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REBUILDING THE UNITED STATES NAVY AND
AMERICA'S SHIPBUILDING INDUSTRIAL BASE

Presidential Memoranda

Sec. 3. Expanding Investment and Competition in the United States Maritime Industrial Base.

PRESIDENTIAL ACTIONS

foreign supplier:

the first two such ships in United States shipyards;

(a) Pursuant to 10 US.C. 8679(b), | have determined that it is in the national security interest
of the United States to increase domestic shipbuilding capacity using the Memorandum of
Understanding of October 9, 2025, between the United States and Finland with regard to
medium icebreaker construction as a model. This “Finland Model” shall be used for up to
three ship classes described in subsections (b)(i) and (b)(ii) of this section, provided that the

(i) simultaneously builds a new shipyard in the United States or assumes ownership or a
majority equity position in an existing shipyard in the United States, and builds all ships after

(i) hires and trains an American citizen workforce for the United States shipyards;

MEMORANDUM FOR THE SECRETARY OF WAR

(iii) licenses the proprietary shipbuilding techniques and technologies used at the parent

THE DIRECTOR OF THE OFFICE OF MANAGEMENT AND BUDGET

THE ASSISTANT TO THE PRESIDENT FOR NATIONAL SECURITY AFFAIRS

United States ship

SUBJECT.  Rebuilding the United States Navy and America’s Shipbuilding Industrial Base

By the authority vested in me as President by the Constitution and the laws of the United

States of America, including section 301 of title 3, United States Code, | hereby direct

yards.

DONALD J. TRUMP

foreign shipyard to the United States shipyards; and

(iv) sources a United States supply chain for construction and maintenance of all ships at the
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THE(Size) Current
vLCC 320,000 dwt 129.00 | 12800 | 131.00 | 131.00 -
Tankers Suezmax 157,000 dwt 90.00 86.00 90.00 | 90.00 -
("83) Aframax 115,000 dwt 75.00 72.00 75.50 75.50 -
MR 51,000 dwt 52.00 49.00 52.00 | 52.00 -
Capesize 180,000 dwt 76.00 75.00 76.00 | 76.00 -
Bulkers Panamax 81,000 dwt 37.50 36.25 38.25 38.25 -
(EH) Handymax 62,000 dwt 34.75 33.25 35.25 35.25 -
Handysize 35,000 dwt 27.38 26.26 27.83 27.83 -
Gas Vessels LPG 91,000 cbm 122.00 114.50 11350 | M3.50 -
(Fra2E) LNG 174,000 cbm 260.00 | 248.00 | 24850 | 24850 -
Container 23,000 teu 27500 | 26200 | 259.00 | 258.00 | ¥100
Dry Cargo Container 13,000 teu 183.00 | 172.00 | 173.00 | 173.00 -
(E2tol7ta) Container 2,750 teu 4350 45.00 4550 45.50 -
Car Carrier 7,000 ceu 97.00 90.00 91.50 92.00 | A0.50
Newbuilding Price Index (MZEM7}x|4) pt 189.16 184.66 | 185.64 | 185.64 | V¥0.00
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©® 314} Table

N3 FE(Size) B9 2024 2025 Last  Cument 3%
VLCC Resale 310,000 dwt | 149.00 | 150.00 | 183.00 | 182.00 | V100
Suezmax D/H Resale 160,000 dwt | 97.00 97.50 | 120.00 | 130.00 | A10.00
Tankers Aframax D/H Resale 105,000 dwt | 8200 | 80.00 | 9500 95.00 -
(431) Panamax D/H Resale 73,000 dwt 63.00 | 60.00 75.00 75.00 -
MR D/H Resale 51,000 dwt 52.00 | 53.00 58.00 58.00 -
Tanker Secondhand Index pt 203.39 206.92 255.94 257.04 A1.09
Capesize Resale 180,000 dwt 75.50 78.00 81.50 81.50 -
Panamax Resale 82,000 dwt | 40.00 | 39.50 4550 4600 | A050
B(‘;':;s Handymax Resale 63,000 dwt | 39.00 | 3850 | 4350 | 4350 -
Handysize Resale 38,000 dwt 34.25 34.00 37.00 37.50 A0.50
Bulk Secondhand Index pt 186.83 | 194.32 | 22650 | 227.84 | A135
Container 10 Yr 8,800 teu 65.00 | 82.00 83.00 83.00 -
Container 10 Yr 6,600 teu 5500 | 76.00 76.00 76.00 -
Containership Container 15 Yr 4,500 teu 38.00 41.00 46.00 46.00 -
(ZEeILY) Container 10 Yr 2,600/2,900 | teu 31.00 37.00 41.00 41.00 -
Container 10 Yr 1,700/1,900 | teu 21.50 28.00 32.00 32.00 -
Container Secondhand Index pt 72.77 82.60 85.46 85.46 =
Secondhand Price Index (F1M7tX|%) pt 175.97 191.07 212.65 213.22 A0.58
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© MEM UFY (Newbuilding Activity)

2026
Current
Oil Tankers 392 444 294 454 483 122%
Chemical & Spec. Tankers 141 253 m 93 95 -7%
LPG Carriers 13 146 55 99 100 170%
LNG Carriers 66 93 60 66 66 83%
Bulk Carriers 632 538 426 378 390 16%
Containerships 188 380 644 469 484 -2%
General Cargo Vessels 252 237 192 14 128 -28%
Ro-Ro/Car Carriers 88 76 9 44 44 464%
Reefer Vessels 22 5 5 2 2 -72%
Offshore Vessels 91 155 132 83 83 -38%
FPSO/FSU 4 9 8 10 10 85%
Passenger & Cruise Ships 32 60 79 26 27 -53%
Other Misc. Vessels 12 16 23 17 17 -36%
Total Contracting 2,033 2,412 2,036 1,855 1,929 17%

AtZ: Clarksons,

SKE#

© 1M HelF (Sales&Purchases)
e 5 &
2024

Total No. Sales(%) 580 408 436 380 387 51%
T(“E;':)'s Total DWT(,000) 56,769 36,938 47,510 47,884 48,673 74%
Total Value ($m) 19,425 14,238 14,698 18,841 19291  128%
Total No. Sales(%) 721 799 836 552 565 19%
B(‘;':;S Total DWT(,000) 54,817 59,650 61,817 38,225 39,351 15%
Total Value ($m) 12,987 15,299 13,763 10,473 10,839 51%
Total No. Sales(%) 945 860 757 523 536 13%
?;I'::)' Total DWT(,000) 18,597 19,588 14,037 9,175 9,471 7%
Total Value ($m) 19,470 19,922 16,336 12,302 12,836 31%
Total No. Sales(%) 2,246 2,067 2,029 1,455 1488 28%
Total | Total DWT(,000) 130,183 16177 | 123,365 95,284 97,495 37%
(&) | Total Value ($m) 51,882 49,459 44,797 41615 42,966 9%
Average$/Dwt 399 426 363 437 441 23%

AtZ: Clarksons,

SK3#
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® Coverage Table

[AAT| 6,978 +2.4% +11.5% -4.2% -6.9% +65.6% +116.3% | 14 5.7
WI26 =M 8,332 +3.0% +2.2%  +10.2% -18.3% -4.4% +5.4% | 2.6 107
HD PHZ Mol 386,000 27,318 +3.9% -3.1% +15.2% -7.2% -5.2% +20% | 16 64
HD ¥Ch3 5 510,000 53,530 +2.8% +0.8% +8.3% -20.3% +0.2% +6.9% | 40 15.0
Sk 22,300 19,624 +1.4% +11% +2.1% -23.9% -7.5% +18.1% | 31 151
ololo M 95,800 29,354 +5.6% +7.2% +16.8% -18.9% -15.7% -101% | 31  14.8
edgeini 49,050 4,093 +1.7% +15.4% +3.8% -31.5% +14.2% +27.4% | 42 154
HD PICHOIRISEM | 196,800 8,823 -1.8% +0.2% -2.6% -8.7% +1.7% -| 80 220
HD FCHORZ T 58,200 1,974 +0.3% +5.4% -0.2% -26.5% -35.0% -299% | 3.4 122
oIt 25,150 1,300 +3.5% +8.9% +7.9% -35.1% -15.7% -17.7% | 17 9.4
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