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Trump says U.S. is 'low-keying it' with
Iran, stresses economic pain, according
to Axios interview
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Trump says Iran must pay compensation
for those it has killed and wounded

By Reuters — —— —
By Reuters TN Y ) August 11, 2026 2:12 AM GMT+9 - Updated August 11, 2026 ‘ E‘ ‘E‘ ‘5 ‘
August 10, 2026 2:19 AM GMT+9 - Updated August 10, 2026 | E ‘ ‘ E ‘ | i ‘
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Pakistan says US and Iran close to ‘some sort’ of deal
despite attacks on shipping

New attacks on shipping as Iran war

talks hit fresh impasse

By Elwely Elwelly and Parisa Hafezi —_— N

August 12, 2026 12:18 AM GMT+9 - Updated August 12, 2026

Nt=: Reuters, The Print, CHAE# Research Center

US says it can keep naval blockade on
Iran 'indefinitely,' vows more economic
pressure

By Phil Stewart and Idrees Ali — —— ——
R A <

August 14, 2026 6:53 AM GMT+9 - Updated August 14, 2026

Nt&: Reuters, tHNEH Research Center
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many / most participants judged that
additional policy firming would likely
be appropriate

further firming could be warranted if
inflation does not moderate

price pressures had become more
broad based / second-round effects

some participants noted survey
measures had risen

labor market conditions remained solid
/ tight

additional tariff actions to add to price
pressures in coming quarters

the current stance was not sufficiently

restrictive

discussed the appropriate level of
reserves / adjustments to purchases

discussed modifications to the
Summary of Economic Projections

the staff's inflation forecast was
revised up / risks skewed to the upside

H|S 7|1l 251

a few participants indicated they
would have preferred a 25bp
increase

(23 &) - meeting—by-meeting
approach

effects of energy prices would
likely prove transitory

expectations remained well
anchored, market-based measures
near target

several participants pointed to
downside risks to employment

tariff pass—through had largely run
its course

policy as modestly restrictive and
well positioned

no changes to reinvestment or
purchase policy were
contemplated

the staff continued to project
inflation returning to 2 percent
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Revenue
Capital Expendit$ures
$6.8
$2.9
$1.9

Ntz 20, tiMI5H Research Center

+112%%
YooY Growth

QR2'26

Q2'26

10MW+

2022

70MW+

2023

Scaling Our Capacity

Active Data Centers

51

Total Contracted Power

~3.7GW - ~4.2GW

Asof Q2 Asof Aug1l,2026
Active Power

360MW + 850MW+ 1.5GW+

2024 2025 Q2'2026
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Supermicro Trailing 12 Month Revenue

SMCI 4.0
Data Center
Building Block
Solutions

SMCI 3.0
Total Rack Scale
Solutions

SMCI 2.0
Servers & Storage
SMCI 1.0 Systems
Components &
Subsystems

FY27 Rack Capacity

Supports significantly higher revenue base
than current levels

6,000+ Total Rack Ca pacity balanced across...

3,000 DLC & 3,000 AC Racks
240kW Racks volume expected in FY27 (500kW soon)

85+ 10 M W total power capacity worldwide

Nt2: AH00| A2 HAE, LS Research Center
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Demand, proven in sighed contracts

ACV per MW is stepping up

Capacity coming online through 2027
All numbers are approximate

>$20M

2026 base Q2 deals Q3 short-term

capacity deals

Landmark Al cloud wins in Q2

4 large deals
such as Reflection and Cohere

Capacity footprint

— Existing sites
® — New sites added in 2026
Sites >100MW

( Sites 1GW

U
@ Minnesota
Kansas Cit Pennsylvania

L
‘_\@"(J New Jersey
issouri

Oklahoma

@ Alabama

NtE: YH| A, tidI5H Research Center

Total contract
value grew

4x

quarter over quarter
for deals closed in Q2

>$1B average deal size
across the four deals

Iceland .@)
Finland
[ ]

Estonia
France

Spain @

Payback
period

1year

10 months

for deals closed in Q2

50-60% of capex self-financed

by prepayments

Raising capacity guidance for YE'26

2026 contracted power
guidance

5GW
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. Q4 FY26 Q3 FY26 Q4 FY25

Components $649.4 64.5% $533.3 66.0% $320.4 66.7%

Systems 3569 35.5% 2751 34.0% 160.3 33.3%

Total $1,006.3 1700.0% $808.4 100.0% $480.7 100.0%

Q4 FY26 Q1 FY27
$ in millions, except for EPS Guidance”)
Revenue $1,006.3 $1,225 - $1,275
Operating Margin 39.5% — 40.5%
Diluted EPS $4.05 - $4.35
Diluted Shares - M 102.0
N=: 2HEsYA ASH Research Center
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2,500
2,046
2,000 1,806
1591 1,686
—_ 1 ,
= ,529
&+ 1,500
[0}
=3
c
e
2 1,000
x
500
0 Q4 FY25 Q1 FY26 Q2 FY26 Q3 FY26 Q4 FY26
B Industrial 511 491 478 444 431
B Datacenter and
Communications 1,018 1,090 1,208 1,362 1,615
REVENUE $2.2 billion to $2.4 billion

Nt&: [O|HE, tHNEH Research Center

NON-GAAP GROSS MARGIN

NON-GAAP OPERATING EXPENSES

NON-GAAP TAX RATE

NON-GAAP EARNINGS PER SHARE

39.5% to 41.5%

$400 million to $420 million

18% to 20%

$1.85t0 $2.05
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FY 2028 Through FY 2030 Average Performance

Nvidia Stock Rises as CEO Eases Al
Debt Fears

Revenue Growth Rate Mid-to-High Teens

Non-GAAP Gross Margin ~80%

Aug 12, 2026, 7:44 am EDT

Nvidia just soothed a major market
fear about Al, analysts say

Non-GAAP Operating Margin ~75%
Adjusted Free Cash Flow Margin ~50%

Capital Intensity (% of Revenue) Mid-Single Digits %

Nt&: Barron's, MarketWatch, CiQI52 Research Center
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Nvidia partners with Wall Street giants to
raise $500 billion for Al buildout

By Juby Babu and Isla Binnie

Al A<

August 11, 2026 1:34 AM GMT+9 - Updated August 13, 2026

Tt=: Reuters, CHAIEA Research Center

Nvidia Stock Rises as CEO Eases Al
Debt Fears

Aug 12, 2026, 7:44 am EDT

Nvidia just soothed a major market

fear about Al, analysts say

Tt&: Barron's, MarketWatch, CHQI52 Research Center
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16T SCA HI2f M Z, DRAM 2% 20% & NAND 2% 1/3 7| S IjZ MO Y2 SCAZ g
= g e g
SCAME H4L | & 167 Strategic Customer Agreement (SCA) M SCAZE H|Z HE=E Hofo| RE HIZE 8L | A=)
e of 74iH 0| 40| SCA T|§HO.2 THEHE Y
S Qim0 2 2026~20301) 54 HY,
SR NS WL o 2 34 19 HloF 1y Take-or-Pay @4, 1 Mo| LA '8 22
T0ig o) BE R
DRAM HI EF HeFI2tS2 Micron M DRAM &2 9F 20%
ey | RS HOR TE NS 1 YT WM Q2N
NANDHFE% |  HF1I2HE2t Micron T NAND 27| 9 1/3 o o I Amoz My
Very Large 11 47 + Medium-sized 1 3R, L N .
L T AT ey o * T st HoH |59t &l Floor Price (87 112) 47

Nt2: 0t0| 22, LIS Research Center

Nt=: 00| A2, thMEH Research Center

1474 SCA X ATHE 7|1E & 0 & 2F 1,0009] &2 027NN EIO|EE SEEE
e g e HE
) _ - DRAMI} NAND 25 20271 o|& Ty 234

Price Band 1t &&= SCA| Floor PriceRte 2= H22| £ 1 Tight MEATH V&S HO2 Tt

L[OIMHTS IHNO[22 21| Peak £ EE I H| Y2|5H= HES —— 1
Gross Margin & THs3lCtn M 1= | Industry DRAM Bit Shipment '3 CiH| Low-to-

26 DRAM &t Mid 20%H 5 Tt ol
e mE2a MEZE 167H SCA TR 1471 HEFe| A ATH & 26 NAND &6t | Industry NAND Bit Shipment 2f +20% 51t 01 &
ol &= 0= of 1,000 =2 o 2026'd Micron DRAM 3& 51H82 01 WM 3=
DRAM 2= BRI TN QN T

ST M 2 E SCAS H6._1 o N B 28 ; — = e ——
2894 "~ of 2200feE B o NAND S Micron NAND 22 BTt 2 0te HH 23 51188

Nt=: 0tO|2E, LS Research Center

CHA B2I& M)

Nt=: 0to|AE, thAIEH Research Center

111



MCIAS QIHIAEGION T 7YY 52 £, RIRSHATIN Az 2o YN

2030 NAND TAM 1.2ZB= 47 T1|CH

Workloads?

2030 SHIPMENT EST.
AIDC TAM' 25% Fast Data Lakes

Staging

KV Cache

NAND Technology?

Nt2: MO A3, TS Research Center

Longer Term Commitments Month-by-Month Mix / Volume /

by Both Parties | Price Commitments

» 1to 5 years, with average weighted length of
4+ years

« Bigger customers have longer commitments i .
Financial Guarantees to Fully

« Above market level of volume growth Align Interests

Longer Term Customer Demand
Visibility and Pricing Stability is
Replacing Quarter-to-Quarter Volatility

FY27 Supply under NBMs
with Committed Economics

Growing to approximately 67% in FY28

Ntz MC|A 3, tiAIEH Research Center

FY2028THY 0HE 10% 528 Y, OPM 2f 75% 28 S8

FY 2028 Through FY 2030 Average Performance

Revenue Growth Rate Mid-to-High Teens
Non-GAAP Gross Margin ~80%

Non-GAAP Operating Margin ~75%

Adjusted Free Cash Flow Margin ~50%

Capital Intensity (% of Revenue) Mid-Single Digits %

Nt MO A3, tHAISH Research Center

N BNt 0|2 Zmt5iz 2| 100%E T30l Tl 2H

FINANCIAL
MODEL

+ Optimizing for growth, sustainability, and return

+ (oalis to convert bits to revenue, revenue to EPS and free cash flow

* Returning 100% excess cash to shareholders

ntg: Mo A3, NS Research Center
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Intel Announces Proposed $15 Billion
Common Stock Offering

Aug 10,2026 « 7:45 AM EDT @ pownload as PDF

Use of Proceeds

Intel intends to use the net proceeds from the offering for general corporate purposes, which

may include, but are not limited to, capital expenditures and working capital.

The offering is intended to further enable Intel to pursue the growth opportunities ahead while

maintaining a strong balance sheet and its commitment to an investment-grade rating.

Nt&: QI LS Research Center

4ot 290] mf2t FYBN 200AE 2 5

Intel Announces Upsize and Pricing of
$20 Billion Common Stock Offering

Aug 11,2026 + 2:36 AM EDT @ pownload as PDF

N=: I, TS Research Center

AND, 47.59=2] 72 2|NHH A

Treasury

ot 3ol I ATEA A o] =]

|__'| Eg_l $'|_ |o =1 Spread
2029 $1.25bn 4.60% 4.640% +43bp
2031 $1.50bn 5.00% 5.018% +70bp
2033 $1.00bn 5.25% 5.264% +80bp
2036 $1.00bn 5.50% 5.532% +90bp

Ntz AMD, tiRI52 Research Center
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Lam Research Announces Plans to Invest
More than $3B to Expand Global Lab
Network, Increase Innovation Velocity in
the Al Era

AUGUST 13, 2026

N=: Ha|MA|, RS2 Research Center
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Trump says U.S. is 'low-keying it' with
Iran, stresses economic pain, according
to Axios interview
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Trump says Iran must pay compensation
for those it has killed and wounded

By Reuters — —— —
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Pakistan says US and Iran close to ‘some sort’ of deal
despite attacks on shipping

New attacks on shipping as Iran war

talks hit fresh impasse

By Elwely Elwelly and Parisa Hafezi —_— N

August 12, 2026 12:18 AM GMT+9 - Updated August 12, 2026
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US says it can keep naval blockade on
Iran 'indefinitely,' vows more economic
pressure

By Phil Stewart and Idrees Ali — —— ——
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EE)approve XY Disapprove -19.4 Six in 10 say military action against Iran was a mistake
Q: Considering everything, do you think the United States did the right thing in using

:::: military force against Iran, or do you think this was a mistake?
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many / most participants judged that
additional policy firming would likely
be appropriate

further firming could be warranted if
inflation does not moderate

price pressures had become more
broad based / second-round effects

some participants noted survey
measures had risen

labor market conditions remained solid
/ tight

additional tariff actions to add to price
pressures in coming quarters

the current stance was not sufficiently

restrictive

discussed the appropriate level of
reserves / adjustments to purchases

discussed modifications to the
Summary of Economic Projections

the staff's inflation forecast was
revised up / risks skewed to the upside

H|S 7|1l 251

a few participants indicated they
would have preferred a 25bp
increase

(23 &) - meeting—by-meeting
approach

effects of energy prices would
likely prove transitory

expectations remained well
anchored, market-based measures
near target

several participants pointed to
downside risks to employment

tariff pass—through had largely run
its course

policy as modestly restrictive and
well positioned

no changes to reinvestment or
purchase policy were
contemplated

the staff continued to project
inflation returning to 2 percent
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