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Gilo|X[E20|H 2026 AH Review

()] 2Q26 2Q25 (% YoY) 1Q26 (% QoQ) | At Of &tk (% diff)) Cali N EN (% diff)
&Y 29.2 16.7 74.3 233 25.3 20.8 40.2 25.8 13.0
FHo| 2.0 38 -46.6 44 -54.5 3.4 -40.8 4.9 -59.0
M|Eole -9.5 36 ekl 3.9 A 32 A 44 HH
«0/9 -9.0 3.0 ekl 3.4 A 29 A 4.1 HH
Q0| (%) 6.9 225 19.0 16.3 19.0
MH0|21 = (%) -32.5 215 16.7 15.4 17.1
20[21E(%) -30.9 17.9 14.7 13.9 15.9

() 2026E 2025 (% YoY) J|= =HK| (% diff) HMA A (% diff.)
=gy 1136 66.5 70.7 113.0 05 995 14.1
FHo|Y 16.8 5.8 187.6 17.9 -6.2 17.3 -3.0
M|Fole 45 9.5 -52.3 15.1 -70.0 17.0 -73.4
X|uizEZE 20/9 40 12.6 -68.1 13.9 =711 14.7 -72.6
QH0[2E (%) 14.8 8.8 15.8 17.4
M|ZH0|2E (%) 40 143 13.4 17.1
«0|2UE(%) 35 19.0 12.3 14.8
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oilo[x[=20|H Alx F0] & MY
CEE) \ 1025 2025 3025 4025 1026 2026 3Q26E 4Q26E 2025 2026E  2027E
L 130 167 134 234 233 292 289 323 665 1136  169.7
J|E 4t 2.1 25 1.6 1.1 0.9 0.6 0.6 0.7 7.3 2.8 2.7
F 6.1 8.8 9.2 15.4 149 19.7 22.2 243 395 81.0 132.6
ke 2.6 2.7 0.7 1.4 2.8 3.0 15 2.1 7.4 9.4 10.1
HHEX|/ T2 | A X} 2.2 2.7 19 55 4.7 59 4.6 52 12.3 20.4 223
ClAZg[0] 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.0
@elole] 1.1 38 03 12 44 20 47 56 58 168 329
AYo|E 8.7% 22.5% -2.2% 53% 19.0% 6.9% 16.4% 17.4% 8.8% 14.8% 19.4%
MiEo|<d 0.7 36 -0.8 59 39 -95 4.6 55 9.5 45 348
"ol20ly 0.6 30 0.8 9.8 3.4 9.0 43 53| 126 40 320
2o|=0|E 4.5% 17.9% -5.8% 41.9% 14.7% -30.9% 15.0% 16.3% 19.0% 3.5% 18.8%
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MioIXI=0l¥ (295310) FIIaz
KOSDAQ 864.65pt

ZOH o019 B
A7tz 6,536%1@ (x2) ) (Pt
HISHZALA 1,2278t% 00| X[ =20|2H TALX|R(R)
SEZMHIS 64.73% 160 1  1.400
SEIEES 4.08% ,
52% #|10/%| X7t 133,0009/22,100¢ 120 - 1,050
HHAMNZ 195.094¢
x xx(%] 80 - r 700
B85 9 4 ¢l 35.21
2T 7.90 20 | | 350
KBAHAMRE 5.00
EIAAE(%) 1he olg 1248 . | | .
o7t 23.7 -37.3 77.6 25.8 25.11 26.5 '26.8
MOHFE7t 12.1 -19.8 67.4

2021 271 3.4
2022 35.5 1.2
2023 415 3.7
2024 45.1 -6.8
2025 66.5 58

=0/ EPS()
(RizE)  (RIERE

1.7 290 9.2
-0.4 -74  -1255
-6.1 -895  1,107.8
-8.4 -782 -12.6
12.6 1,060 -2355

770
736
3,216
5,665
7,571

0.0
0.0
0.0
-31.3
55.6

PBR EV/EBITDA ROE
(L))

0.00
0.00
0.00
4.41
7.78

SxHeIE

(C)] (%) (%)
7.9 15.1 733.3
16.0 -6.3 9423
4.9 -32.7 1804
-85.8 -17.4 80.9

71.5 16.1 92.3
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Income Statement

(Hd?)

AR 2019}

2025

66.5
47.4
545
12.0
6.2
5.8
8.8
3.2
0.0
0.5
9.5
-3.1
12.6
12.6

Statement of Cash Flow

(&lof2l) 2021 2022 2023 2024 2025
JUHS HISE 0.7 -1.5 25 -14.0 -8.8
g71&0/2(EH) 1.7 -04 -6.1 -8.4 12.6
R 1.6 1.7 24 3.2 43
TR 0.0 0.0 0.0 0.0 0.0
2R 5 -3.5 -3.9 -24 -11.2 -20.7
EXEE Ha88 -3.9 -5.0 -5.8 -16.2 -27.1
QEXAIZIHCAPEX) -3.9 -5.1 -5.5 -156.3 -215
SRR LB -0.2 0.0 -0.0 0.0 -0.0
HREE 358 6.0 8.9 13 421 38.2
Yz Y 18.9 10.2 -18.9 -1.0 30.2
A=o St -8.0 0.0 30.0 42.7 9.7
F39 B7HHD) 2.8 24 -2.0 11.9 2.2
AESCE 22 4.9 7.3 5.3 17.2
e 4.9 7.3 53 17.2 19.4

Balance Sheet
(M)

RSAH

2025
106.2

194
12.6
51.6
67.1
63.2

0.1

0.2

1733

Key Financial Data
2021 2022 2023 2024 2025

37.4

6.5
15.6

3.1
45.8
21.9
12.8
83.2

ANEE ]

EEA

6.0
78.1
0.0
3.0
0.0
90.1

FgolE|()

SPS 4,710 6,169 6,125 4,208 5,590
EPS(X|tlzZ 290 -74 -895 -782 1,060
CFPS 916 672 989 -81 1,107
EBITDAPS 857 510 903 -335 854
BPS 770 736 3,216 5,665 7,571
DPS 0 0 0 0 0
HE A E(%) 0.0 0.0 0.0 0.0 0.0
Valuation(Multiple)

PER 0.0 0.0 0.0 -31.3 55.6
PCR 0.0 0.0 0.0 -301.4 53.2
PSR 0.0 0.0 0.0 5.8 10.5
PBR 0.00 0.00 0.00 4.41 7.78
EBITDA(H ) 4.9 2.9 6.1 -3.6 10.2
EV/EBITDA 7.9 16.0 4.9 -85.8 71.5
Key Financial Ratio(%)

X7|XH0|2E(ROE) 156.1 -6.3 -32.7 -17.4 16.1
EBITDA 0|Y& 18.2 8.3 14.8 -8.0 15.3
SxHE 733.3 942.3 180.4 80.9 92.3
=sHI8REE 4.9 4.7 4.7 3.8 2.9
O K2 HHHE(x) 25 0.7 1.9 -4.0 3.1
HEMH ST E(x) 4.8 5.5 6.7 6.4 6.4
TR S E(x) 1.7 1.8 1.5 1.2 1.5
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Compliance Notice
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QUOH HehJolL} AHM S HEGHK| LELICE 2 XI2E 0|85t Ee 22 2 X2t 1._._3_ EXtel 2|E AFS KA TMHOZ SIA|7| HEZLICT M2t ofmst
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SAL K, i E 2 giELICh
SIS BHAE (2023 88 4URE 7|F HWH AH) S2fo| HIg
714 & 12717t FH7IEY A 1707t BRSO FHES oy SEUES 9|0 EXtolA Hig
FH7|IEY Buy FH7IEY AT 17020 He Y7t BZEIHHH| +20% Ol i~ 89.7%
RN 1 JH7H = - o
-’:-;fE;mH:?;—;L Hold FH7|IEY XM 171220 He )t ST HH| -20% Of4 ~ +20% 0|2t s 10.3%
o o
Sell FH7|IEY = 17020 AHeiY)7t BZEItid| -20% 0|2t o= 0.0%
A AZEEH7|Z AMHE AMH|S OfH| HRH|SC| H3lE =M 202614 6 & 30 7IECR
. 22 1 E SSFAE0N| oo
7|1 Overweight (HIZ2TH) zost 209 ;;fgog Hg
AEIK[AOH| 352
[SXItibl 3 Sa Neutral (&

Underweight HIZ=4)
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