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MY £Q KB
A% A\t 2 Che| 2025'3 Z ChH|
8% 14% 8272 3EE (%) 20258 2 3HE (%)

A2 (HEEE)
A (Kl4) 185.64 185.64 0.0 184.7 0.5
2371 (Capesize) 76.0 76.0 0.0 75.0 1.3
F241 (VLCC) 131.0 131.0 0.0 128.0 2.3
F241 (51,000DWT PCAT) 52.0 02.0 0.0 490 6.1
ZIH(OIH4 (22,000TEU) 233.0 2335.0 -0.9 235.0 -0.9
ZEIO]H4T (13,000TEV) 190.9 190.9 0.0 145.9 3.4
NG/ (174,000m’) 248.5 248.5 0.0 2480 0.2
S (HThEe)*
A 213.0 213.0 0.0 1911 11.9
T3 (Capesize) /1.9 /1.9 0.0 66.0 8.3
724 (VLCC) 1597.0 198.0 -0.6 120.0 30.8
F21 (51,000DWT PCAY) 438.0 48.0 0.0 43.0 11.6
2SR (F2)*
H3M (Capesize, Eco) 36,500 36,000 1.4 24,850 46.9
HA41 (Capesize, Non-Eco) 33,100 32,600 1.9 23,890 38.8
241 (VLCC, Eco) 117,900 117,900 0.0 65,000 /9.4
F241 (VLCC, Non-Eco) 103,750 103,750 0.0 08,000 /8.9
EYTLIRS
Clarksea Al (221/Y) 41789 41,688 0.2 29 856 400
BUI 2,863 3,089 -7.3 1,877 02.9
WS (AFRL] 71&E) 453 393 15.3 o8 687.0
CCH 1,847 1,840 0.4 1,147 61.1
SCH 3,355 3276 2.4 1,606 102.6
OLIx] 7+
AH7tA (FE/MEBTU) 2.8 2.6 8./ 4.0 -30.2
/I (F=/HZ) 82.4 /8.2 2.4 074 43.5
MGO-HSFO 2&8|E (T /=) 291.6 041.0 9.4 202.3 125.2
VLSHO-HSFO A84|= (F/ 205.8 240.3 -14.4 /1.8 186.8
20 Of & A 7t K| 227 A= DS

* A3 5l 71Z

A 8dE VlE

*F [7k= Wspot, HA7FA= Henry Hub” 13
At=: Clarksons, Bloomberg, 25
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Z7} performance % valuation 2%
ZMA: £t performance ¥ valuation 2%
(%) Z7} performance 2026 valuation

124 171 e YTD P/B (tH) P/E (tH) ROE
HD2 =2 M0 > -3.6 10.4 -8.1 -0.0 1.8 8.6 22.4
HDRth &S5 Y™ 0.2 8.9 -20.3 -0.8 4.6 18.3 279
Sroyoaal 0.9 1.6 -23.2 -/.6 4.0 19.0 22.8
Olor@A4* 7. 17.2 -19.0 -15.3 3.9 20.3 21.1
HD 2O S2 4% -0.1 -1 -/.2 1.9 95 25.0 40.2
Yangzijang 100 266 164 328 25 87 313
CSSC Holdings =4 -2.6 -17.6 0.5 1.6 13.0 12.6
CSSC Offshore 0.2 2.2 -14.8 -8.0 n/a n/a n/a
ST Engineering 6.2 1.8 0.7 30.2 11.6 32.3 37.6
Seatrium 0.0 6.9 -4.9 -0.9 1.0 13.5 1.8
Mitsubishi Wi 11.1 4.3 10.8 0.0 50.0 11.6
Kawasaki 2.6 45 -6.5 37.3 3. 25.6 12.7
A0 8Y 149 B7F 71E * AL X
At=: Boomberg, Fd5H &7
7|A1Y: 7} performance % valuation 2%
(%) %7} performance 2026 valuation

Z 171 3hE YTD P/B (tH) P/E (tH) ROE
HDoIO Y EEf> 4.8 -1.4 -32.1 2.0 10.6 28.6 429
HD 37| AlF 0.2 1.3 -14.1 417 1.9 13.3 16.0
HD 2 CH™ 4.0 18.8 -12.6 25.9 1.5 7.3 22.8
AL 4.6 0./ -9.0 14.7 0.8 115 75
AL ZLE* -4.2 -0.3 -9.3 283 6.8 39.6 18.4
LIGD&A* 11.0 Q.7 -24 92.0 10.2 440 25.6
5510f| O 2 ATH O A% 7.3 26.6 -4.8 23.0 5.3 28.7 nm
adas5Y” 3.8 49 -21.7 65.2 8.9 35.3 28.7
| S| ES]* 2.1 4.6 -20.2 122.9 12.6 60.3 22.7
| ockheed Martin 3.5 18.3 18.0 25.8 131 20.0 81.4
Raytheon -0.0 13.8 30.3 21.6 44 30.8 144
Siemens 1.9 0.1 Q.4 18.8 3.3 29.3 13.9
Caterpillar 1.7 -6.3 -3.6 495 18.3 31.5 64.5
Komatsu -0.6 13.7 12.6 46.0 2.0 18.3 11.2
Kubota -0.3 -0.7 -6.0 241 1.1 12.8 8.6
AT 8Y 14Y B7t 715, * YAF 35
At2: Bloomberg, A85H &7
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Compliance notice
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