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TH 1. HA9 MF dX FO| Y HYMHD)

1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26F 4Q26F 2024 2025 2026F
ofj =4 84.5 82.1 67.6 117.0 97.2 123.7 125.5 141.4 240.1 351.1 487.8
Yoy 100% 36% 33% 35% 15% 57% 86% 21% 63% 46% 39%
QoQ 2% -3% -18% 73% -17% 27% 1% 13%
| 63.7 65.0 42,0 80.8 82.7 99.7 100.7 112.6 157.2 251.4 378.8
PECVD 59.0 42.0 28.7 69.8 62.6 94.5 97.3 105.0 126.6 199.6 355.8
Dry Clean 4.4 22.6 129 4.5 19.8 3.9 2.0 5.9 27.1 44.5 18.4
Display&LED 0.3 0.3 0.3 6.5 0.3 1.3 1.5 1.7 3.6 7.4 47
Parts 20.8 17.1 25.6 36.2 14.5 240 247 28.7 82.8 99.7 108.9
O EsF
el 75% 79% 62% 69% 68% 81% 80% 80% 65% 72% 78%
PECVD 70% 51% 43% 60% 61% 76% 78% 74% 53% 57% 73%
Dry Clean 5% 28% 9% 4% 7% 3% 2% 4% 7% 13% 4%
Display&LED 0% 0% 0% 6% 0% 1% 1% 1% 7% 2% 1%
Parts 25% 21% 38% 31% 32% 19% 20% 20% 34% 28% 22%
FHol« 16.3 20.4 8.4 12.8 22.2 26.02 29.5 294 38.5 57.9 107.1
Feo/9E 19% 25% 12% 17% 23% 21% 23% 21% 16% 16% 22%
Yoy 584% 704% 107% ~42% 36% 28% 250% 130% Zx 50% 85%
QoQ -26% 25% -59% 52% 74% 7% 13% 0%
Mol 153 21.6 13.9 14.9 28.8 429 347 352 49.8 65.8 141.7
oI -0.5 2.7 1.8 49 42 8.91 5.2 53 7.2 8.9 23.6
g1 S -3% 13% 13% 33% 15% 21% 15% 15% 4% 13% 17%
0 15.9 18.9 121 10.1 246 34.03 29.5 29.9 427 56.9 118.1
#0/9E 79% 23% 18% 9% 25% 28% 24% 21% 18% 16% 24%
& g, ofEH
TH 2 HAQ MF ¥X FO| Y HYCIE) (B9 goie)
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 84.5 82.1 67.6 117.0 97.2 113.9 119.2 129.7 240.1 351.1 460.0
Yoy 100% 36% 33% 35% 15% 39% 76% 17% 63% 46% 31%
QoQ -2% -3% -18% 73% -17% 17% 5% 9%
gy 63.7 65.0 420 80.8 82.7 91.4 96.7 103.6 157.2 251.4 374.4
PECVD 59.0 420 28.7 69.8 62.6 555 70.0 73.5 126.6 199.6 261.6
Dry Clean 4.4 22,6 12.9 45 19.8 35.6 254 28.5 27.1 445 109.3
Display&LED 0.3 0.3 0.3 6.5 0.3 0.3 1.4 1.5 3.6 7.4 3.6
Parts 20.8 17.1 256 36.2 14.5 225 224 26.1 82.8 99.7 85.6
o EH1F
e/ 75% 79% 62% 69% 85% 80% 81% 80% 65% 72% 81%
PECVD 70% 51% 43% 60% 64% 49% 59% 57% 53% 57% 57%
Dry Clean 5% 28% 9% 4% 20% 31% 21% 22% 7% 13% 24%
Display&LED 0% 0% 0% 6% 0% 0% 7% 1% 7% 2% 7%
Parts 25% 21% 38% 31% 15% 20% 9% 20% 34% 28% 79%
FHole 16.3 20.4 8.4 12.8 22.2 27.6 28.6 27.3 38.5 57.9 105.7
Fo/9E 19% 25% 12% 171% 23% 24% 24% 21% 16% 16% 23%
Yoy 584% 104% 107% -42% 36% 35% 240% 113% X 50% 83%
QoQ -26% 25% -59% 52% 74% 24% 4% -5%
MITHo[e] 153 21.6 139 14.9 28.8 32,6 34.4 339 49.8 65.8 129.7
EHOIA| -0.5 2.7 1.8 49 4.2 4.8 5.0 5.0 7.2 8.9 18.9
=/ -3% 13% 13% 33% 15% 15% 15% 15% 4% 13% 15%
£0|9 159 18.9 12.1 10.1 24.6 27.9 294 29.0 427 56.9 110.8
#0[YE 79% 23% 18% 9% 25% 24% 25% 22% 18% 16% 24%
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T H 3. PER Valuation

H
EPS (&) 6,973 12m forward EPS
B P/E (X) 40.9 =4 BreX| M5 HHl B 12MF PER
YRIE (%) 30% ALD %] Exy
XA P/EX) 28.6
MPEIH (@) 199,631
2E=I}(Q) 200,000
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23 22 ®

EYAILUM CEESER) CHXIHE B (CEESER)

2023 2024 2025 2026F 2027F 2023 2024 2025 2026F 2027F
ufj o8 146.9 240.1 351.1 48738 5789 S 1943 183.2 2154 314.0 4383
=7t 134.1 175.5 259.0 339.2 399.1 FEXHE 127.9 93.6 137.7 220.1 326.0
0jE%0|2 128 64.6 92.1 148.6 179.8 Ha/g Xt 20.9 11.6 121 56.5 1372
| 187 26.1 343 414 492 & 6.5 35.0 26.1 31.5 37.7
FHo|o (59 385 57.8 107.2 130.6 TH X AR 53.0 42 428 517 61.9
a&&9 8.0 127 10.0 29.6 345 S ReRcoN 6.9 134 8.8 10.7 127
S&/2A 7| YEY 0.0 0.0 0.0 0.0 0.0 B 3 FXRLE 127.5 198.0 272.1 286.8 298.0
7|EtE YL & 0.1 (1.3) @0 49 36 SR 498 70.6 117.4 1337 155.2
Mol 23 498 65.8 1417 168.8 FEXHE 498 334 327 314 32.7
o1y 0.7 7.2 838 23.6 253 SEXLE 59.0 109.5 1358 134.6 1247
H|&Aro| 16 427 56.9 118.1 143.5 SEXfLE 53 50 52 55 52
S0l 0.0 0.0 0.0 0.0 0.0 7 |EfH| QSR 134 129 137 13.0 129
7|20 1.6 827 56.9 118.1 1435 XHAESA| 3218 381.2 4875 600.8 736.3
HIX|HiFFX] 2 20 0.0 0.0 0.0 0.0 0.0 LEEH 209 374 477 576 643
X|ufFFa0[9| 1.6 827 56.9 118.1 1435 = 0.2 6.3 113 114 11.5
X[HfFFX| 2 ZH0[Q 1.0 40.4 60.2 120.1 1435 OHUHE 10.1 133 0.7 038 1.0
NOPAT 4.0) 329 50.1 89.3 111.0 7[Et TS 10.6 17.8 357 454 518
EBITDA 0.5 442 65.7 118.1 140.9 35 2.1 133 480 16.1 16.6
974 (%) = 0.0 10.1 459 135 13.5
I ETES e (58.97) 63.44 46.23 38.93 18.68 7 |EfH| 2551 2.1 32 2.1 2.6 3.1
NOPATZ 7+ HH ZH 52.28 78.24 2430 ExHEA 229 50.6 95.7 737 80.9
EBTDAZ 7S ESkg| e 48 64 79.76 19.31 LN 2989 330.5 3918 527.1 655.5
ool =TS o ey 50.13 85.47 21.83 Ea 9.9 9.9 9.9 9.9 9.9
(R[HiEZ)2AZTIS (96.58)  2,568.75 33.26 107.56 21,51 EYog 57.4 57.4 64.2 77.7 77.7
EPSE7tE (96.66)  2,631.65 33.69 111.37 21.52 ISR (56.8) (56.8) (41.6) (24.8) (24.8)
491’4(%) 7|Ef O[S 7.1 0.1 3.0 1.5 (1.5
jEz0|2us 8.71 2691 26.23 30.46 31.06 0|95 2813 3200 356.3 4659 594.2
EBTDAC|2IE 034 18.41 18.71 24.21 2434 H| X |8 FFX| 2 0.0 0.0 0.0 0.0 0.0
Foo|olE (4.02) 16.03 16.46 21.98 22.56 X5 2989 3305 3918 527.1 655.5
AHl&ApoQlg 1.09 17.78 16.21 24.21 24.79 285K (127.7) (77.2) (80.4)  (1952)  (301.0)

SXIX| B’ HILER (EEEIEE)

2023 2024 2025 2026F 2027F 2023 2024 2025 2026F 2027F
TR EE) FYYs W3z E 286 305 82.4 1426 148.4
EPS 79 2,158 2,885 6,098 7,410 T7|&0[Y 1.6 827 56.9 118.1 143.5
BPS 17,993 19,594 22377 28,501 35,132 =7y (3.0) 13.0 29.4 59 102
CFPS (33) 2,442 4,045 6,578 9,044 U7rg2| 54 5.7 7.8 11.0 102
EBITDAPS (25 2,236 3,328 6,103 7,276 elfeipg B RS 0.5 a.m 0.6 0.9 0.0
SPS 7,433 12,145 17,798 25,194 29,904 X2 a9 0.0 1.6 16 (3.6) 0.0
DPS 500 600 850 850 850 7|t (89) 6.8 19.4 0.6) 0.0
FIIX| B ) BULT KRR 30.0 (25.2) 3.9) 186 (5.3)
PER 254.43 7.18 15.44 23.45 19.30 EXjgs Haus (34.6) B0.) (1179 (50.4) (46.6)
PBR 1.12 0.79 1.99 502 407 EXRHAG]) 27.6 (20.9) (47.8) (16.3) (21.4)
PCFR (609.09) 6.35 11.01 21.74 15.81 NI (G ES) (17.4) (54.8) (329 (5.7) 0.0
EV/EBITDA (552.67) 5.19 12.19 2178 17.52 7|Ef (44.8) 25.6 (37.2 (28.4) (25.2)
PSR 2.70 1.28 2.50 568 478 1 PYE W3 E 8.9 7.4 519 (16.4) (15.0)
Xj{ 2| &%) FERHZ Y 0.2) 16.2 408 (32.3) 0.1
ROE 0.52 13.55 15.76 25.70 24.26 XES7HEL) 0.0 0.0 6.8 136 0.0
ROA 0.48 12.13 13.10 21.70 21.46 7 |ER RS 0.1 0.0 148 17.4 0.0
ROIC (3.23) 22.70 28.39 47.50 58.55 iS%I= 8.8 8.8) (10.5) (15.1) (15.1)
e & 7.67 15.32 24.43 13.99 12.34 wgol 5 (14.9) (12.3) 16.4 441 80.7
5| & 4271 (2335  (20.53) (37.03) (45.92) Unlevered CFO 0.6) 483 79.8 127.4 175.1
O|XtE i &(EH) (399.12) 490.38 91.19 150.20 0.00 Free Cash Flow 11.2 (24.3) 495 136.6 148.4

TtE: ofusd

OfLIZH 4



I £Xj017 WS U] ¥ SEF} 1S
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250,000 - Blx 2HTP = B T e 5 1/80%
26.8.19 BUY 200,000
200,000 + 26.5.14 BUY 176,000 -14.13% 23.58%
26.4.28 BUY 117,000 -17.82% 4.70%
150,000 26.1.23 BUY 67,000 532% 39.25%
BUY 60,000 -26.46% -1.67%
100,000 | 25117 | o o
25.8.19 BUY 45,000 -11.52% 11.56%
50,000 - 255.20 BUY 34,000 -25.84% -18.09%
24,08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08
I Compliance Notice FX5a ALY ¥ FXIQA HEFA
o AR 2006 8Y 199 XY DALl X|ES 195014 £6 O AUX| syt * Exto|Fo| S17|7He FHY 0| 1YL J|F02 NG
¢ = X2E TP ol AERIZ D)L KR I RAOKY 2J50| 2AO|Lt < Jlol0 g2
HCHSE IR O WEX| OO HO|0| 0|74L XMUIGHA| HIHGIO AIO|AIAl GFAH| XF =T
TIu ke | oforony, =9lo] o712 Terop| ¥igoto] 4olgal op X BUYGl), SEA77H 6 b 1% O[4 464 of
el = R Neutral(F)_ S BRIt HRI} U] -15%~15% S
o 2 RS JBEXDS H 3K AR B0 ARO| gyt Reduceb| 2 4) SHAIDI S22t il 15% O o1 7t
* 2 XRE Y LR AE@Z0)E 2026 8Y 19 WA OiTUIM §71F
g HRUrD x| U - U £x
Overweight(H| SYTH)_HFX| 7t SIHX| 4 CHH| 15% O 5 A=A
2 XA D% £X0| BEES HEY LHOR YL on], oz HQo| Neutral(5%) A X -7 HIHX| 2 O] ~15%-15% 5=
T 90 =T 9 HIE 2 4 glaUCH 9 2 X0 A2 UL YA MY Underweight( § 54) A XI+7F BRI Chtl 115%~15% S=
BIvH X2 U HER QOJEI 20|L, 1 FEHOIL QS B 4 gloo2 £ extca T o e
X3t Ko AL AHQIOW| K|FZBS OH7| HIZLICH Treb ofmet 3 oo)s i = N S e
2 Xae D20| FAEXIO| Zao] it B M ATHOl FUKB2 ASE 4 9 SETNYE GlE  BI6% 184% 000%  100%
ECl=g * 7| Z2Y: 2026 08 15
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