -25.19 ’ 0
2026-05-14 Buy(Maintain) 72,0008 6IHE -2830 -23.61 '24/8/]9 '25/'8/]9 '26/;3/]9
2026-05-18 Buy(Maintain) 72,0008 648 -3523 -2361
2026-07-16 Buy(Maintain) 58,0008 6HE -24.44 -20.09
2026-08-13 Buy(Maintain) 54,0008 6HE -30.74 -26.48
2026-08-19  Buy(Maintain) 54,0008  6JH¥
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EXeld HEWHE(2744) SHEFI F0[(27HH)
S5 2I&(%) o
SE I gz Hn —
=249 Xt EXojA = o [ e anx 0
=t oy b FIt () FHFh SHFIt
AE ol ol 120000 - olN
EEE 4
2024-10-07 Buy(Maintain) 1100008 6748 -30.78 2500
(145720) wyiantan 100,000 1 r
2024-11-08  Buy(Maintain) ~ 900008  &H® -30.15 -22.67 ‘
. o 80,000 -
2025-02-04 Buy(Maintain) 83,0008 6HE  -1498 -9.64
2025-03-06 Buy(Maintain) 80,000 6HE -12.11 -1.25 60.000 -
2025-05-09 "ETKEIPETOTM o o e 788 271
(Downgrade) 40000 -
2025-08-18 Maﬁ::::’)rm 67,0008  OHY -1493 -478
Marketperform 20’000 1
2025-11-11 kil 540009 oMY 943 648
(Maintain)
2026-03-04  OUPEOM o 00e ek 821 -070 . 0 e s -2 e
(Upgrade) T ) ' 24/8/19 25/8/19 26/8/19
2026-05-13 Buy(Upgrade) 700008  6H® -3856 -23.00
2026-08-19 Buy(Maintain) 57,0009  6JH¥
*FIHe 2HFIE IO 12|88 MESIYUS
EXte|A Sl M8IIE
21 HBIIZE(6MB) s HBIIE(67H7)
Buy(dhi=) AIZCHY| +20% Ol4 It 4& olled  Overweight (HISZHTH) AIZCHY| +10% Of4 Z=1t4=0| ofl4f
Outperform(A|E4+CE 43)) AIETHE] +10~+20% F7t 45 o4 Neutral (BE AIZCHH| +10~-10% HES o4
Marketperform()sl’g QlF) AIEOHH| +10~-10% F7t ¥1& o4  Underweight (HIZSH2) AIZCHH| -10% O|A x1tste} ofl &
Underperform(Al&4=2& 6t3]) AIFCHH| —-10~-20% F7t St2F Ofl4
Sell(Oi =) A|ZCHH| -20% O|8F I+ ofet of| A

EXts=g Hlg S (2025/07/01~2026/06/30)

o4

4

o=

96.10%

3.41%

0.49%




