Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEELEIYE

LME Valuation - Copper

Cash - 3M: 436.48b Date: 2026-08-17
Cash 14593.98 Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 14157.50 Cash ‘ 382.05b ‘ 416.30b ‘ 443.75b ‘ 461.77b ‘ 476.77b ‘ 483.27b | 490.77b | 492.77b | 494.77b | 497.27b | 500.02b | 502.02b |
Sep26 14211.93
Oct26 14177.68 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  14150.23 s | 54430 | 20180 | 727b | 25200 | 40290 | 4679b | sa29b | se29b | s820b | 60796 | 63540 | 65540 |
Dec26 14132.21
Jan27 14117.21 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27  Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27  Aug27-Sep27
Feb27 1411071 wawed | 34250 | 27450 | 1802b | 15000 | esob | 7sob | 200b | 2000 | 2500 | 27sb | 2000 | 4500 |
Mar27 14103.21
Apr27 14101.21 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 14099.21 Sep26 ‘ 34.25b 61.70b 79.72b 94.72b 101.22b 108.72b 110.72b 112.72b 115.22b 117.97b 119.97b 124.47b
Jun27 14096.71 Oct26 27.45b 45.47b 60.47b 66.97b 74470 76.47b 7847b 80.97b 83.72b 85.72b 90.22b
Jul27 14093.96 Nov26 18.02b 33.02b 39.52b 47.02b 49.02b 51.02b 53.52b 56.27b 58.27b 62.77b
Aug27 14091.96 Dec26 15.00b 21.50b 29.00b 31.00b 33.00b 35.50b 38.25b 40.25b 44.75b
Sep27 14087.46 Jan27 6.50b 14.00b 16.00b 18.00b 20.50b 23.25b 25.25b 29.75b
Forward Curve Feb27 7.50b 9.50b 11.50b 14.00b 16.75b 18.75b 23.25b
14700 7 Mar27 2.00b 4.00b 6.50b 9.25b 11250 | 15.75b
14600
14500 Apr27 2.00b 4.50b 7.25b 9.25b 13.75b
14400 + May27 2.50b 5.25b 7.25b 11.75b
14300
Jun27 2.75b 4.75b 9.25b
14200 |
14100 - " " - . Jul27 200b 650b
14000 - Aug27 450b
13900
Sep27
13800 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ )
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
*2 Xt2E LMEOIA SAIBHE Valuation® ECHZ XM El 2402 MA| e AlQ AZe|Eots RabstL|Ch
** Source: Reuters N H ﬂ %



LME Valuation - Aluminium

Cash - 3M: 5.58¢ Date: 2026-08-17
Cash 3260.92 Cash-Sep26 ~ Cash-Oct26  Cash-Nov26 ~ Cash-Dec26  Cash-Jan27 ~ Cash-Feb27  Cash-Mar27 ~ Cash-Apr27 ~ Cash-May27  Cash-Jun27  Cash-Jul27  Cash-Aug27
M 326650 csh | 630c | ss2c | sa3c | 279c | o216 | 396b | 746b | 1546b | 22210 | 2071b | 35710 | 41710 |
Sep26 3267.22
Oct26 3266.44 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3266.35 s | o72b | oosc | o1sb | 279b | s79b | 9sab | 1304b | 2104 | 27790 | 35200 | 41200 | 47200 |
Dec26 3263.71
Jan27 3260.71 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  3256.96 wawes | 0780 | 009b | 264b | 300b | 37 | 3500 | soob | 6756 | 7500 | eoob | eo0ob | 400b |
Mar27 3253.46
Apr27 3245.46 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 3238.71 Sep26 ‘ 0.78b 0.87b 3.51b 6.51b 10.26b 13.76b 21.76b 28.51b 36.01b 42.01b 48.01b 52.01b
Jun27 3231.21 Oct26 0.09b 2.73b 5.73b 9.48b 12.98b 20.98b 27.73b 35.23b 41.23b 47.23b 51.23b
Jul27 3225.21 Nov26 2.64b 5.64b 9.39b 12.89b 20.89b 27.64b 35.14b 41.14b 47.14b 51.14b
Aug27 3219.21 Dec26 3.00b 6.75b 10.25b 18.25b 25.00b 32.50b 38.50b 44.50b 48.50b
Sep27 3215.21 Jan27 3.75b 7.25b 15.25b 22.00b 29.50b 35.50b 41.50b 45.50b

Forward Curve Feb27 3.50b 11.50b 18.25b 25.75b 31.75b 37.75b 41.75b
o Mar27 800b | 1475b | 2225b | 2825b | 3425b | 3825b
3260 - Apr27 6.75b 14.25b 20.25b 26.25b 30.25b
" May27 | 7.50b | 1350b | 1950b | 2350b
3230 | Jun27 6.00b 12.00b 16.00b
o w7 600b | 10.00b
3200 Aug27 4.00b
3190 - sep27
3180 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16628.90
3M 16834.00
Sep26 16692.90
Oct26 16768.05
Nov26 16835.04
Dec26 16898.03
Jan27 16972.03
Feb27 17036.03
Mar27 17103.03
Apr27 17180.03
May27 17248.03
Jun27 17308.03
Jul27 17372.03
Aug27 17432.03
Sep27 17488.03

205.10c Date: 2026-08-17
Cash-Sep26 Cash-Oct26 ~ Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
Cash ’ 64.00c ‘ 139.15¢ ‘ 206.14c¢ ‘ 269.13¢ ‘ 343.13c ‘ 407.13c ‘ 474.13c ’ 551.13¢ ‘ 619.13c ’ 679.13c ‘ 743.13c ‘ 803.13¢ ‘
Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
3M ’ 141.10c ‘ 65.95¢ ‘ 1.04c ‘ 64.03c ‘ 138.03c ‘ 202.03¢ ‘ 269.03¢ ’ 346.03c ‘ 414.03c ’ 474.03c ‘ 538.03c ‘ 598.03c ‘

Sep26-Oct26

Oct26-Nov26  Nov26-Dec26

Dec26-Jan27

Jan27-Feb27

Feb27-Mar27

Mar27-Apr27  Apr27-May27  May27-Jun27  Jun27-Jul27 Jul27-Aug27 Aug27-Sep27

17600 -

17400 |

17200 -

17000 |

16800 -

16600 |

16400 -

16200 |

16000

3rd wed ‘ 75.15¢ ‘ 66.99¢ ‘ 62.99¢c ‘ 74.00c ‘ 64.00c ’ 67.00c ‘ 77.00c ’ 68.00c ‘ 60.00c ’ 64.00c ‘ 60.00c ‘ 56.00c ‘

Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

Sep26 ‘ 75.15¢ 142.14c¢ 205.13¢ 279.13¢ 343.13c 410.13¢ 487.13c 555.13¢ 615.13¢ 679.13¢c 739.13c 795.13¢

Oct26 66.99¢ 129.98¢ 203.98c 267.98¢ 334.98c 411.98¢ 479.98¢ 539.98¢c 603.98c 663.98¢c 719.98¢

Nov26 62.99¢c 136.99¢ 200.99¢ 267.99c 344.99c 412.99¢ 472.99¢ 536.99¢ 596.99¢ 652.99¢

Dec26 74.00c 138.00c 205.00c 282.00c 350.00c 410.00c 474.00c 534.00c 590.00c

Jan27 64.00c 131.00c 208.00c 276.00c 336.00c 400.00c 460.00c 516.00c

Forward Curve Feb27 67.00c 144.00c 212.00c 272.00c 336.00c 396.00c 452.00c

Mar27 77.00c 145.00c 205.00c 269.00c 329.00c 385.00c

Apr27 68.00c 128.00c 192.00c 252.00c 308.00c

May27 60.00c 124.00c 184.00c 240.00c

Jun27 64.00c 124.00c 180.00c

Jul27 60.00c 116.00c

Aug27 56.00c
Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=



LME Valuation - Zinc

Cash - 3M: 82.88b Date: 2026-08-17
Cash 3851.88 Cash-Sep26 Cash-Oct26  Cash-Nov26  Cash-Dec26 Cash-Jan27 Cash-Feb27  Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27 Cash-Jul27 Cash-Aug27
3m 3769.00 Cash | 57.55b | 73.05b | 83.53b | 90.22b | 98.72b | 106.97b | 114.22b | 12147b | 128.72b | 137.72b | 148.22b | 157.22b |
Sep26 3794.33
Oct26 3778.83 Sep26-3M Oct26-3M 3M-Nov26  3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27  3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  3768.35 M | 2533b | 9.83b | 0.65b | 7.34b | 15.84b | 24.09b | 3134b | 38.59b | 45.84b | 54.84b | 65.34b | 7434b |
Dec26 3761.66
Jan27 3753.16 Sep26-Oct26  Oct26-Nov26  Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 ~ Jul27-Aug27 = Aug27-Sep27
Feb27  3744.91 wawes | 1550b | 10480 | 669b | ssob | sasb | 7aso | 7250 | 7256 | o900b | 10500 | 900b | 12250 |
Mar27 3737.66
Apr27 3730.41 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27 3723.16 Sep26 ‘ 15.50b 25.98b 32.67b 41.17b 49.42b 56.67b 63.92b 71.17b 80.17b 90.67b 99.67b 111.92b
Jun27 3714.16 Oct26 10.48b 17.17b 25.67b 33.92b 41.17b 48.42b 55.67b 64.67b 75.17b 84.17b 96.42b
Jul27 3703.66 Nov26 6.69b 15.19b 23.44b 30.69b 37.94b 45.19b 54.19b 64.69b 73.69b 85.94b
Aug27 3694.66 Dec26 8.50b 16.75b 24.00b 31.25b 38.50b 47.50b 58.00b 67.00b 79.25b
Sep27 3682.41 Jan27 8.25b 15.50b 22.75b 30.00b 39.00b 49.50b 58.50b 70.75b
Forward Curve Feb27 7.25b 14.50b 21.75b 30.75b 41.25b 50.25b 62.50b
39007 Mar27 7.25b 14.50b 23.50b 3400b | 43.00b 55.25b
3850 -
Apr27 7.25b 16.25b 26.75b 35.75b 48.00b
3800 -
May27 9.00b 19.50b 28.50b 40.75b
3750 -
Jun27 10.50b 19.50b 31.75b
3700 -
Jul27 9.00b 21.25b
3650 -
Aug27 12.25b
3600 -
Sep27
3550 T T T T T T T T T T T T T |
Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 48.62¢ Date: 2026-08-17
Cash 1839.38 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M 1888.00 csh | 1823 | 3430c | 4914c | 6135c | 7485c | sessc | 9910c | 11260c | 12260c | 13335c | 14s85c | 1s6s5c |
Sep26  1857.61
Oct26 1873.68 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  1888.52 v | 3039 | 1432c | o0sac | 1273c | 2623 | 3823 | s04sc | 6398 | 7398c | 8473 | 9723c | 10823 |
Dec26 190073
Jan27 1914.23 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27  Aug27-Sep27
Feb27  1926.23 wawes | 1607c | 1484c | 1221c | 13s0c | 1200c | 1225¢ | 13s0c | 1000c | 1075¢ | 1250c | 1100c | 1075 |
Mar27 1938.48
Apr27 1951.98 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  1961.98 sep2s | 1607c | 3091c | 4312c | see2c | eseac | sos7c | 9a37c | 10437c | 11sa2c | 12762c | 13862 | 14937
Jun27  1972.73 Octz 1484c | 2705 | 4055c | 5255 | 6480c | 7830c | 8830c | 99.05c | 111.55c | 12255 | 13330
Jul27  1985.23 No2s | 1221c | 2571c | 37.71c | 4996c | 6346c | 7346c | 8421c | 9671c | 107.71c | 118.46c
Aug27 199623 Dec26 1350c | 2550c | 37.75¢ | 5125¢ | 6125c | 7200c | 8450c | 9550c | 10625
Sep27 2006.98 Jan27 12.00c 24.25¢ 37.75c¢ 47.75c¢ 58.50c 71.00c 82.00c 92.75¢c

Forward Curve Feb27 12.25¢ 25.75¢ 35.75c¢ 46.50c 59.00c 70.00c 80.75¢
2050 1 Mar27 1350c | 2350c | 3425 | 4675c | 57.75¢ | 6850c
2000 Apr27 10.00c 20.75¢ 33.25¢ 44.25¢ 55.00c
1950 - Ma2r | 1075¢ | 2325¢ | 3425¢ | 45.00c
1900 | Jun27 12.50c 23.50c 34.25c
1850 - Jul27 11.00c 21.75¢
00 | Aug2r | 10.75¢
ol Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 311.00c Date: 2026-08-17
Cash 55459.00 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27 Cash-Aug27
3M  55770.00 csh | 13000c | 26200c | 31500c | 35200c | 39000c | 41600c | 43700c | 45500c | 461.00c | 46200c | 4s600c | 4a4s00c |
Sep26  55589.00
Oct26 55721.00 Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27 3M-Aug27
Nov26  55774.00 v | 18100c | 4900c | 400c | 4100c | 7900c | 10500c | 12600c | 14400c | 15000c | 15100 | 14s00c | 13400c |
Dec26  55811.00
Jan27 55849.00 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27  Aug27-Sep27
Feb27  55875.00 swawes | 13200c | 5300c | 3700c | 3800c | 2600c | 2100c | 1800c | e00c | 1o0c | 600b | 11006 | 13000 |
Mar27 55896.00
Apr27 55914.00 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27
May27  55920.00 se2s | 13200c | 185.00c | 22200c | 26000c | 28600c | 307.00c | 32500c | 331.00c | 33200c | 32600c | 31500 | 30200¢
Jun27  55921.00 Octz 5300c | 90.00c | 12800c | 15400c | 17500c | 19300c | 199.00c | 20000c | 19400c | 18300c | 170.00c
Jul27  55915.00 No2s | 37.00c | 7500c | 101.00c | 12200c | 140.00c | 146.00c | 147.00c | 141.00c | 130.00c | 117.00¢
Aug27  55904.00 Dec2s | 3800c | 6400c | 8500c | 103.00c | 109.00c | 110.00c | 10400c | 9300c | 80.00c
Sep27  55891.00 Jan27 2600c | 47.00c | 6500c | 71.00c | 7200c | 6600c | 5500c | 42.00c

Forward Curve Fb27 | 2100c | 39.00c | 4500c | 4600c | 4000c | 29.00c | 16.00c
%6000 7 Mar27 1800c | 2400c | 2500c | 19.00c 8.00c 5.00b
zzzzz Apr27 6.00c 7.00c 100c | 1000b | 23.00b
ssr00 | May27 1.00c 500b | 1600b | 29.00b
55600 - Jun27 6.00b 17.00b 30.00b
55500 1 Jul27 11.00b 24.00b
35400 1 Aug27 13.00b
55300 -
1000 Sep27

Cash Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27 Sep27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



