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38.29

27.39

988.10
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Zt

(HKD)

90.00

11.00
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21650.00

62100.00

79500.00

20400.00

9.50
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26800.00

73500.00

89000.00

25911.00

YTD
(%)

-2.0

62.2

7.7

YTD
(%)

-5.2

45.3

-9.2

YTD
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4.7

4.8

34.1
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N7tEH
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979,327

412,172
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26/4/1 11.8
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FUE (%)

1

26/6/5 0.3
26/7/6 39.6
26/4/1 -7.6
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26/1/7 -0.8
26/4/1 1.3
26/4/1 2.7
26/6/5 9.4
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SA FHE=

ASEEH|Z (3711 TW)

EXto|A BUY
Z7+(TWD) 599.00
ZHZIHTWD) 700.00
AI7t5% (TWD mn) 2,677,873
FHY 26/8/7
FHY 0|F +2AE (%) 24

> 0718 A HAE JHESE 100% 24, LEAP HIS &, 32| EPS 7104 NT$0.86 0ff [z} 2026
012} FAF FFX| 24% 3| 3026 UHE T 7|HH| 22% 7151 S YA 58 0/01Z MY,

P AHZTI2 CapexE US$20 A 521 US$105 A= A5k ZH3HOM, 0] & 70%7t LEAP SA0
Sigt 4026 FoCoS YAte2 2027 A LEAP IHE0| MUICHH| = B S7I51HA 01E9| of 33%
AR MY,

P X7|MO 2 St FoCoS 7|42 Al GPU/CPU TH7 A L B|AE! ARl RIES 7. 2026/2027F
EPSE ZIZ} 17%/26% A8 25t NT$19.40/NT$27.68 2 H|Al.

X|ZH3 (3017 TW)

£t A BUY
Z7H(TWD) 3035.00
SHF7H(TWD) 3855.00
AI7t5% (TWD mn) 1,191,368
FHY 26/6/5
FHY 0|F +AUE (%) 16.7

P Wit > 70 R0 VR200 £t X0 M2 285 G0 = S7ot 2026 HES0|AUE

1.7%p =2 32.5% 7|2,

> VR200 A HME 8~9 & E35t /Al 01 F. A+t 0= DZAIF 2027 H VR200 7IHE Al&fet
ZOR GALE|D], A7} SEZ0|E0t MA| ZEUHZ HOIE,
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1, SEZF7IZ NT$3,855 2 43 2N, S=220/E HS0| AY
o

JIHXIE S3E A2 J|HEY, HES0(E i MY,

AIIﬂAE"E (2347 TW) > Al ‘_'.:}Ej X‘”% -JFP.. 7o“‘”§ 2Q26 DH% -’F-)gﬂ 16% é,f@ }-78 k||§_0|‘ll I,_‘I—E—7|IZHH| 44%, EBEHHI
— 223% Z7tst NT$42.5 & 7|28t 2492 Q. EPSE 7|& FHX| CHH| 23% AsF xH=
EXjo|A BUY NT$2.55.
F7H(TWD) 86.00 P Getaco] C2 ARRIS Iel2l HE 220 10 8] £7K4ON, Sot= 4 BEE AIKE, C2 HZO0|
SEF7H(TWD) (oY 515 1 4 L 217|S HEE 0159 5~10%2 KX[GHD, 2027 HOl= 5 HI2 A3 2102 ojatE,
A7E5 (TWD mn) 143,443 . _ _ o
< xjo) 26/8/7 P HIEH L MAR 9 ZIH0f| SUN LinksysZt 2026 H/2027 H Q45 1=} 0|2 AXS
=X
TES SME 02 HY AHHOZ e WR0|MOl P/E 10 HIS HIZCZ EXto|H BUYE
ZHY 015 205 (%) 79 SQX5I, SEZIIS NT$110 OF At XY,
OI‘*A (2357 TW) P 25l Computex Taipeil Al RTX Spark2 ProArt P16 LEES EA|. SAQ 22Y LEL AR
T— HOS0| of 7% 2ZQUS ZOHE O, AFEL 2027 Y 015 NT$700bnS 7|04510 RA| 422
EXjolA BUY 6.5%S AMX|E M,
D) 910.00 > Nvidia® 417 VR200 HIZ0| 2026 1 51¢17] ZAIE 0591 7t OkeAc] Tj22ie o
SEF7HIWD) 1200.00 HEQASI HES PED QU HOB TE, 2026 /2027 H A £2 0hE 4TSS 242
AIZEE% (TWD mn) 675,812 T ThH| +119%/+18% 2 Ol4=0, 2 43 S20] 2 &Y.
EX ST 26/3/5 _ uts 5 =
» AXRSH Al AMH A&} RTX Spark?t 4 Al PC 2 SHHE Zetsl BUY R SEFIt
XY 017 £E (%) 75.7 NT$1,200 2 2027 4 0f4F EPS NT$81.81 0l P/E 15 HiS X35} AtE.

3 =0t ATE (2360 TW)

EXtoA BUY
Z7}+(TWD) 2305.00
SHEF7H(TWD) 2400.00
A7t5% (TWD mn) 980,191
FHY 26/8/7
FHY 0% +UF (%) 13.5

P 2026 3 Y042 Al T EAE ARiQ] KIAEQ! H30 BRl0f thRIZ ool S5t

bt 27|13t HVDC EEE 4501

[

» 2027 A 0§=2 SLT TAM =ttH, CPO & CoPoS2| 4t T
U0 T OiH| 47% 71 TY.

P SAOH Cisll SZZQI A2t
=0l TS, 2) Al H f
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Al 22 10 @ P/E #HE ATl sidst= 35
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SLO10|322 (3037 TW) > 2026 9 012 BRI B0 B BN FEIE 171% 43|, 2026 HEF0I4EN
OIATH O 2 HTHO| 2120 DS T} HUX| A5

=xioiz BUY UQI0|UBE ABF 7124 QAT 015 72 8t
%7} (TWD) 1145.00 b SALS Al AH] 48 ZIAI7} XIS E0] T2t 2026~2027 3 Capex 70| HAS THE ALt 0[] w2}
285=7}(TWD) 1010.00 2026/2027 'A 0| FHRIE 242t 44%/7% &g

Al7E5 (TWD mn) [S10:250 P TAY J|H AQ0| ML BE2L 0iX5| Q5. 2026~2027 B 0/ A4E0| 7|E GIAECH ZE
2700 26/8/7 o2 MY W2t SEZIIS NT$1,010 O AB5i0], BUY QX

ZHY 012 205 (%) 19.9

T DA RStsH (6505 TW) b 2026 EPSE NT$2.18 2 H7|0fs| 1.8% S718LO0, 28 BHOMEI0| 21200] 2025
Exjo BUY Foaaal NT$0.79 O M EXFRESET ZAL OAXIS 28.6% Ata|.
=7} (TWD) 72.00 » 0j-0|2 ZIMO0| Xt DEEM QUISIEMIL HE JHRE, AFRCIORHI0Ie] OSP 9I5HR
SEZZH(TWD) 100.00 HH|OFRI0| At 0[0f W2t 3Q26 EPS MUXIZ NT$1.83 (14 CHH| +103.4%)2 61% A,
759 (TWD mn) 685.869 > =3 24A012) MHAH| JISXFNE HEOIKIO| A5t Qs M ghste EXtolA BUY
eSS 26/8/7 SX|, 2EZI}NT$100 HIAI(2026E BVPS NT$43.33 2| 2.3 ).
ZHY 0|3 22/5 (%) 1.4
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EXto)A HOLD-OPF
%7t (RMB) 38.29
SHZJH(RMB) 50.00
A71&% (RMB mn) 979,327
FHY 25/9/5
ZFHY 0|F +UE (%) -10.5

> 2025 A HI0|2| F T 0.01% B7F KIEHFEZAL20/042 FU ThE| 1.21% 574 SAl
AUMO| RMB17 XE SHiH ¢zt £7I40| RMB2 X5 €oND AD¥S 71231,
TAERIMEIA 248 20lE HU ] 21.39% SEE. 2026 /2027 & £0[ejo] F |
8.1%/7.6% B712 AU £Xt2|71 HOLD-OPF, 2EZ7} RMB50.0 & SAIE

F4153 (600030 SH)

ExoA BUY
27t (RMB) 27.39
SHF7H(RMB) 30.00
Al7t5% (RMB mn) 412,172
MY 26/4/1
FHY 0|F +AE (%) 11.8

> 1026 FA+2 RMB231.6 A(FA CHH| +40.9%), X[HiFF&0(2) RMB102.2 (XA |
+54.6%)S 7|15 XHiFF20/92 HZ2Z RMB10bnS &3]

b HEf 2ICIRA SAE BXE g
g Rid, ZAS A2 YHOI AT B KBS HIEOER, TN A4F
QIAZM, IHNE, AR S 3y 2OMIN M=X XI9I8 |AISHL 200, 37| Y

RaHoR Zots

» 2026/2027 A X|8iFF20(2f 718 MYX| T OiH| +13.6%/+8.6% S |XI. £AtA BUY,
SHF7t RMB30.0 & RXI.

SX|+1Z (300308 S2)

EXtelA BUY
=7t (RMB) 988.10
SHZHRMB) 1094.00
AI715% (RMB mn) 1,159,265
FHY 26/8/7
FHY 0|F +YUE (%) 7.4

> 9l 32 3 25 JIel SA 2027 1 1,67 Uil 52U < f Stahn, pusoz
e

4 SIS
NPO £2Mg bt Y 215k, CS/XPO/CP 2M £Qlo] é%éa* 2oz Hel

0| X4 (601868 SH)

Extol NOT RATED
z7t (RMB) 253
2877} (RMB)

AI7k5% (RMB mn) 96,934
FHY 26/6/5
FHY 0|& 2AUE (%) -12.5

P XHiA K| CEECE= 100% XtSJAtRl China Electric Power Planning & Engineering
Institutes Sof “Z0 STHY(EHV) + 22 M + ZHE MY E or22= AL WIRA QS
TEE Z o He BY 2R7IY S otlt. E5F F7H A ARY-MY A A0l Ciet SHA
Hotg 2R,

p =3 45 4 RMB3 £ 29 £FM1E HRot U2H, 0] & OLX| oH 371 MHQ
65%E AHXl. 047101 Qingyang HIOIEHMIE Z2AEI 2FS AEGIHAM, SA= Hast

EDREROIM =t 20| 2Rlkl= 7|go= et 5.
» WR0014 B SAk= X P/B 1 Hi OJZHOIAM ZHeHE1 AN S AL IRIIH2 2N
QIHDREIRL O AX| 2F AfRi2] ME7t Bzl SAI0 2R,

Ca= o
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HIOfC| (01211 HK)

6% SALS TS 2026 13 HSOR 40 B S 3l=510) ThAF MUK 23, 0l F2 14

EXod BUY S DHO| ATt SHQ| RS TS| Ated ZX| A0 7121

F7H(HKD) 90.00 SAFS DA 2026~2027 H 04 EPS 713 217} 16.6 H/14.8 10 2HE|D 20D, 0] &7|

SEF7}H(HKD) 108.00 OIAPE T 23 b CH| W2 £ZO|CH 2R EV AIMOIMS| MEX X9, 82 59 8, Mot

A7t5% (HKDmn) 897,391 D4 5 7|5, WY AH2IX| &0 J211 2025~2027 U 04 EPS E7H8 13%S 2otstel

FHY 26/6/5 o WR00|MS ROl Tt

RHY 01F 20/ (%) 03

TS Lines (02510 HK)

EXtolA BUY

27} (HKD) 11.00 7€ 20159 FHY 301 £ XA BRE A5 20| BN HHO|HGH2AL] 7t

SHZHHKD) 9.50 d5s SgE

A7tE% (HKDmn) 18,315

FHY 26/7/6

XY 03 42/ (%) 39.6

OFEFA R X (02020 HK)

£xj0/A BUY )

274 (HKD) T SHAHEHEQI ANTARE FILASl 2026 D& MA EHﬁHI ot A4 ZHO| éi’é%% 7|5t
CHIZ A1 7ICHRIO) 385, Puma HRAC 914 Tk MBS 8% 57t 522 MRS X2 4T}

SEZ7H(HKD) 90.00 =m0

Al7kE% (HKDmn) 201,639

FHY 26/4/1

XY 03 4/Z (%) 756
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