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2232JH(1)

29 IS HGAZHE(3Y)
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150 +

100 -

50 -

0 . . . . . . . . . . . . .
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X2 QIEUA LS

QAR AA-/A+ ATEE

X2 QWA OILSH
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CrediVille
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’. l ‘J 40

-
- (10)

(15
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250 N~ oA 'L'\wfjw

5 ‘ — — — ‘ — —
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2932K(3)

AASE Ol Bt AZ2C 20((3Y)

S ofst YA AZE 20|(3Y)

QALY AA- FT7| AZYIE(3Y/5Y/7Y)

OIAR AAAZY
OIAR AA+3Y
OIARRY AAO3Y
BIARRY AA-3Y

(bp)
200 -

180 -
160 -
140 +
120 4
100 +
80 -
60 \/'/
40 -
20

\,\//~f

201 211 221 231 241 251 261

(bp) BJARE A+3Y (bp)
320 S A03Y 540
QAR A-3Y
280 GJARRH BBB+3Y(S) 520
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| 480
RV~
200 \ 460
160 W 440
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A A 400
e
80 380
40 360
201 211 221 231 241 251 261

7Y-3Y 5Y-3Y 7Y-5Y

(bp)
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100
80
60
40

20

201 211 220 231 241 2501 261

Ttg: QA iLFH

AR 53 2 AZEIE(L)

A QA OHLF

Al 53 2 AZHIE(2)

CIZABY ATF|C 20|(AA+/AA-/A+)

AA+ 3Y vs. AAA 3Y

A+ 3Y vs. AA- 3Y

OITxH AA+ 3Y

(op) AAQ 3Y s, AA+ 3Y ®p) A 3Y vs. A+ 3Y (bp) bp) _
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