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well. Growth in the quarter was led by THERABREATH, ARM & HAMMER,
HERO and OXICLEAN, supported by strong innovation and distribution
gains across all classes of trade.

but the THERABREATH toothpaste launch is off to a great start. HERO
consumption growth also outpaced the category, leading to share gains
and remains the share leader, 2x larger than the next competitor. HERQO's
growth was driven by distribution expansion, strong Q1 activations led by
brand ambassador, Jordan Chiles on Mighty Patch Original and Mighty
Shield innovation. Mighty Shield is already achieving retailer hurdle rates.
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128 &L IFRS g3 2024A 2025A 2026F 2027F 2028F 12 ® FAL IFRS ¢E 2024A 2025A 2026F 2027F 2028F
gdues d3dss 46.6 37.7 65.6 82.7 98.6  FYXIHE(H)
g71=0d 46.4 38.1 68.7 84.2 100.0 EPS 2888 2369 4278 5236 6,220
Heige=ol It 17.3 17.6 23.0 25.4 27.7 BPS 10,668 12518 15880 20,202 25506
FYAL IS 2] 39 4.6 5.0 45 41 CFPS 3964 3462 5707 6,820 7946
SR 2| 0.0 0.1 0.1 0.1 0.1 DPS 750 1500 1,875 1875 1875
X 2HyItE 0.0 0.0 0.0 0.0 0.0 FJHHH(HH)
7|EH 13.4 12.9 17.9 20.8 235 PER 1.7 10.5 7.6 6.2 5.2
FASLESRIAER) S 2 -9.2 -5.2 -9.7 -75 -7.0 PER(%|1) 13.7 18.3 8.4
OHEXHEL T (e 2 A -6.9 0.1 -38 -43 -4.0 PER(%|X) 6.6 93 5.1
T OXpArOZE A -7.4 0.9 -3.4 -3.8 -3.6 PBR 3.17 1.98 2.06 1.62 1.28
AP LT |EFHR 2| 5t 5.3 -35 0.5 0.6 0.6 PBR(%|11) 3,70 3.46 2.25
J|EL -0.2 2.7 -3.0 0.0 0.0 PBR(%|X) 1.78 1.76 137
I35 E -79 -128 -164  -194 =221 PSR 3.11 2.43 2.64 221 1.92
Extgs uasg -0.7 -15.7 -0.3 -0.3 -0.4 PCFR 85 7.2 5.7 48 41
ORI 2= -158  -17.6 0.0 0.0 0.0 EV/EBITDA 7.7 6.1 1.4 0.5 -0.2
QERLO X2 0.5 6.1 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -0.6 -0.3 0.0 0.0 0.0 HIE e (%, 28F 3 2) 13.0 31.6 21.9 17.9 15.0
EXIRHI A (BT -0.1 -2.0 0.0 0.0 0.0 Y= E(% EEF ) 1.1 3.1 5.7 5.7 5.7
CHI| 28RO A A (BT 13.6 2.4 -0.8 -0.9 -0.9 ROA 27.4 18.4 28.1 27.4 26.0
J|Et 1.7 0.5 05 0.6 0.5 ROE 30.8 20.4 30.1 29.0 27.2
HREs szsg -4.6 -89 -122 -152  -152 ROIC 48.7 36.0 56.8 69.8 80.6
el ML) 0.0 0.0 0.0 0.0 0.0 WExHHHE 11.8 9.0 10.0 9.9 98
23, Mh2doigel S7HA) 0.0 0.0 0.0 0.0 0.0 THOXpA SIS 10.7 9.1 11.0 1.0 10.8
T2 |1FAKEFHS) 0.0 -2.6 0.0 0.0 0.0 E LIS 15.0 7.9 6.4 5.3 43
g ax= -4.4 -6.1 -12.0 -15.0 -15.0 =X 3tlE -434  -447 -558 -644 -710
7|EL -0.2 -0.2 -0.2 -0.2 -0.2 O|XtE At & 29058 34516 59728 74878 8867.4
JE3SE 0.1 -0.2 -15 -15 -1.5 &2 0.8 0.6 0.6 0.6 0.6
sz ¥ YRS =50t 41.4 13.0 51.6 65.6 81.4 =XUS -744  -89.9 -1424 -2089 -291.2
J1Xeig W AFERRS 19.3 60.7 73.7 125.3 190.9  EBITDA 60.9 51.0 85.3 105.1 123.2
e =Ny 60.7 73.7 125.3 190.9 2723  FCF 21.1 243 57.9 75.5 90.0
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Compliance Notice

o YAtz 8% 18Y HIH ‘E|MA(340570) LHFAS 1% Ol ERSID UX|

* A= & XA=2E JIBEXA E= HMBXIOH AR HISTh AMEO|

* S X120 IBEXLMALE X

° 3

AT
2 A8 ol & Azdo dad JIYgsSY
ofA| grgotn A2, &9

PGl
a8ftdE o =)
S AHo|Lt Zhdelol Ay

AX|ARY
o 2 IAEAMXIEE YA BIMXMETE AMRE &+ AU XIE Y HERLEH P2 AOILL YADE O FeHdolLr 2ty S ERE £ gln, SX| ¢lo] 9
Ho| MAE & JUFLICH
o 2 XZARMIIZE QII5H EXE Qo FEXZS SHOZ YA Do HiZCE HOXE2MN, RIIEES 57, 2, Oj0fel 220t &Y S0
et QAEHL MHOZ EXA Xthlo| mHTHnt Mo O|RO0IXKofF otH, YAt & XtEo| I8 Aot HoiEl Uxel SXrHl Zutof Chstof
Oofmst MAE X|X| Ao HH 2N SHE AHEE 4= i&LICH
o 2 XA BMIIEE FTOZ Qg, S|, MA|, HII, W&, WY WY EWote SO WHo=z XIES Hilste FR0e 20| sto] TPty
xols XA ELict
EXreld "aug (20149) SHEZIF 0] (2749)
sE Sk B
7
59 UR} EXtold SHFL q:: ¥z E3in )
AF FIMHHl  FIHCHH|
E|I2  2026-05-18  Buy(initiate) 46,920 6 -3850  -28.60 () axzt enxy}
(340570) 2026-08-19 Buy(Maintain) 48,0009 Y/ I=1 60.000
50,000
—
40,000 -
30,000 -
20,000 -
10,000 -
0 . :
'24/8/19 '25/8/19 '26/8/19
*FIHe £HFIIE J|EOZ 12|88 MEGYS
EXfolA 2 HEIIF
21 HEIIE(671E) Uqz HEIIE(671)
Buy(0f=+) APETHE] +20% Ol It & Ofl4 Overweight (HIZZHH) AIZTHE| +10% Ol D=9 of 4t
Outperform(AE =& &2l) AISTHE] +10~+20% 7t 4& Ol Neutral (B&) AETHE| +10~-10% HE Of 4
Marketperform(A[&==2E) APETHE] +10~~-10% 37t 2l ofj4t Underweight (HIE%2) AIETHE| —10% Of4+ X1tstet of4
Underperform(AE==2E 6t2))  APSCHH| -10~-20% =7t St} Of4f

Sell(Of%)

APSTHH| -20% O[5t =2t St2f of|

0z

EXsa e

SA (2025/07/01~2026/06/30)

o

Y

o=

96.10%

3.41%

0.49%
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