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_ Amgm| RAE DIZE AZ [JILE AZ| ZAl AE & 2 3026 Ol & & X s} - AFGE| FE |0ILEABR[ILEANZ BAl AE GIAX 2 3Q26 Of & & M s}
ors HQ | GIAXI(TH) | GAXI(TH) | AT | #FX(T)| L/SPosition | Valuation | &I | 2FA | 4FA 018 Ol |olax(T+)| IAXI(TH) | GIAXI(T) | #FXI(T)| L/SPosition | Valuation | ®X | 2FH | 4FH
o SRt 77 |& 1,189,225 |a 1,139,415 [W 848,367 | 894,924 Undervalued oHd=4t 7/30 |w 5,680 |w 6223 (= 8,646 |a 10,317
SKotO| LA 729 |a 800,682 |4 788,035 [w646,941 |w 605,426 Undervalued HDR LSS & 8/14 |a 10,046 |& 10,016 [ 9,925 [w 8221
A 7| 7/30 |a 6,200 |a 5898 |w 4061 |w 4404 Overvalued S AHOf| L & 2| E| 7127 |w 2,075 |=— 2484 |=— 2,629 |a 3,143 Undervalued|Negative
LGO|HX|&&FM 8114 |a  2013|a 3059 |a 1883 |w -6253 Undervalued|Negative 5H310)| O 2 AT 0| A 7131 |= 11,610 |= 12,374 |® 9962 |a 13,655 Overvalued
SEall] 7131 |a 1,659 |== 036 w7 -273 [= 961 Positive LS ELECTRIC 724 |& 2,092 == 1853w 1640w 1,785 Overvalued | Positive
LG™ Xt 77 |w  1,470|w 10,586 |w 10,580 |a 15,791 Overvalued HDPICH Y 3l E 2 7122 |a 3,166 |a 3166 |[w 2,852 [w 2870 Overvalued
LGO| &l 723 | 3,516 |a 3,071 o 1,823 [== 2,458 Overvalued | Positive 2H53SY 814 |&a 3,528 | 3,271 (w 2907 [w 2,643 Overvalued
AbMO| ALC|O| A 724 |= 2,419 |a 2522 |w 2372 |w 2318 Sigle M 715 |= 6,450 |[w 5706 |w 5335|4a 7,361 |Conviction Long|Undervalued|Positive
I 2 E 0 H 8114 | 824 |w 774w 764 |a 905 HDeH= = M8 7/31  |& 16,845 |= 15648 [w 14,797 |a 16,451
ORI E=H|A 8114 |w 170 |» 184 & 237w 180 Undervalued = A 721 |w 4599 |w 4580 |[w 4572 |a 4884
O| = EfA| A 8114 | 970 |— 898 [w 751 |w 771 Overvalued MEFSH 7124 |a 3,449 |a 3547 |a 3744 |W 2,243 Undervalued
LGM 2l Of| A& 723 |w 1,296 |a 1,353 & 1,370 |[w 1,279 i = & 85 |w 2,509 |4 2925[= 2706w 2324 Overvalued |Negative
CHE ™ X} 8114 | 814 |a 768 [w 640 == 703 HMM 813 |& 6,323 |a 5698 W 3962w 3541 Undervalued| Positive
gl=3 g 8113 |w 589 |w 559 |[== 663 |a 735 Overvalued LIGC|HIAQHO|O{ZATHO| 87 |&a 1,090 |w 1,054 |a 1105w 1,057 Overvalued
LGC|AE 20| 7124 |& 4150 |la 4391 |w 952 |w -1077 Undervalued LG 814 |& 5013 |a 5183w 3753 |4 5330
oE 8114 |a 776 | 790 [ 473 |= 629 Overvalued s8R F 729 |w 535|a  895(a 889 |w 484 Negative
Qoo = 7130  |= 366 |— 366 | 498 (w208 Undervalued StotA| AH 729 |w 485|w 600 |w 588 (a4 1,037 [Conviction Short| Overvalued [Negative
Bl 8114 |a 297 |== 280 [w 264 |w 260 Overvalued Si=2H|A 724 |=— 5395|a 5704 [w 5079w 4951
ISC 730 |a 274 |a 2|lw 217|w 213 Overvalued sfAA 720 |w 2177 |w 21122 (W 2140 |a 2,618
SHg ¢l 814 |a 443 | 443 & 443 | 460 Overvalued LS 814 |& 5870 |w 4637 |w 4752 |4 5854 Long Overvalued | Positive
ZH 0 HXHEIZ[E= 86 |w -208 | 167 |4 176 (& -169 Negative Cfstets 8/14 |&a 3,489 |a 3489w -1901|w -2,071 Undervalued
SAFE| ALY 814 |w 90 |w 90 |w 9 |a 99 Overvalued HDRACHOFZI &S FE M 8114 |& 1,067 |a 1,079 |= 1,027 |w 976 Undervalued
MFIA|ARIA 86 | 197 |a 185[= 93w 42 Overvalued AHHESA 724 |= 2,500 |- 2489 [w 2188 |a 2731
SKOIO|O|H| A =2 X 8114 | -544 |a 526 | -664 [ -634 Undervalued| Positive EATQIELIM Y 731 |w 3,804 |w 3776 |w 3642 |a 4290 Overvalued
S Cof| & 8/ |= 333 |=— 335 (w225 |== 249 o eHd 728 | A7 |w 1677w 1600 |a 2,322
NHN 812 |a 604 |.a 527 |a 429 |a 579 Positive AT 8114 |a 674|a 673w 603 |w 620
QIR 2| ot 3 8114 |w 53 |w 84 |w 84 |w 71 Negative CHoHE M 7131 |== 508 |= 505w 423 |a 608
E[2H| 8114 |w 177 |w 151 |w 128 |w 128 Positive WM 731 |w 1,654 |= 1768 |w 1550 |a 1,937
H| 0| O| X 8/4 = 359 |= 404 W 134w 79 Negative DLO| 1 A 814 |w 1,266 |w 1273 |w 1238 |a 1594
10 |a tisla 1om]a tis0la o
NAVER 87 |w  5040|la  5638|a 5662 |% 5203 Short Negative CIistE2 87 |& 1,281 |a 1289 |a 1,035|a 1,016
SKE = 8/6 |w  5363|w 5321 |== 5458 |a 5660 IPARK?A CH A &4 7H & 727 |& 1,461 |4 1465 (s 1275|a 1227
77t 86 |=— 2,536 |a 2605w 2263 |a 2,770 Overvalued ZOAE 8/6 |a 909|a 924 (s 868 |a 846
KT 811 |  5204|w 5502 |= 6,035 6483 NEgds 8114 |=— 40w -106|w -582|w  -450 Positive
Ag=E 729 |w 2,600 3447 [a 3750 |a 4,109 Negative Z10]| o4 8114 |w -216|w -224|w 655w 731 Positive
sfol= o | 5| aes| 1sst|a 1708 Waterials
LGRE2 A 8110 |&  3314|w 3001 |[w 3103 |a 3445 Positive POSCOZ A 731 |a 8319 |a 8224w 7299 |a 8190 Undervalued
NC 8112 |w 811 |w 971 |== 1,320 |& 1,739 Undervalued|Negative LG=t3t 87 |w 1M |= 2233|a 4246 |a 599 Overvalued |Negative
= 87 |a 980 |a 978 [== 861 |w 802 Undervalued EIAIEXA 720 | 203|a 268 (a 292 |w 166 Short Undervalued|Negative
HoH|A~ 8114 |w 211 |w 565 |a 1402 |= 676 Short Undervalued|Negative oclzgdAa 724 |w 1,064 = 1121 |a 1218 |w 1,081
Hgz|= 727 |a  1,003|a 1008 |w 936 |w 927 SN E 83 |& 1220|a 1192w 759 |w 577 Undervalued
ANZEH 8114 |w 259 |w 257 | 280 |a 281 otEA 01 8114 |= 514|a 542w 499 |w 498
JYP Ent. 813 |a 522 |=— 449 == 381|w 310 Undervalued| Positive 25 MOt 83 | 709 |w 1027w 1470 |a 3,390 Undervalued|Negative
oA 86 |w 333 |w 397 |l& 524 |a 529 Undervalued|Negative Z04|A0|Z 810 |w 2,111 |w -1425|a 1,297 (& 1,101 Short Undervalued|Negative
HERrAYE= 8113 |= 709 A 716 |w 700 |w 701 St 83 |& 1,231|a 1083 (A 830 |a 1252 Positive
QIO X|AEHEH QHE 8110 |a 258 |a 215w 88|w 99 Undervalued| Positive MN|OHH| A EIX| = 731 |a 444|a 396 (A 539 |a 598 Positive
Ol=M 87 | 499 |a 535 W 419 |w 446
CJENM 87 |w 187 |a 303 |a  311|a 334 Undervalued|Negative SK 8/14 |= 35,956 |- 34,968 | W 27,352 | 48412 Overvalued
ARCREEH 8114 |— 143 |w 136 & 148 (& 154 SKO| L Hi| 0| M 7/31 |w 16,587 |w 15,989 | 15582 |4 34,873 Undervalued
SOOP 7129 | 229 |a 211 |a 256 |w 126 Undervalued|Negative S-0il 7127 |4 10,005 | 10,095 [w 9,551 [w 9,650
Clo & 8114 |w 90 |=— 95 |a 102 |= 94 Undervalued StatE &M 730 |= 1,339 |w 533 [= 1877 |4 3,065 Positive
H = 87 | 99 |== R2a 9w 79 MO ARIE 8110 |w 420|w 544|w 787 |w 860 Negative
AEA 8112 |a 85 |w 45 |= 69 |= 72 Undervalued| Positive SKRLUEEHE 814 |w S|w 74w 150|w 193 Negative
oA CH A 7124 |w 26,750 |a 31144 |a 29,940 == 28,509 Short Undervalued|Negative MEZ| 720 |a 5597 |a 5003w 4007 |[w 4518
7|0t 7121 |a 30,620 |'w 25941 |== 27,935 |w 26,286 Undervalued| Positive SKHIO| 2 & 8114 |&a 975|=— 920(w 854 |a 971 Undervalued
SICiEHA 727 |a  9,629|a 9605w 9075|a 9,752 Fotdd 730 |w  356|w 293 [a 582 (a 669 Positive
ojjofm| & 86 |&  1,943|a 1951 |w 1784 |=— 1855 Overvalued sto| = 727 |w 386 |w 532 (e 1107 |a 1,311 Negative
SHZELO|O{HE|AE52X|| 814 |a  5753|w 5386 |w 5344 [== 5591 otore| M X 8114 |&a T77|= 731 |w 677|®w 665
AN A 8110 |a  2,034|—  1833|w 1526w 1671 Long Positive SH 86 |w 522|a 550w 512 |a 560
Of &2 2f| T A 83 |a 119 |a  1172|w 983 |a 1,173 Al 814 |w 4M4|a  511|a 507 |w 439 Undervalued|Negative
Z0ad 87 |w 442 |w 625 |4 1133 |= 899 Short Negative of| A E| = 8114 |w 163 |= 181|a 199 [= 183
o Cff 2 o} 8/6 | 858 |.a 967 |[== 864 |w 793 Negative KM HO| 2 1010 |& 103 |a 103w  76|= 86 Overvalued
o2 A|AH 8114 |&  1,149|= 1091 [a 1131 |®w 1,037 MO & 8114 |= 143|a 153 (a 157w 130 Undervalued
LeM=HY 7131 |a 1292|la  1119|w 752 |= 1,028 Positive = AR 83 |&a 364|a 333w 8w 17
dEFY 8114 |=—  1985|a 2103 |w 1863 |w 1,756 Short HKO[ =2l 730 |a  34|a  314|la 299 |a 300
zans m |a sla ool iy
F&F 8114 |a  1,376|a 1387 |w 983w 865 ofddd 8113 |=— 7,227 |w 6,969 [a 7579w 6,899 Overvalued
SH==2Y 8114 |w 307 |w 325[=  412|a 472 KB2& 7/24 |w 18,351 |'w 18,303 |== 19,140 |a 19,922 Undervalued
o A 8114 |w 730 |[w 901 [ 1,344 |& 1258 Short Negative NECINES 727 |'w 16,066 |w 16,111 [== 16,861 [a 18,201 Undervalued
st Z0f 8110 |w 913 |w 920 W 949 |a 1,103 StLiE 8 X F 721 | 12,351 | 12,359 |a 12,455 |[w 11,928 Undervalued
HLEHE 727 v 1021w 1023w 1022 |a 1,070 A 3txy 8113 |w 5433 |w 5825 6546 |a 7,377
O|OIE 8113 |a  2,058|a  1872|= 460 |w -430 Oj2fo S 87 |w 1,206 |w 2,343 (& 15,054 |4 18,959 Short Negative
OAEZYA 8114 |w 1420w 1516 |= 2170 |a 2952 fe|g8XF 814 |&a 9,915|a 9871 (W 9,322 A 10,046 Undervalued
HE|EF 8114 |a& 862 |a 871|w 713 |a 830 7182 724 |& 7617 |a 7605w 6936 W 6,836 Undervalued
BGFZ|H| & 87 |& 1073|la 1111 |w 760 |w 849 =R INES 8/6 |¥ 7,53 |w 6,962 = 8346 |4 9,959
GSe|H| & 8110 |&  1,265|a 1253 |w 1013 |w 1,094 NHEASH 731 |w 4,196 |w 4163 [a 4788 |a 4,896
D ELe} 722 |a 719 |— 636 |w 552 |= 611 Positive 77t 3 8114 |= 1,399 |a 1422w 1353 |a 1408 Undervalued
TATHA 8111 | 746 |w 676 | 69 |a 737 Long Positive A= 8110 |w 4,250 |w 4309 |a 5032 |a 4882
AL 2{Of 27 |a 548 | 559 [== 530 |[w 504 71254 729 |w 3,946 |w 4214 |= 5109 |a 6,801
= 2EH0[0f 730 |w 1494 |w 1499 |w 1449 |a 1,822 DBLSHEH 8114 |w 3,991 |w 4016 [w 4,868 |a 8759
mtefCho| A 87 | 485 | 513 [== 457 |w 356 Short BNKZ 8 XI5 731 | 2,673 |a 2679 (A 2494 |w 2,004
ZO 2270 85 |a 701 |a 668 [w 514|w 519 B EX|F 724 |a 2,288 |== 2202 (W 2,126 |== 2,196
IAOZtEE|OF 8114  |— 321 |=— 331 |= 277 |= 321 Overvalued oot 8113 |w 853 |w 1312w 1562 |a 4476 Negative
4 MIEFO|Of 730 |a 397 |a 415 | 466 = 343 AN 5 & 813 |w 2,598 |w 2289 |w 2683 |a 4183 Positive
GKL 87 |w 157 |w 191w 231 |w 208 Short Negative M2 &X|F 7128 |a& 1,522 |a 1566 = 1487 |[w 1411
84 2 wie la  wslaanlv il o
oty 8112 |== 21,066 |a 27,103 |= 19,642 W 11,286 Undervalued|Negative MAAME 8114 |a 1911 |a 1871w 1773w 1,762 Overvalued
ot 7|= 87 |w 103 |w 156 [ 140w 30 Short Negative ez 814 |& 1,620 |a 1578 (W 1346 |w 1,326
St 7k AZ AL 8110 |=  4532|— 4308 |= 4305|a 6,753 CJMI XS 812 |& 3,200 |a 3477w 2751w 2576
SHHKPS 87 |w 474 | 475w 623 |w 436 4 8114 |& 624|a 623w 513 |a 503

SIO|EXIZ 8113 | 586|w 572[= 616 |a 649
ZOEA 8/4 |a 869|a 868(w 619w 558
ZHAFE 85 |a 854 |a 869 |w 479 [= 647




£ Z1 LONG/SHORT Pair #3835 = % ¥4 (8.10 ~ 8.18)

Gross LIS Pair (%) 14
Conviction LfS Pair (%) 44

LONG e — 14 SHORT e — 2.8
Code ame Paosition Ret urns %) Code _ Name Paosition Ret urns ( Oh)

| ADD9540  HDBH= = MBI Long 7.3 ADG9960  HOH=HSHHH Shart a7
2 AD0G260 LS Long 4.1 A307950 SO EOH Shart 45
3A278470 Ofjo]m 2t Long 25 AD47810 St=EE=RF Conviction Short 91
41A006400 AHASDI Long 13 AD35250 (ZEIWE Short 1.0
5iA222800 |AIEH 43 A128940 BHO|9FE Short 38
6:A361610 SKOIO|O|H|A ==X Conviction Long | 48 A041510 (Of|AH Short 59
7 A067160  SOOP Short 104
A105630 SHNIE Short 87
: A247540 O|Z==ZH|H Short 50
AD20150 ECUAHE|Z[E= Short w7
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RN
T 3026 27| Beta Portion ©g)  3Q262J| A0 ©g) FY27 12t 0|2 (%, Al H| D) y=0-22=73 ;J754594
7_|’_-I +1|A-I s (r'é _E') 1,139,415 (AlECHE] 23) sli%vs/\év\;\yw (P, Rebased) 6,000,000 - 3200 H ggg;
= 1,350,000 -
B T s | S Qs TRE
AHSTIRE 12M Fwd 7441 A RHS 7265, .
Z[ M2k 1,007,530 . el ® ° 1,189,225 s o 20
o
I = | V7 N3] |\ e —————_/ & SHA 5,000,000 - 2200 -
2NEEY A LTE 1,150,000 - a ’ © ® °
0 130 "¢ o =°- &, .7
DAOLE E 0f| & | 1,189,225 \/\/* @ @ ohi%us 1139415 ® Iy > 1700 1 @3
) - 4,421,360 —~
Beator Miss 0 L 4000000 &4374.9% (%, 102 H|F)
. 950,000 - R ° E% 12.00 T T r r r r
Valuation Undervalued 0,000 % @ 800 1300 1800 2300 2800 3300 3800
L/S Position No Position 4HO 4R5 5M0 525 60 6R4 TR 7R4 8B B @ (%P) 3 _(;urre?tPPremiJm OB [?isoour:t .
750,000 - o AFH O X 22 3,000,000 - — ALK} FY27 A AR \‘\ o 500 ° Parge_ reBmIL;n oriscoun )
: pE= N PPN o AT OMX Ex: © ome2 | T  pum Bnd -
2 o &X|(Ex) Lol o e|AE SHA} o X oMK E= 2FW oo X] 22 O "
( DAOL?_‘IE mlgxl ol%jodi O sixH 01|A|_x| —‘?'—;l_t .................................................... l...
el o == - — o (L "~ _
2026-08-18 1,120,000 =0l&E +UEXSH ss0000 . @ SX DAOLEE O %] 2000000 | €—eDAOLHE 0 &K 0|5 ZH=Z 000 Ylo5
2026-08-14 1,198,000 2y oj 2ol 41 52 —3Q26 ST HHM2 o X DAOLAEE O & ' ' ' ' '
S 0| 24 (2 ) gol&o0ldE T, Rdy b
SO (Z[N) 7101 (XX, X|HH)
350,000 T T T T T T 1 1 ,000,000 T T T T T T 1
4/8 4/28 518 6/7 6127 mr 8/6 8/26 04/08 04/28 0518 06/07 06727 o7rnr 08/06 08/26 -5.00 -
2021 2022 2023 2024 2025
SKSH0| 5 &
TE 3026 & 7| o1 Beta Portion (@9) 3Q26 =D g0l (%)  FY27 ¢i2t 202 (%, Al S H|S)
7_|’_-I +1|A-I i (rg _E-) 788,035 (AT =2) 3:%}@ owuw (P, Rebased) 5000 1 2021 0.5761 2.1682
2 owiuw P y =0. X+
Z|CH ek 833,240 5000 + SKSHO0| 5|2 Z7HRHS) . ST o2 R?=0.8535
SKSIO| YA 12M Fwd 74 MlA A (RHS
ESPIF 762,220 i o) ° . % 2024
Al b7 Ol , 0 o 870000 1 ® ® ° 3,500,000 - ° o gggg
- — e —— 500,
SESE Ergel 7|HeE ° s Q 800,682 3,186,316 0  SKBI0|LIA BIX
° o @ 0L ° SKSHO| 5 & S xY
DAOLE E 0] & %] 800,682 o0 ° 88,035 o
. -500,000 4 .. =
Beator Miss 0 N 768,434 ® ) o H|F)
Valuation Undervalued 00000 | . 670,000 1 693,668 2,500,000 @® 500 500 15.00 25.00
L/S POSition NO Position 410 425 510 5R5 60 6R4 TP TR4 8B - N PY (%P) - ?urrer;tPPren)um OB[_)ISCOUT
o AFT O &K 2 == SKSFO| S A FY27 MM A 1000 1o Parge. r%m'%“ oriscoun
2T O &K 22 o AFT O YK ZEL w O D{ggﬁ::B::d h48
2 o &X|(En) Lol O e|AE SHA} o WNOHX 2= 2FEM™ Ol &K &2 ° o-9 1,821,044 f
& 0| o x| £ X} = 470000 | €—eDAOLHE 044X 0|5 Z 2 1500000 1 o HX Ol SH =2 )
2026-08-18 773,980 _I.__OI_|_I,__ 'ITXI_I_I_xl-s:rll_'l ° @XH DAOL'EE 01|/gkl DAOL'zr‘._-IE 01|¢:!‘7§| Ol%@i ................................................................ ._.é_.19
= - SlojulA FHM M A o~ B DAOLEE 0| AKX 0.00 T T S -—-—
2026-08-14 793,000 43 O2fo NS 3Q26 |SK|°+| |5 AN oo m T e R bl
0|9 (x|1) 27| =0 (x|,
(=]
2026-08-10 801,680 b of s & 210 2l (%] &) £t7] 0] 9| (2| &, X )
270,000 T T T T T T 1 500,000 T T T T T T 1
4/8 4/28 518 6/7 6/27 mr 8/6 8/26 04/08 04/28 0518 06/07 06727 o7rnr 08/06 08/26 -10.00 -
2021 2022 2023 2024 2025
a7
T 3026 27| Beta Portion (d9) 3Q26 27| Yol A9y  FY27 H2t =0/ (%, Al & H|E) y =-0.605x +0.8867 2021
?—-IﬂA-Ii (rgil-) 5:898 (AETHE| 2) fli%VS/\L,JV\;\llJW (P, Rebased) 6500 1 @ AFH™ oAtk 2 6.200 35,000 - 8 R#=0.0723 %8%:23
o = =R 4
_7|<_| |:H 2k 6,200 40,000 - A T| ZIHRHS) _2._‘|‘7|(_-I ol %+X|H—,|_—_j£ do 6,200 — E;:cjﬁjl FY27H?_'I_)|\1_IA'|ﬁ 200 - a 2024
P AT 7| 12M Fwd 744 ARHS) o UIf oYK 2= o 4ZH OAX| £ o 2025
J—| X-I HA 4,880 20000 - 480 eDAOLi‘IE O1|’C\,|'I| Ol%yo:iE 5’898 30,000 - 22|Sx|_-I O:ngl _E_E o o o )éll-Aoﬂxl_-Ijl '6‘:IXH
Al & B Ol 7|uE ¢ X DAOLEE Of 4% o HX o&X| 2= -
=== = 0 5500 1 —3Q26 £Hd™ 7| HMAMA <€—DAOLEE 0| &X| O|SZE 1.00 1
DAOLE E 0| &tX| 6,200 " a19{0] o1 1) ~s oo | O 2% DAOLEE oj&x| M
. SISTEIESE) 3@ : 710 (=1, X|BY) e &5
E 4 o = 0 olel H
ey s : e *@ o & 7]2=012|(2I, X|uf) 000 - eEEEE
Valuation Overvalued 010 020 030 040 050 060 070 080
W it oo 4-/10 4R5 5M0 525 68 624 TR TR4 8B ® 4500 1 2 d 20000 ¢ 21,870 Current Premium or Discount
L/S Position No Position ° ® (%P) - Target Premium or Discount
L ® [ 200 7 L. [p).remiurTgang 1.23
15000 1 et iscount Ban
ZZ ol S| (2W) Sl ofge|AE SHA
3,500 -
10,000 - 000 T et o,
-0.00
2’500 T T T T T T 1 5y000 T T T T T T 1
4/8 4/28 518 6/7 6127 mr 8/6 8/26 04/08 04/28 0518 06/07 06727 o7rnr 08/06 08126 -2.00 -

2021 2022 2023 2024 2025
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ALMA

=) 3Q26 27|zt Beta Portion o) 3Q2620| A0 (dg)  FY27 S2t=0< (%, A HIF)
dAMNA(BZ I . 030 -
_ﬁ dA (B ) 1,833 R ~2) f:i% ow e Rebased; 2,100 o y =0.1615x +0.055
Zl CH 8t 2,003 °0% M F7HReS) ? 4O 2034 2023 R?=0.3584
DN 1690 AMIA 12M Fwd 244 M A (RHS) 5000 4 020 - o gggg
Al M Yt 1T O Hi g 180 1,900 - o 2026
=S == i 7|4 E 0 /\ . 1,833 ) o0 | B MM A S XY
DAOLE £ 0l & X| 2,034 1 B oo
130
Beator Miss Surprise 1700 - O @ +000 ® 000 (%, S0l H|F)
Valuation Fair 500 % ' i P— o--® 005 010 045 020 025 030 035 040
P 4M0 4R5 5M0 5R5 6B 6R4 TR R4 8B _ %P Current Premium or Discount
b [Fesian LY o 45T Oy ‘E‘% e MM A FY27 MM A (%) = Target Premium or Discount
1500 - OFEF O AMX| 23 o 4= OJAMA| Bz 005 1 e Premium Band
m - o X gMKX 2 A OOAFKl BLIT /) e DiscountBand
= (Y| AF T (L o1 of 0| 2! HaAE = = T 2T O & X| 2L
2SS S S0l o <—<DAOLAE 08| 0|52 L A A YOS 1
2026-08-12 1,870 =g HeHEXSH a0 1 © M DAOLAE O yX] <€—eDAOLAE/O|&tK| 0|5 A= A
2026-08-12 1,860 =¥ Sk CHAIZS 2 ' —3Q26 LIAAl AHM L o X DACLEE OAHK] 0.00 | A W . —
' = o= REpu oS Epns) ghz|&ofQxlD, XEy e e e e 0.00
2026-08-12 1,878 HRIX| neEsd A ol (X H) St 0] (K| K, X|HY)
2026_08_12 1’917 ol II_I-CE g§|.$_x|-§:rll__l 1’100 T T T T T T 1 2,000 T T T T T T 1
- ~ 48 4128 518 617 6127 M7 86 8126 04108 04128 05/18 06107 06127 0717 08106 0826 -0.05 -
2026-08-12 1,901 Tz NHEXIS# 2021 2022 2023 2024 2025
FAATHA
= 3026 E7| s Beta Portion (%)) 3Q26 2| ¥l (@) FY27 ¢12t&0]2 (%, A5 H|S) y=1.229_4gx6égéo116
M A (H 2 . Lo 2021 =0.
faRu S (lé E) 676 (A THH| =3) ;::}CS\A({)/\L/JV%W (P, Rebased) 800 o 4=F AKX Bx — TDAGA Y7 HMMA 015 2022
x| CH gt 770 1000 1 ——— [AA FIHRHS) DM O ALK 22 o AFT OYK| Ex O gggi
J_t| I‘i a,': 550 FAWA 12M Fwd A ARH 120 o -6|_:’XH 01|ng| ‘E‘E 2_7'<_$_-| 0:" )é)l-X' _E_E 040 4o
== * AMK| 2o
_ . <—DAOLAE 04X 0|57H= o HM ALA Z= o
aNe gy EE 700 4 © X DAOLEE Of & %] <—DAOLEZ= A O|S32 o
- iy oo 1 o TX| DAOLEE O AKX 005 -
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