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S.355 - FDA Modernization Act 3.0

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor;
Committees:

Latest Action:

Sen. Booker, Cory A. [D-MJ] {Introduced 02/03/2025)

Senate - Health, Education, Labor, and Pensions

House - 12117/2025 Held at the desk. (All Actions)

Tracker: @ To President Became Law

Introduced Passed Senate Passed House

F) QIOMHT S 355
Xt&: congress.gov, 71253 2lAXMEH

0|3 SHa0jM S1tE FDAMA 3.0

H.R.2821 - FDA Modernization Act 3.0

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor:
Committees:
Committee Meetings:
Committee Reports:
Latest Action:

Tracker: @

Rep. Carter, Earl L. "Buddy” [R-GA-1] {Infroduced 04/10/2025)

House - Energy and Commerce

05/13/26 2:00PM 07/16/25 10:00AM 07/09/25 10:15AM (All Meetings)

H. Rept. 119-706
Senate - 07/21/2026 Received in the Senate. (All Actions)

To President

Introduced Passed House

Passed Senate

Became Law

) Jors HR.282]1

Xt&: congress.gov, 71253 2IAMXMEH

Ol= SHI0IM X2| 52 S= Al THH| &t
H.R.6660 - Replace Animal Tests Act of 2025

119th Congress (2025-2026) | Get alerts

BILL Hide Overview X

Sponsor:
Committees:
Latest Action:

Tracker: @

Rep. Moskowitz, Jared [D-FL-23] (Introduced 12/11/2025)

House - Energy and Commerce; Agriculture

House - 01/13/2026 Referred to the Subcommitiee on Conservation, Research, and Biotechnology. (All Actions)

Introduced Passed House

» Passed Senale To President Became Law |

F) QIOHHS H.R.6660
Xt&: congress.gov, 7|53 2IMXME
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UYL T EYTe Mo )s WaNe V2 INCing Our Strategic Imperatives

Identified areas of future growth that align with core competencies

Strength en POI"[fOl |O — Focusing on science and innovative solutions in the areas of bioanalysis, in
nd strengthening geographic presence

Driving a client-centric culture focused on “best-in class” quality, client

service, and speed

E n h a n Ce S peed - Maximizing synergies across portfolio to drive value for clients through process optimization/
. . harmonization and to further reduce our clients’ drug development timelines

& EffICI enCy Creating a more scalable footprint and efficient operating model to drive

profitable growth

Transforming industry and client experience with best-in-class technology

platform and partnerships

— Real-time access to scientific data with self-service options, including through
Apollo™

— E-commerce solutions and Al/machine learning

Champion
Technology

Remain at leading edge of science by leveraging our proven and efficient
technologies for drug discovery and preclinical development

Promote Innovation

(i.e. Al / biosimulation), and NAMs (non-animal methodologies) to drive innovatio
and reduce animal use

Xt&: Charles River Laboratories

CIZAEZ NAM A|LHO| ME =90l H|A CRO 2Z24Y 15 Charles River Laboratories
CRL’s NAMs Capabilities and Current State of Industry Application

A [ 2

Established applications 1 [ Emerging opportunities W { Future exploratory use-cases
Frequently used today in preclinical workflows: In advanced validation or early adoption, with Disruptive concepts not standard but being
clear tailwinds and pilot deployments: explored:
Human di relevant cell models: in:
replaces early animal models u'sled to wmgan-on-chip: Microfluidic devices DS Whole-body-on-a-chip: Full
validate target-disease linkages lined with human cells designed to body human micro-physiological
model early efficacy and organ system (MPS) for PK/PD and
o In silico ADME modeling: computational toxicity (e.g., liver, kidney) in vitro systemle tox
modeling to predict how drugs behave in
the boldy? pred W drug ve! o S Organoids based models: 3D i i
tissue cultures derived from human D s Al-based virtual human trial
In vitro genotoxicity: assays such as cells used to model diseases and simulations: AQVanced n s:hc_o
Ames bacterial reverse mutation test that improve target validation & efficacy zlatforfrp s that simulate sylstemlc
assess DNA damage potential in vitro screening o © ‘ects across virtua
ge p! populations
il ieti P In silico AIIML models: predictive Al
p In silico predictive safety modeling: o S - e
computational QSAR models for predicting mf?dels to predict drug toxicity and
drug toxicity efhcacy
Physiologically based pharmacokinetic Application Q = Discovery e = Safety
modeling: PBPK simulations to predict . i
pharmaco-kinetics and drug-drug CRL activity level . = Active = Nascent
interactions
—
Note: Represents a non-exhaustive list of CRL and industry NAMs capabilities charles river

Xt&: Charles River Laboratories
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HEEEAILA (B9 do ) THRHEE (Erel: Aot 2)
128 34 IFRS 913 2024A 2025A 2026F 2027F 2028F 12 ® ZAL IFRS 9E 2024A 2025A 2026F 2027F 2028F
E 5.9 1.3 20.0 34.6 660 QEIM 40.1 35.7 37.4 40.6 615
&2t 23 39 7.2 115 21.0 ¢z o syt 12.7 11.4 12.3 6.4 8.4
==l Bl 3.6 7.4 12.9 23.1 450 |2 8Xtit 23.1 17.2 12.9 135 14.2
Tk 12.4 13.0 15.1 213 255 L EN =T 12N 1.5 30 58 9.1 17.4
oY -8.8 -5.6 =27 1.8 19.5 THOXpAE 2.4 36 6.4 1.0 21.0
EBITDA -7.5 -4 0.6 2.9 20.0 J|EFR-S X4t 0.4 0.5 05 0.6 05
FQee 0.5 08 0.6 0.4 55  HI{RSXHt 35 5.8 3.0 1.8 13
O|Xt=2d 0.4 0.7 0.6 0.5 0.5 SEXtRpA 0.1 0.4 0.4 0.4 0.4
O|XtH| & 0.1 0.1 0.1 0.1 0.1 SRt 2.8 4.7 2.1 1.1 0.7
Q0| 0.2 0.2 0.1 0.1 0.1 SR 0.6 0.6 0.4 03 0.2
el ] 0.0 0.2 0.1 0.1 0.1 7|EtH| R SXHet 0.0 0.1 0.1 0.0 0.0
B4 9 2AIYEY 0.0 0.0 0.0 0.0 0.0 XREH 43.6 415 40.3 424 62.9
7|Et 0.0 0.2 0.1 0.0 51 /% 13 1.5 1.6 1.9 2.6
HOLMIXI2EX 02 -8.3 -4.8 -1.6 22 25.0 OHUAHS L J|EHHR 0.9 1.0 1.1 13 2.0
HolMbIE 0.0 0.0 -0.3 0.5 5.2 HIIZ38RM 0.1 03 03 03 03
HEA =L -83 -4.8 -13 1.8 19.8 J|EIS S Ay 0.3 0.2 0.2 03 03
gI1z019 -83 -4.8 -13 18 198 HIRs2MH 03 1.2 1.2 1.2 1.2
XHiFEFe0]9 -83 -4.8 -13 1.8 19.8 71288 0.0 0.8 08 0.8 08
sde U A (%) J|EH|R S 03 0.4 0.4 0.4 0.4
=Y U 57.4 915 77.0 73.0 90.8  SMEA 1.6 2.7 28 3.1 38
Io|Y LS =¥ 3| -364 =607 -1818 9833  XHix|& 420 38.8 375 393 59.2
EBITDA 528 =¥ 3| -453 -1146 3833 589.7 PN 6.5 6.7 6.7 6.7 6.7
XuiFF20lQ 53L& =¥ ] -42.2 -72.9 -2385 1,000.0 2oz 979 101.0 101.0 101.0 101.0
EPS Z2& x| HX| HX| gd 11,0180 J|EfXHR 3.1 1.4 1.4 1.4 1.4
OHZ£%50(218(%) 61.0 65.5 645 66.8 68.2 J|EPR O | ol 0.0 0.1 0.1 0.1 0.2
FAO0IAUE(%) -1492  -496 -11.0 5.2 29.5 ojoiz -655 =703 -716 -69.9  -50.1
EBITDA Margin(%) -127.1 -36.3 3.0 8.4 303  HIX[EX|E 0.0 0.0 0.0 0.0 0.0
X|HHZ=Z=220| 2 E(%) -140.7  -425 -6.5 5.2 300 X253 420 38.8 375 393 59.2
SIgSEH (el Mo &) EXHX|H (49l &, %, bh)
128 &L IFRS g3 2024A 2025A 2026F 2027F 2028F 12 ® FAL IFRS ¢E 2024A 2025A 2026F 2027F 2028F
gdues d3dss -6.5 -6.8 -4.4 -6.2 1.8 FYX|H(Y)
g71=0d -8.3 -4.8 -1.3 1.8 19.8 EPS —753 -365 -97 133 1485
Heige=ol It 20 13 1.1 03 4.4 BPS 3218 2912 2817 2953 4,440
FYAL IS 2] 1.1 13 2.7 1.0 0.4 CFPS -574 -269 -16 158 1,812
SR 2| 0.2 0.2 0.2 0.1 0.1 DPS 0 0 0 0 0
X 2HyItE 0.0 0.0 0.0 0.0 0.0 FJHHH(HH)
7|EH 0.7 -0.2 -1.8 -0.8 39 PER -20.4 -1398 -371.4 2726 24.4
SAE SR B2 -0.5 -38 -5.0 -83 -17.6 PER(%|1) -22.7 -1752 -695.6
OHEXHEL T (e 2 A -0.4 -1.4 -23 -3.8 -8.3 PER(%|X) -132 -370 -279.1
T OXpArOZE A -0.4 -25 -2.8 -46  -10.0 PBR 477 1751 1285 12.26 8.15
O XN S 7| EFXH 2| B¢ 0.1 0.5 0.1 0.3 0.7 PBR(X|12) 531 2194 2407
J|EL 0.2 -0.4 0.0 -0.2 0.0 PBR(%|X) 3.09 463 9.65
I35 E 0.3 0.5 0.8 0.0 -4.8 PSR 2848 59.49 2405 1393 7.31
Extgs uasg -14.4 47 43 -0.7 -0.7 PCFR 267 -189.8 -2,246.1  229.8 20.0
FYRLY FHE -0.6 -0.8 0.0 0.0 0.0 EV/EBITDA -21.8 =-160.7  752.4 160.1 233
QERLO X2 0.0 0.0 0.0 0.0 0.0 FQH[E(%)
FEIAO| &3S -0.3 0.0 0.0 0.0 0.0 HIE e (%, 28F 3 2) 0.0 0.0 0.0 0.0 0.0
EXtRpAtI Y A(BTH 0.0 -0.4 0.0 0.0 0.0 Y= E(% EEF ) 0.0 0.0 0.0 0.0 0.0
CHI| 28RO A A (BT -13.6 5.8 4.4 -0.6 -0.7 ROA -262 -113 -3.2 43 37.6
J|Et 0.1 0.1 -0.1 -0.1 0.0 ROE -278 -11.9 -3.4 4.6 40.2
HREs szsg 30.7 0.7 0.7 0.7 0.7 ROIC -1336 -629 -142 8.4 53.1
el ML) -0.9 0.0 0.0 0.0 0.0 WExHHHE 47 5.1 49 48 5.0
IHEE XHEUCIZ| SIHZA, 33.0 0.0 0.0 0.0 0.0 TH ORI Mg 2.6 38 4.0 40 4.1
2| MK E(FS) 0.0 0.0 0.0 0.0 0.0 E LIS 3.9 7.0 75 7.8 63
tigaxl=a 0.0 0.0 0.0 0.0 0.0 =Xtd3tlg -848 -71.1 -643 -478 -363
7|EL -1.4 0.7 0.7 0.7 0.7 O|XtE At & -1333 =772 306 248 2702
JE3SE 0.1 0.1 0.2 03 02 =Xz 0.1 1.1 1.1 1.1 1.1
sz ¥ YRS =50t 9.8 -1.2 0.9 -5.9 20 =XU3 -356 -27.6 -241 -188 -215
J1Xeig W AFERRS 2.9 12.7 1.4 12.3 6.4  EBITDA =75 -4.1 0.6 2.9 20.0
e =Ny 12.7 1.4 12.3 6.4 8.4  FCF -9.0 -8.6 -4.0 -5.7 -1.7
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Compliance Notice

o YAtz 88 18Y I 'ERFE(475960) LHFAS 1% Ol ot AUX
* A= & XN2E JIBEXK E= HMBXIOIH ALY XSt AHO| Si&LICE
* I X=29 F8FAZAAE X7 P dM S N2H0 Az 7|YS2

e grgstn ASH, oF9l

* S Xt=0f| AN

a&s2 2elol oA

=

fjo

o2

OX|ArE
o 2 IANEMXIEE YA 2IMXMEDI MR 4 e XIE U FEZEEH A2 AO[LL, YA O FehdolLr M8e 28 + glo, §X| glo] 9
40| HFE = JELICH
o 2 ZARMXIEE RIISH SXE 9N YUNBS SHOT WA DMOP| WESE MDXEH, SISUS E7, £, Ujo PR Wy Sof
2ot ONEFE THoE FXAt XHilo| mthnt MIstof O|F0{Xof 6, YAts & Xt22| LHEO| o|AHsto Woixl AXe| FXrYe| Zuto| CHHo]
ojst MA: X|X| AOH HE 2O SHE AIEE 4 gl&LIch
o 2 XIAI EMXIEE RHOZ 08, EX|, MA| HiIZ, ML, WX, HY EWSHe SO YHOZ XIS Hdlsts FR0le HHHO| 250 T-HAY
Melg X it
EXto|A HsLE (2919) SHEFIt F0] (2704)
sF qEER)
J
=249 Xt EXtold SHFL q:z gy E3in )
AF FIICHH]  FIHCHH|
E93H 2025-11-13  Buy(initiate) 70,0008 oHE  -3067  -10.43 ) JeTEen oz
(475960) 2026-01-30 Buy(Maintain) 70,0002 oHe  -3041  -1043 90,000 |
80,000 -
2026-02-09 Buy(Maintain) 80,0008 oHe  -3043  -17.13
70,000 A
2026-05-22 Buy(Maintain) 76,0008 oMe  -5124  -38.16 60,000 |
2026-08-19 Buy(Maintain) 61,0008 e 50,000 1
40,000 -
30,000 A
20,000 A
10,000 +
0 T 1
'24/8/19 '25/8/19 26/8/19
Tt £HFIIE J|ZOZ 12|88 MEGIYUS
EXelA 2 HEI|IE
Pl HEI|E(671E) o4z HBI|E(671E)
Buy(0H=~) APETHE| +20% O|4 It A& oflAd Overweight (HIE2{CH) APSCHE] +10% O|4F FRnt4=2] ofld
Outperform(AE =& &2l) AISTHE] +10~+20% 7t 4& Ol Neutral (B&) AETHE| +10~-10% HE Of 4
Marketperform(APE=2E) APECHE] +10~-10% F7t s of4t Underweight (HIZ=4) APSCHE] -10% Ol4 Xnfstat o
Underperform(APE Q& 3}3)) APETHE] =10~-20% Z=t o2} o4t

Sell(Of%)

APSTHH| -20% O[5t =2t St2f of|

0z

EXts= Hlg S (2025/07/01~2026/06/30)

o

Y

o=

96.10%

3.41%

0.49%
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