Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 248.00b Date: 2026-08-18
Cash 14234.50 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 13986.50 Cash ‘ 196.10b ‘ 225.11b ‘ 248.00b ‘ 265.69b ‘ 279.44b ‘ 285.19b | 289.69b | 290.94b | 288.69b | 287.94b | 288.69b | 287.19b |

Sep26 14038.40

Oct26 14009.39 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27

Nov26 1398650 3m ‘ 51.90b | 22.89b | 0.00b | 17.69b | 3144b | 37.19b | 41.69b | 42.94b | 40.69b | 39.94b | 40.69b | 39.19b

Dec26 13968.81

Jan27 13955.06 Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27

Feb27 1394931 wawed | 29010 | 22800 | 1769b | 13750 | s7so | asob | 12sb | 225¢ | ozsc | omsb | 1s0c | 1500

Mar27 13944.81

Apr27 13943.56 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 13945.81 Sep26 ‘ 29.01b 51.90b 69.59b 83.34b 89.09b 93.59b 94.84b 92.59b 91.84b 92.59b 91.09b 92.59b
Jun27 13946.56 Oct26 22.89b 40.58b 54.33b 60.08b 64.58b 65.83b 63.58b 62.83b 63.58b 62.08b 63.58b
Jul27 13945.81 Nov26 17.69b 31.44b 37.19b 41.69b 42.94b 40.69b 39.94b 40.69b 39.19b 40.69b
Aug27 13947.31 Dec26 13.75b 19.50b 24.00b 25.25b 23.00b 22.25b 23.00b 21.50b 23.00b
Sep27 13945.81 Jan27 5.75b 10.25b 11.50b 9.25b 8.50b 9.25b 7.75b 9.25b
Forward Curve Feb27 4.50b 5.75b 3.50b 2.75b 3.50b 2.00b 3.50b
i Mar27 125b 1.00¢ 175¢ 1.00¢ 2.50¢ 1.00¢
14200 ~ Apr27 2.25¢ 3.00c 2.25¢ 3.75¢ 2.25¢
14150 -
14100 - May27 0.75c 0.00b 1.50c 0.00b
14050 - Jun27 0.75b 0.75¢ 0.75b
14000 -
13950 - > . Jul7 1.50c 0.00b
13900 -
13850 | Aug27 1.50b
13800 - Sep27
13750 ; ; ; ; ; ; ; ; ; ; ; ; ; ‘
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

“2 X2 = LIMEOIAM SAISt= ValuationS EONZ AYE Ao 2 M A Ale] 2= Eot= RaetLCh

** Source: Reuters N H ﬂ %



LME Valuation - Aluminium

Cash - 3M: 13.75c¢ Date: 2026-08-18
Cash 3206.75 Cash-Sep26 Cash-Oct26 Cash-Nov26 ~ Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
M 322050 csh | 1280c | 1203 | 1375¢ | 1232c | 932c | as7c | 182 | sa3 | 12430 | 1sesb | 2268 | 27500 |

Sep26 3219.55
Oct26 3218.78 Sep26-3M Oct26-3M 3M-Nov26  3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3220.50 s | ossc | 172c | ooob | 143 | 443 | 9180 | 1193 [ 1918 | 26180 | 32430 | 36430 | 41250 |
Dec26 3219.07
Jan27 3216.07 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27 321132 wawes | 0770 | 172c | 1430 | 300b | a7sb | 2750 | 7256 | 7000 | 6250 | 4000 | 4seb | 300b |
Mar27 3208.57
Apr27 3201.32 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 3194.32 Sep26 ‘ 0.77b 0.95c 0.48b 3.48b 8.23b 10.98b 18.23b 25.23b 31.48b 35.48b 40.30b 43.30b
Jun27 3188.07 Oct26 1.72¢ 0.29¢ 2.71b 7.46b 10.21b 17.46b 24.46b 30.71b 34.71b 39.53b 42.53b
Jul27 3184.07 Nov26 1.43b 4.43b 9.18b 11.93b 19.18b 26.18b 32.43b 36.43b 41.25b 44.25b
Aug27 3179.25 Dec26 3.00b 7.75b 10.50b 17.75b 24.75b 31.00b 35.00b 39.82b 42.82b
Sep27 3176.25 Jan27 4.75b 7.50b 14.75b 21.75b 28.00b 32.00b 36.82b 39.82b
Forward Curve Feb27 2.75b 10.00b 17.00b 23.25b 27.25b 32.07b 35.07b
3230 1 Mar27 7.25b 1425b | 2050b | 2450b | 2932b | 3232b
Ziz Apr27 7.00b 13.25b 17.25b 22.07b 25.07b
3200 | May27 6.25b 10.25b 15.07b 18.07b
3190 Jun27 4.00b 8.82b 11.82b
3180 1 Jul27 4.82b 7.82b
31701 Aug27 3.00b
3160 -
3150 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16554.09

3M 16751.00
Sep26 16612.11
Oct26 16687.00
Nov26 16751.00
Dec26 16814.75
Jan27 16888.75
Feb27 16952.75
Mar27 17019.75
Apr27 17093.75
May27 17156.75
Jun27 17216.75
Jul27 17280.75
Aug27 17340.75
Sep27 17396.75

196.91c Date: 2026-08-18
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 58.02c ‘ 132.91c ‘ 196.91c ‘ 260.66¢ ‘ 334.66¢ ‘ 398.66¢ ‘ 465.66¢ ’ 539.66¢ ‘ 602.66¢ ’ 662.66¢ ‘ 726.66¢ ‘ 786.66¢ ‘
Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 138.89c ‘ 64.00c ‘ 0.00b ‘ 63.75¢ ‘ 137.75c ‘ 201.75¢ ‘ 268.75¢ ’ 342.75¢ ‘ 405.75c ’ 465.75¢ ‘ 529.75¢ ‘ 589.75¢ ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

17600 -

17400 |

17200 -

17000 |

16800 -

16600 |

16400 -

16200 |

16000

3rd wed ‘ 74.89c ‘ 64.00c ‘ 63.75¢ ‘ 74.00c ‘ 64.00c ’ 67.00c ‘ 74.00c ’ 63.00c ‘ 60.00c ’ 64.00c ‘ 60.00c ‘ 56.00c ‘
Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
Sep26 ‘ 74.89c 138.89¢ 202.64c 276.64c 340.64c 407.64c 481.64c 544.64c 604.64c 668.64c 728.64c 784.64c
Oct26 64.00c 127.75¢ 201.75¢ 265.75¢ 332.75¢ 406.75¢ 469.75¢ 529.75¢ 593.75¢ 653.75¢ 709.75¢
Nov26 63.75¢ 137.75¢ 201.75¢ 268.75¢ 342.75¢ 405.75¢ 465.75¢ 529.75¢ 589.75¢ 645.75¢
Dec26 74.00c 138.00c 205.00c 279.00c 342.00c 402.00c 466.00c 526.00c 582.00c
Jan27 64.00c 131.00c 205.00c 268.00c 328.00c 392.00c 452.00c 508.00c
Forward Curve Feb27 67.00c 141.00c 204.00c 264.00c 328.00c 388.00c 444.00c
Mar27 74.00c 137.00c 197.00c 261.00c 321.00c 377.00c
Apr27 63.00c 123.00c 187.00c 247.00c 303.00c
May27 60.00c 124.00c 184.00c 240.00c
Jun27 64.00c 124.00c 180.00c
Jul27 60.00c 116.00c
Aug27 56.00c
Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 84.49b Date: 2026-08-18
Cash 3777.49 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27 = Cash-Mar27 ~ Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
3M 3693.00 csh | 58570 | 7324b | 8449b | 9293 | 102430 | 111.43p | 119.43b | 126430 | 133430 | 142430 | 151430 | 159930 |
Sep26  3718.92
Oct26 3704.25 Sep26-3M  Oct26-3M  3M-Nov26  3M-Dec26  3M-Jan27  3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-ul27  3M-Aug2?
Nov26  3693.00 av | 2592 | 11250 | 00ob | 844b | 1794b | 2694b | 3494b | 419ab | 489ab | 57940 | 6694b | 7544p |
Dec26  3684.56
Jan27 3675.06 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  3666.06 wawes | 14670 | 11250 | 844 | 9sob | goob | soob | 7000 | 7000 | 900b | o900b | ssob | 12250 |
Mar27 3658.06
Apr27 3651.06 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  3644.06 sep2s | 1467b | 2592b | 3436b | 43860 | s286b | c086b | 6786b | 7486b | s386b | 9286b | 101360 | 113610
Jun27  3635.06 oct26 11256 | 19.69b | 2919 | 3819 | 4619 | 53.19b | 60196 | 6919 | 7819 | 8669b | 98.94b
Jul27  3626.06 Nov26 844b | 17.94b | 2694b | 3494b | 4194b | 4894b | 5794b | 6694b | 7544b | 87.69b
Aug27  3617.56 Dec26 950b | 1850b | 2650b | 3350b | 4050b | 4950b | 5850b | 67.00b | 79.25b
Sep27  3605.31 Jan27 900b | 17.00b | 2400b | 3100b | 4000b | 4900b | 5750b | 69.75b

Forward Curve Feb27 800b | 1500b | 2200b | 3100b | 4000b | 4850b | 60.75b
38007 Mar27 7.00b 1400b | 23.00b | 32.00b | 4050b | 5275b
3730 1 Apr27 7.00b 16.00b 25.00b 33.50b 4575b
3700 - May27 900b | 1800b | 2650b | 3875b
3650 - Jun27 9.00b 17.50b 29.75b
3600 | Jul27 850b | 2075b
550 | aug2r | 12.25b
» e Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 48.87c Date: 2026-08-18
Cash 1838.13 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1887.00 csh | 1900c | 3506c | 4887c | 6232c | 7582c | s782c | 10032 | 11407c | 12557c | 13632c | 14882c | 159.82c |
Sep26  1857.13
Oct26 1873.19 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1887.00 s | 2987c | 1381c | o00ob | 134sc | 2695c | 3895 | siasc | es20c | 7670c | 8745¢c | 9995c | 11095¢ |
Dec26  1900.45
Jan27 1913.95 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  1925.95 wawes | 1606c | 1381c | 1345 | 13s0c | 1200c | 12s0c | 1375¢ [ 1150c | 1075¢ | 1250c | 1100c | 1250c |
Mar27 1938.45
Apr27 1952.20 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1963.70 sep2s | 1606c | 2087c | 4332 | sesac | essac | 8132 | 9s07c | 10657c | 11732c | 12082c | 14082 | 15332
Jun27  1974.45 Oct26 1381c | 2726c | 4076c | 5276c | 6526c | 79.01c | 9051c | 10126c | 11376c | 12476c | 137.26¢
Jul27 198695 No2s | 1345c | 2695c | 3895c | 5145c | 6520c | 7670c | 8745c | 99.95¢ | 110.95c | 12345c
Aug27  1997.95 Dec26 1350c | 2550c | 3800c | 5175c | 6325c | 7400c | 8650c | 97.50c | 11000c
Sep27  2010.45 Jan27 1200c | 2450c | 3825c | 4975¢ | 6050c | 7300c | 8400c | 96.50¢c
Forward Curve Feb27 12.50c 26.25¢ 37.75c¢ 48.50c 61.00c 72.00c 84.50c
2007 Mar27 1375¢ | 2525¢ | 3600c | 4850c | 5950c | 72.00c
2000 1 Apr27 11.50¢ 22.25¢ 34.75¢ 45.75¢ 58.25¢
1950 - Ma2r | 1075¢ | 2325c | 3425c | 4675
1900 | Jun27 1250c | 2350c | 36.00c
550 | 27 11.00c | 2350c
o | Augz | 12.50¢
S Sep27
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 365.00c Date: 2026-08-18
Cash 54454.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  54819.00 csh | 14500c | 29500c | 36500c | 405.00c | 44500 | 47500c | 49600c | 51400c | 52000c | S521.00c | 51500c | s0400c |
Sep26  54599.00
Oct26 54749.00 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  54819.00 av | 22000c | 7000c | o000b | 4000c | 8000c | 11000c | 131.00c | 149.00c | 155.00c | 15600 | 15000 | 13900¢ |
Dec26  54859.00
Jan27 54899.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  54929.00 sawes | 15000c | 7000c | 4000c | 4000c | 3000c | 2100c | 1800c | 600c | 1o0c | 600b | 11006 | 13000 |
Mar27 54950.00
Apr27 54968.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  54974.00 sep2s | 150.00c | 22000c | 260.00c | 30000c | 33000c | 35100c | 369.00c | 37500c | 37600c | 37000c | 35900 | 34600c
Jun27  54975.00 oc26 | 7000c | 11000c | 15000c | 180.00c | 201.00c | 219.00c | 22500c | 22600c | 22000c | 209.00c | 196.00c
Jul27  54969.00 No2s | 4000c | 8000c | 110.00c | 131.00c | 149.00c | 15500c | 15600c | 150.00c | 139.00c | 126.00¢
Aug27  54958.00 Dec2s | 4000c | 7000c | 9100c | 109.00c | 11500c | 11600c | 11000c | 99.00c | 86.00c
Sep27  54945.00 Jan27 3000c | 51.00c | 6900c | 7500c | 7600c | 7000c | 59.00c | 46.00c

Forward Curve Fb27 | 2100c | 39.00c | 4500c | 4600c | 4000c | 29.00c | 16.00c
::ZZ | Mar27 1800c | 2400c | 2500c | 19.00c 8.00c 5.00b
54900 Apr27 6.00c 7.00c 1.00c 10.00b 23.00b
] May27 100c | 500b | 1600b | 29.00b
54600 - Jun27 6.00b 17.00b 30.00b
e Jui27 11.00b | 24.00b
54300 - Aug27 13.00b
54200 | sep27
54100 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



