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ElO| A2 2026 A& Review

(dg) 2Q26 2Q25 (% YoY) 1026 (% QoQ) EIES (% diff)
o= 335 19.2 74.1% 26.8 24.8% 316 6.0%
Fol 6.9 29 137.4% 35 95.6% 6.0 14.7%
WL Bl 46 1.3 265.5% 2.8 63.4% 5.8 -20.0%
4I0[2UE(%) 20.5% 15.1% 13.1% 19.0%
=0|AE(%) 13.9% 6.6% 10.6% 18.4%
A= Elo|AYE], H2l=5 ¢ 2 MRWME

EfO| A2 2026, 202741 AN SHR| B

2026E 2027E

(delg) A7 F=FA JIE F=FA| (% diff) A =K JIE FHA (% diff)
& 1305 1255 4.0% 158.0 148.0 6.8%
FolY 25.2 22.4 12.6% 34.0 296 14.8%
X|HiFEFE 20l 20.4 20.9 -2.5% 31.0 28.4 9.0%
GUOIAE(%) 19.3% 17.9% 21.5% 20.0%
=0/ E(%) 15.6% 16.7% 19.6% 19.2%
Az H2IZEH 2IMXME

Efo|7 23 AX HO|IS
() 1Q25 2Q25 3Q25 4Q25 1Q26 2026  3Q26E  4Q26E 2025  2026E  2027E
o 1,453 1,401 1,386 1,440 1,465 1,502 1,450 1,430 1,420 1,460 1,400
& 17.0 19.2 20.4 24.1 26.8 335 34.4 35.8 80.7 130.5 158.0

(%, QoQ) 11.1% 13.0% 5.9% 18.1% 11.6% 24.8% 2.6% 41%

(%, Yov) 29.1% 22.4% 15.7% 57.0% 57.7% 74.1% 68.7% 48.8% 30.5% 61.8% 21.1%
Probe Card 8.1 10.4 106 11.6 14.7 15.9 16.3 18.3 40.7 65.3 79.0
Socket Board 1.6 2.0 1.8 2.1 2.0 2.8 26 1.8 76 9.1 103
Load Board 3.8 38 5.7 8.1 7.6 12.0 12.8 133 214 457 57.7
2t Board 3.4 29 22 2.1 2.4 26 26 2.4 10.5 9.9 106
7|} 0.1 0.1 0.1 0.2 0.1 0.2 0.1 0.1 0.4 0.5 0.5
o=t 15.2 15.4 18.6 20.8 22.4 25.7 26.1 27.2 70.0 101.4 119.8

IHE 72 (%) 89.1% 79.8% 91.5% 86.6% 83.6% 76.7% 75.8% 76.0% 86.8% 77.7% 75.8%
T 0.8 1.0 0.7 0.9 0.9 0.9 1.0 1.1 35 39 43
| 8(%) 4.9% 5.1% 3.4% 3.9% 33% 2.8% 2.9% 3.0% 43% 3.0% 2.7%
FHo|9 1.0 29 1.0 2.3 3.5 6.9 7.3 75 7.2 25.2 34.0

(%, QoQ) s®  1900% -641% 119.2% 54.4% 95.6% 6.3% 2.7%

(%, Yov) 2400.0% =™ 5100.0% ™| 2520% 137.4% 6039% 229.7% BX  249.6% 34.6%
GHo|AE (%) 5.9% 15.1% 5.1% 9.5% 13.1% 20.5% 21.3% 21.0% 8.9% 19.3% 21.5%
F2l=019] 0.8 13 13 1.9 28 46 6.2 6.7 53 20.4 31.0

47% 6.6% 6.4% 7.9% 10.6% 13.9% 18.1% 18.8% 6.5% 15.6% 19.6%
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ODZHIIE WRHQ WRH04 Hlud

APEEY P/E (H) P/B(EH) EPS 37t8(%) ROE(%) o= A* FR0|*  EV/EBITDA(H)

2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

FormFactor 10,281 429 338 n/a n/a  338.0 27.0 18.1 21.3 1,037 1,233 269 353 324 271
Technoprobe 23,816 59.2 40.5 12.8 9.8 261.5 46.2 23.6 259 1,266 1,741 507 752 380 26.0

del MJC 3858 204 159 5.7 44 268 281 340 341 819 1,009 254 328 11.1 8.7
MPI 17,850 89.1 44.8 30.5 18.8 88.7 98.8 39.8 56.1 674 1,249 231 487 66.9 333

JEM 701 19.9 18.7 n/a n/a 0.0 6.3 n/a n/a 210 223 47 52 n/a n/a

- E|0|AO| 2,034 22.3 16.2 5.6 4.3 228.4 37.7 28.7 285 600 752 164 216 147 11.6
= AHMRlOY| A 679 269 205 n/a n/a 1445 311 n/a n/a 122 160 35 47 n/a n/a
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Company Data

EFOIH L (219130) FIIaz
KOSDAQ 864.65pt
A7=H AL -

[7tEH 5,134 (x2) o)
FICIEINES 6318t Efo| A FALX|S(R)
QEFAHIE 56.20% 120 5 1,400
QZOIH|Z= 4.37%

523 Z31/3X7} 84,600%/15,450¢ 90 | - 1,050
a2 55,2012 ,\ /‘
FQEX(%) 60 - V| 700
E[0IAO0| 2 1 2 43.79

30 - 350
ZFIESE(%) 171 67He 12708 0 ‘ ‘ ‘ 0
pSIn By 8.1 136.3 346.2 '25.8 '25.11 '26.2 '26.5 '26.8
It -2.0 202.3 320.7

Financial Data

2021 50.3
2022 58.1
2023 48.6
2024 61.8
2025 80.7

£0]o)

EPS (&)

(RIBZT) (RIS

2.3 3.2 500 -28.7
3.1 3.6 569 13.8
-3.1 -2.6 -405  -171.2
-1.9 0.3 44 -110.7
7.2 5.3 836 11,8174

PBR EV/EBITDA

(tH)

8,158 41.8 2.56
8,781 35.3 2.28
8,362 -49.3 2.39
8,388  293.8 1.62
9,226 26.6 2.41

(tH)
19.8
16.4

100.7
34.4
12.5

ROE
(%)

6.3
6.7
-4.7
0.5
9.5

SxHeIE
(%)

38.0
31.1
34.7
45.6
54.9
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El0|7{22l (219130)

Income Statement

(Mo#) 2021 2022 2023 2024 2025
E 50.3 58.1 486 61.8 80.7
HEASIHE(%) 15.5 15.4 -16.4 27.3 30.5
&7t 451 52.1 48.7 60.6 70.0
E501Y 5.2 6.0 -0.2 12 107
TofEa|H| 2.9 2.9 2.9 3.2 35
Helo|o 2.3 3.1 -3.1 -1.9 7.2

0[S (%) 46 5.4 -6.3 -3.1 8.9

2829 13 13 0.2 2.3 -0.9

T4/27 |18y 0.0 0.0 0.0 0.0 03
J[EtE Y Q& 0.2 0.0 -0.1 0.1 -0.2
HITAS A0 3.9 4.4 -3.0 0.5 6.5

HOIMEIS 0.7 0.8 -0.4 0.2 12
712012 3.2 3.6 -2.6 0.3 5.3
KIHiZEFX|E 0] 32 3.6 -2.6 0.3 53

Statement of Cash Flow

(&l22) 2021 2022 2023 2024 2025
FUEE B35S -0.4 7.1 0.1 0.2 0.5
g7120/24(24) 3.2 3.6 -2.6 0.3 53
ALY 4.7 4.6 4.4 45 4.7
PG| 0.0 0.0 0.0 0.0 0.0
2= B -7.5 -1.0 -1.2 -4.4 -13.6
EXEE 358 -4.1 -2.1 -2.4 -2.1 -1.3
YRS IHCAPEX) -6.7 -2.1 -25 -2.4 -5.0
SRR LB 2.9 0.9 5.2 -0.9 5.0
HWREE 35S -0.1 -2.1 -0.1 29 4.6
N ER R -0.1 -2.0 0.1 3.1 4.8
A=ol St 0.0 0.0 0.0 0.0 0.0
39 B7HHD) -4.5 3.0 -2.5 1.0 3.9
7|x%ig 7.3 2.8 5.8 3.3 4.3
UEEE 2.8 5.8 33 43 8.2

Balance Sheet

Key Financial Data
2021 2022 2023 2024 2025

ZFYOIOIE|(H)

(Mo 2021 2022 2023 2024 2025
RS 29.8 345 26.1 333 53.0
e 2.8 5.8 33 43 8.2
U 10.1 8.4 8.1 10.1 15.9
THIIRAE 10.7 12.1 12.8 17.2 25.7
HIRSAHL 413 38.2 45.0 43.8 372
R 345 32.1 30.8 29.0 294
PR 05 05 0.5 0.5 0.5
SRR 48 3.8 9.1 9.9 5.2
RHEEA AN 72.7 7.2 771 90.3
RS2 17.7 15.2 16.1 214 243
RIS 2.3 1.7 2.4 3.9 5.0
EEEE 12.0 10.0 10.0 13.0 13.0
RSYY7IEH 0.0 0.0 0.0 0.0 0.0
HIRSEH 1.9 2.0 2.3 2.8 7.7
AR 0.0 0.0 0.0 0.0 0.0
YA 0.0 0.0 0.0 0.0 48
SHSH 19.6 17.2 18.4 242 32.0
== 3.2 3.2 3.2 3.2 3.2
NEYoE 11.9 11.9 11.9 11.9 11.9
7 |BIEZO| =AY 0.0 0.0 0.0 0.0 0.0
0[9joiz 36.5 404 37.8 379 43.2
CINE RN 0.0 0.0 0.0 0.0 0.0
X2EA 515 56.5 52.8 53.0 58.3

SPS 7,969 9,197 7,692 9,791 12,777
EPS(XItfiZFZ 500 569 -405 44 835
CFPS 1,217 1,338 437 617 1,960
EBITDAPS 1,102 1,215 210 412 1,889
BPS 8,158 8,781 8,362 8,388 9,226
DPS 0 0 0 0 0
g+ 2AE(%) 0.0 0.0 0.0 0.0 0.0
Valuation(Multiple)

PER 41.8 35.3 -49.3 293.8 26.6
PCR 17.2 15.0 457 20.7 1.3
PSR 2.6 2.2 2.6 1.3 1.7
PBR 2.56 2.28 2.39 1.52 2.41
EBITDA(H ) 7.0 7.7 1.3 2.6 1.9
EV/EBITDA 19.8 16.4 100.7 34.4 12.5
Key Financial Ratio(%)

X7 |Xp20]2E(ROE) 6.3 6.7 -4.7 0.5 9.5
EBITDA 0|9& 13.8 13.2 2.7 4.2 14.8
2z 38.0 311 34.7 45.6 54.9
oeHgREE 04 0.5 0.7 0.7 0.7
0[R2 HHE(x) 11.6 10.6 -8.8 -4.7 13.6
S EIEE(X) 5.8 6.3 5.9 6.8 6.2
T ORHS S| EE () 53 5.1 3.9 4.1 3.8
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Compliance Notice
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