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B 1. 9t&X| =2 F=2 Valuation / Performance / &3 Y

P =y —— 7t 208 R E IR PER (4f) PBR (&)
aa (A1) S T W ™M YTD 7|’k 9|29l il 26F 27F 26F 27F
AL 5,570,961 6,978 11.5 1.8 65.6 770.4 6,545.8 -7,082.1 6.8 5.3 1.7 1.3
AL 477,044 864.65 8.2 10.3 -6.6 -41.0 -617.7 646.7 247 17.9 2.8 2.5
PSRt EuPNy 1,604,803 274,500 18.8 44 128.9 1,408.5 2,280.3  -3,531.1 57 4.1 2.5 1.6
SKoto|Y A 1,201,660/ 1,645,000 157 -14.0 152.7 203.3 24312 -2,579.2 47 3.8 3.2 1.7
FEAXYoH 8,264 177,800 39.1 -7.7 541.9 344 220 -59.8| 169.1 70.6 12.7 10.8
Ijof| A || 3,884 134,100 13.3 -34.1 263.4 -0.6 -19.7 18.3 25.6 20.3 5.8 4.6
S[ES 2,856 147,500 18.4 -32.2 231.1 153 -34.6 18.6 28.1 21.0 5.4 4.4
oo AAHO| ZF A 2,398 111,200 18.3 -21.1 140.2 =35 -9.6 1.7 17.6 13.8 39 3.1
DA ARIA 1,957 279,500 11.6 12.5 337 1.1 8.0 -8.8 389 30.7 6.5 5.6
=Ho|H 1,795 68,200 12.7 -40.5 125.8 -15.8 -7.5 229 20.8 14.4 6.8 4.7
M AE| A A 780 80,800 9.6 -4.0 -19.1 0.4 0.1 -0.3 12.7 9.2 33 2.4
oIHEZEE 461 36,550 1.3 2.7 18.3 4.3 -39 -0.4 7.6 6.6 0.8 0.7
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Nvidia 5,448 872 0.5 6.3 20.7 25.2 17.5 82.7 435 17.4 10.1 84.9 66.5
TSMC ADR 2,211,253 1.5 1.4 40.3 27.1 20.9 637.7 30.0 12.7 9.1 38.8 36.8
Broadcom 1,869,681 -8.1 1.0 13.6 34.0 20.3 142.4 67.5 17.1 10.8 52.9 57.0
Micron 1,097,386 10.7 -1.2 240.4 13.3 6.2 862.0 114.0 8.3 3.8 75.3 719
AMD 839,729 6.4 -6.2 140.2 67.1 33.0 189.5 102.9 1.5 9.0 16.6 26.9
ASML ADR 708,311 5.9 3.9 72.4 419 30.5 57.7 37.5 241 17.9 58.9 58.6
Intel 541,720 0.8 -49 177.8 67.5 48.6 ZH 38.9 48 43 57 8.3
Lam Research 415,889 6.8 -4.0 942 58.4 353 37.1 63.3 36.0 228 66.4 76.1
Applied Material 402,680 -59 -14.9 97.4 40.1 28.0 46.1 434 15.1 1.8 41.2 45.6
Arm 298,442 -1.1 -0.6 155.6 125.5 92.1 163.1 36.2 28.7 224 20.1 225
KLA 266,170 2.8 -11.6 67.7 54.2 37.1 238 50.0 445 26.6 91.0 88.5
Texas Instrument 255,326 -2.3 -8.5 61.2 331 27.4 55.0 20.7 13.5 123 424 449
Marvell 194,438 1.5 -0.2 161.3 54.7 357 321 53.2 11.0 9.3 16.8 240
Analog Devices 189,667 -0.1 -0.9 43.6 31.4 26.0 171.8 20.9 5.6 5.4 19.2 23.4
Qualcomm 174,080 -1.2 -6.9 -3.1 15.8 16.5 109.9 -43 6.8 6.6 48.0 38.4
MPS 68,899 0.0 1.9 54.7 51.7 40.0 110.7 29.5 15.7 12.8 29.6 31.0
Teradyne 65,474 10.4 18.6 116.4 46.1 36.3 162.1 26.8 16.8 14.2 435 439
Coherent 63,808 =141 4.9 76.5 59.7 35.6 ™ 67.8 6.1 5.6 109 16.1
NXP. 59,185 =21 -17.3 8.1 15.6 13.0 89.5 20.3 4.8 43 323 322
Semiconductors

Astera Labs 55,795 -3.8 -1 933 79.8 50.5 230.3 58.1 28.0 19.6 34,5 40.0
Credo tech 48,466 4.0 10.0 80.6 42.6 28.9 143.0 47.6 16.3 10.6 36.5 33.8
Microchip 42,990 -6.5 -9.1 243 218 17.4 1564.5 253 6.3 57 27.1 313
ON Semiconductor 32,181 1.8 -11.8 52.7 259 18.2 986.7 42.6 4.4 4.1 15.7 245
Globalfoundries 29,951 1.2 -13.9 56.3 28.2 214 222 315 2.5 23 8.3 10.8
Entegris 24,717 6.4 15.0 92.0 412 323 153.4 279 5.4 47 12.8 15.2
MACOM 24,167 1.8 49 84.8 57.7 373 TH 54.8 148 1.4 259 335
Nova 13,299 6.4 -11.7 273 39.2 30.8 349 273 8.0 6.2 25.0 27.4
Rambus 10,938 -0.7 -43 9.8 33.2 26.9 439 23.6 6.5 53 0.0 0.0
Skyworks Solutions 10,476 -1.4 23.1 9.8 13.8 14.0 63.9 -1.6 1.9 1.9 10.1 10.2
Qorvo 8,655 -1.0 18.9 16.1 129 12.4 110.3 43 2.2 2.0 158 16.0
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= (H49r$) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

TSMC 1,931,560 1.1 -1.0 54.5 223 16.9 623 319 8.2 5.9 40.7 39.6
Mediatek 210,000 8.0 15.0 194.4 61.4 31.0 3.9 98.1 15.5 12.0 26.6 439
Hon Hai 113,218 -0.2 10.2 12.6 141 1.3 37.0 257 1.9 1.7 13.1 15.5
ASE 85,645 53 -39 1459 334 22.1 107.7 50.9 6.8 5.9 20.8 28.0
Nanya 54,938 12.0 14.3 165.3 8.3 53 2827.3 58.7 43 2.6 60.5 524
UMC 47,303 43 -19.9 145.7 19.6 18.2 86.7 7.3 3.6 34 18.6 18.9
Quanta Computer 39,342 9.9 -13.8 20.4 12.8 10.7 357 19.0 4.8 4.1 38.0 40.7
Winbond 25,681 12.2 11.6 122.2 7.3 3.6 2769.7 100.1 39 2.0 61.4 66.0
Asustek 23,007 219 417 81.8 149 143 12.2 4.2 2.5 2.4 17.1 16.8
Global Unichip 22,777 20.2 36.0 157.2 107.4 49.5 81.8 116.9 433 26.5 432 62.7
Wistron 19,137 55 358 28.6 11.9 8.2 93.8 44 4 2.7 2.1 224 269
Realtek 11,559 -39 -4.4 47 .4 23.1 19.2 1.2 20.4 6.9 6.3 304 347
PSMC 11,371 19.7 133 98.2 12.5 9.6 TH 30.2 24 1.9 22.6 21.4
Alchip 11,287 13.3 13.0 19.9 29.8 229 109.3 30.0 6.6 5.6 242 26.3
King Yuan 9,862 2.1 -11.0 4.8 27.5 17.0 4.7 61.7 5.1 4.1 20.1 26.8
Novatek 9,689 -5.5 9.4 36.9 15.4 14.5 23.6 6.6 4.2 39 28.7 28.1
MXIC 8,442 12.8 -1.8 247 .3 9.0 4.0 TH 1237 3.2 1.7 43.7 623
Pegatron 7,907 8.8 15.5 38.2 16.5 13.3 7.6 244 1.2 1.1 7.2 9.5
Inventec 7,799 9.2 9.7 62.9 20.3 16.1 428 26.4 34 34 16.0 19.4
Powertech 6,563 5.9 -8.6 60.7 22.1 15.5 68.7 428 33 2.8 14.8 18.6
Compal 5,921 18.2 21.5 421 20.4 16.7 54.6 21.9 1.4 1.4 6.6 7.9
Acer 3,062 6.8 5.0 224 19.3 17.4 339 1.1 13 1.2 6.1 6.6
Greatek 2,123 2.1 -7.0 348 - - - - - - - -
Chipmos 2,014 6.5 -11.6 949 19.1 13.2 593.6 449 24 2.0 1.9 153
Faraday 1,406 0.9 -16.2 1.8 50.9 283 217 79.9 3.2 2.8 6.3 10.9
Formosa 897 4.0 -13.0 0.8 14.2 12.4 237.1 14.5 2.2 - 17.8 17.2
Walton 754 3.4 =22 -18.1 - - - - - - - -
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7)o A7HEH 22 E(%) P/E(HH) EPS growth(%) P/B(Hl) ROE(%)
= (Ao W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

oto|erE R 21,826 19.1 10.4 79.8 63.1 42.6 62.4 48.2 232 15.7 42.5 443
FgAUx| Yo 8,264 39.1 -7.7 541.9 169.1 70.6 393 139.4 12.7 10.8 8.0 16.8
2Jal|ps 5,723 32.1 -8.3 71.7 26.3 239 159.3 9.9 48 40 203 18.5
O|QH AL A 4,977 24.5 13.2 48.5 422 30.6 106.2 37.8 6.3 5.3 15.9 18.7
Ijoj| AH|0| 3,884 133 -34.1 263.4 25.6 203 93.1 26.1 5.8 4.6 25.1 253
HPSP 3,325 17.4 -38 20.6 28.1 22.8 65.5 23.1 8.7 6.8 346 339
oxig 3 3,004 17.9 -10.8 748 313 26.1 126.2 20.0 5.4 45 19.0 19.1
A 2,856 18.4 -32.2 231.1 28.1 21.0 82.3 339 5.4 4.4 233 253
OO | 2,691 9.0 27.1 18.7 14.1 11.7 319.8 20.1 2.5 2.1 19.9 19.6
IO AHO|ZH A 2,398 18.3 -21.1 140.2 17.6 13.8 48.2 27.7 3.9 3.1 242 25.2
DA ABIA 1,957 11.6 12.5 337 389 30.7 457 26.5 6.5 5.6 19.2 19.8
HI3Y 1,825 13.0 1.7 7.5 - - - - - - - -
=o| 1,795 12.7 -40.5 125.8 20.8 14.4 2231 44.4 6.8 47 39.2 38.5
(o[ M El 1,424 213 -23.5 81.3 1.1 8.5 150.9 30.9 2.2 1.8 22.1 233
Qo[ M| 911 20.7 1.6 -233 258 18.5 83.2 39.1 2.2 2.0 9.1 11.5
GST 909 1.4 6.6 70.9 14.2 11.7 40.9 21.5 2.5 2.1 19.5 20.2
gjofo| 730 10.7 229 20.8 20.5 16.9 600.6 20.7 3.8 3.3 20.4 21.5
o3 647 24.1 26.7 44.6 - - - - - - - -
o2 622 15.4 9.3 102.3 10.9 9.0 47.0 213 1.5 13 16.3 15.8
0| AE 620 40.7 -9.9 61.2 30.3 1.6 oA 161.0 3.9 2.9 14.4 29.8
0f| oj| AE 594 373 28.0 -10.4 - - - - - - - -
[T 502 28.7 17.1 4.5 20.7 15.2 354.9 36.2 3.6 3.1 18.9 22.1
[JETE=IPN 400 48 -23.0 138.1 723 1.8 oAy 510.8 7.4 45 113 49.6
of| AEJOfO| 368 12.1 -7.2 -22.2 48 3.1 403.1 58.7 - - - -
C|oto|E] 338 16.8 43 226 - - - - - - - -
APA| A& 309 43 5.1 5.8 - - - - - - - -
EINE] 277 38.1 346 40.2 12.2 7.6 152.1 61.4 13 1.1 11.1 15.6
QLM 269 16.6 4.2 -93 10.0 7.2 199.6 383 1.0 0.9 10.5 13.1
QLHAE 225 21.9 6.4 -21.7 13.9 4.2 o 229.6 - - - -
Q2 AHIASZX| 149 16.9 -11.8 -37.5 212.5 - X - 2.3 - 1.1 -
| Adl 79 22.6 16.5 17.4 - - - - - - - -
Xt&: Quatinwise, OfL5H
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7)o Al7EH TAE(%) P/E(HH) EPS growth(%) P/B(l) ROE(%)
= (H43F$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

ASML 707,109 5.4 1.5 71.4 411 29.8 46.3 379 233 17.5 61.4 61.7
Lam Research 415,889 6.8 -4.0 94.2 58.4 353 37.1 63.3 36.0 228 66.4 76.1
Applied Material 402,680 -5.9 -149 97.4 40.1 28.0 46.1 434 15.1 118 412 456
KLA 266,170 2.8 -11.6 67.7 54.2 37.1 238 50.0 445 26.6 91.0 88.5
Tokyo Electron 173,558 8.5 -16.9 723 35.8 26.2 320 36.5 1.1 9.2 343 39.0
Canon 169,257 14.5 238 87.8 441 35.5 62.8 243 232 15.4 58.3 543
Naura 79,441 -1.8 -46 60.9 69.8 48.8 386 431 11.9 9.7 17.3 20.0
Teradyne 65,474 10.4 18.6 116.4 46.1 36.3 162.1 26.8 16.8 14.2 435 439
ASM International 50,849 47 -36 727 386 29.6 57.6 30.2 8.9 7.2 249 26.8
Disco 44,543 12.0 -8.6 35.9 38.5 317 36.6 21.4 10.1 8.4 278 27.8
Advantest 38,945 0.5 6.1 0.5 12.7 11.6 0.0 9.5 1.1 1.1 9.3 9.8
Lasertec 22,954 3.6 -13.9 31.0 450 35.1 -79 283 13.9 11.1 337 353
Be Semiconductor 21,852 5.5 -7.2 74.6 542 36.1 160.9 50.1 28.5 213 59.7 63.5
Screen Holdings 17,078 9.1 -21.4 87.3 23.1 18.3 27.0 26.3 49 42 224 237
Onto Innovation 16,278 7.6 3.9 110.1 423 29.7 182.5 425 7.8 6.2 17.6 234
Kokusai Electric 13,719 12.9 -11.3 67.2 40.7 28.1 74.9 450 8.4 7.0 22.8 26.7
Toray Industries 12,780 0.0 17.3 32.8 20.7 17.1 238 21.0 1.1 1.0 5.3 6.1
Asmpt 9,407 8.9 -6.5 127.2 431 28.6 89.2 50.7 4.0 40 10.2 13.1
Camtek 7,718 6.5 10.3 55.5 458 339 255.9 353 7.7 6.4 253 239
Tokyo Seimitsu 5,077 10.2 45 72.4 253 213 246 19.2 3.7 3.3 15.9 16.4
Cohu 2,807 12.1 6.3 154.8 62.4 32.1 oA 943 3.7 - 6.8 15.6
Towa 1,184 -0.8 -215 16.8 21.4 17.0 91.5 259 2.4 2.2 11.6 13.8

Xt&: Quatinwise, OiLEH
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7)o A|7pEoH 2 &(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
A W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

EINELS 5,396 7.8 -32 17.4 29.0 24.1 223 20.5 6.4 5.6 237 249
ISC 3,419 23.1 7.5 452 38.4 28.8 58.7 334 5.5 4.6 15.4 17.5
EJ0j| A0 2,876 25.6 -6.1 351.4 218 16.7 245.4 30.2 5.6 4.2 29.1 28.7
E[MF[O] 2,728 459 3.2 716 253 19.2 61.1 316 4.5 3.7 19.1 21.2
2430l 2,505 9.2 5.8 229 17.0 12,6 85.9 352 2.1 1.8 13.1 15.6
oh&H|0)2 2,359 -18 -8.8 -4.0 14.1 113 19.4 247 2.0 1.7 15.1 16.4
SZo) 2,215 10.4 -0.7 18.6 - - - - - - - -
T4 1,330 24.8 4.5 64.7 60.2 29.8 316.1 101.8 3.8 3.4 6.5 12.0
(IS E=ES 1,153 8.8 10.2 353 14.8 11.5 102.7 29.5 2.1 1.8 15.5 17.3
A0/3 1,118 0.0 -25.8 20.8 18.2 13.2 234 374 3.3 2.8 20.5 233
0] AQH0j| A& 949 8.9 -1.8 -7.9 - - - - - - - -
glo|AHEZ YT 881 6.1 12.0 -9.2 - - - - - - - -
ECEEEEES 722 11.0 27.0 7.5 13 8.2 23.5 37.3 1.4 1.2 13.4 16.0
Of| ZZOj| A 594 373 28.0 -10.4 - - - - - - - -
IEPN 470 -0.7 -1.0 320 - - - - - - - -
SR 461 229 32 2.6 143 103 66.5 39.1 - - - -
QoIHEZ|AX 461 1.3 2.7 183 7.6 6.6 248 14.4 0.8 0.7 11.0 1.4
o7tz 413 12.5 18.1 76.1 - - - - - - - -
AES M| 404 7.6 -31.1 993 143 8.5 4582 68.9 2.6 2.0 19.9 27.2
=PRI 230 2.1 139 -33.6 - - - - - - - -
[TPET 229 14.8 19.0 12.1 28.6 123 728 1325 4.4 3.2 15.8 30.2
S 220 9.4 7.5 31.1 - - - - - - - -
0| elix|o| 211 -6.6 -79 218 7.8 - 5.6 - 1.7 - 24.5 -
Cjqliof| = 164 12.3 13.6 -9.1 - - - - - - - -
E LT 152 17.7 193 0.7 - - - - - - - -
E 130 52 -19 -25.0 30.3 12.2 2743 1488 1.6 14 5.3 12.1
X|Q%Ue|HE 105 244 -75 17.2 - - - - - - - -
I E] 67 10.0 -11.6 46.3 - - - - - - - -
XtE: Quatinwise, OfL5H
B7 22Y 9 9teX AXj AX

71 A|7pE &%) P/E(HH) EPS growth(%) P/B(HH) ROE(%)

(dHTIS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F

Linde 222,534 -15 -7.6 13.2 27.1 249 219 89 56 55 20.3 206
Air Liquide 123,838 -24 -5.8 15.5 259 234 17.4 10.3 37 34 15.0 15.4
Shin Etsu Chemical 79,323 42 -14.7 30.8 212 18.7 19.1 134 26 2.5 123 13.5
Ar - Productsandl g g5 18 32 251 B0 214 A 7.4 46 42 200 198
Chemicals
Hoya 55,952 39 42 12,5 332 29.4 8.0 12.7 8.6 8.1 26.2 288
Sumitomo 53,694 0.2 14.6 324 13.1 123 93 6.4 1.7 1.6 13.2 13.0
BASF N 52,651 -0.7 35 15.1 17.0 17.0 65.8 0.0 13 13 8.4 73
Fujifim Holdings 25,766 29 -8.7 -0.5 14,1 12.4 30 13.5 1.0 1.0 7.4 8.0
Entegris 24717 6.4 15.0 92.0 02 323 153.4 279 54 47 128 15.2
Merck 20,316 5.1 -23 11.2 16.7 15.9 36.1 52 19 18 113 13
DuPont 19,751 27 9.0 263.8 20.1 18.5 oA 89 19 1.8 6.9 7.6
Resonac Holdings 19,724 0.4 6.8 152.3 30.0 22.0 2416 36.9 39 34 129 16.2
Asahi Kasei 14,578 06 -8.8 225 13.7 123 6.3 18 1.1 1.0 8.2 8.6
FormFactor 10,281 12.1 13.1 135.9 453 358 3185 26.5 88 8.7 21.2 26
Toppan Holdings 9,760 124 7.6 133 20.0 16.7 16.4 20.0 1.1 1.1 57 6.7
SUMCO 8,609 13.0 -26.1 173.2 -85.9 484 x| TH 2.5 24 -24 48
AGC 8,128 26 7.2 148 15.0 12,6 218 18.9 0.8 0.8 56 6.5
Tokyo Ohka Kogyo 7,502 6.4 -12.3 613 272 226 236 203 45 39 17.1 18.1
Cabot 4537 03 0.2 326 138 12,6 56 10,0 28 2.5 20.8 205
Micronics Japan 3,770 9.6 -9.1 1131 26.0 20.5 85.7 27.0 7.0 5.6 32.7 345
Adeka 2,961 14 13.9 23.1 16.5 15.4 44 6.6 14 14 9.1 9.5
Fujimi 2,032 33 -1.9 70.6 26.1 218 27.0 198 34 32 133 13.9
Photronics 1,965 2.1 13.1 41 17.9 16.5 -18.3 86 2.0 - - -
Kanto Denka Kogyo 949 -76 -13.3 138.0 18.7 144 113.1 30.1 - - - -
Japan Flectronic 642 82 14 815 140 133 17.0 55 - - - -
Materials

Xt2: Quatinwise, OHLIEH
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I 8. 2L OSAT I T|A K|

HICH| 9 A8 Weekly

7o A7 22U E(%) P/E(HH) EPS growth(%) P/B(EH) ROE(%)
(HHTFS) W ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
stLroro| 32 2,434 22.0 -43 421 15.0 13.7 324.5 9.2 43 3.2 33.5 26.8
SA AL 1,623 31.9 -4.4 57.9 42.0 17.4 2,460.6 1413 3.4 2.9 8.5 18.0
IX-¥IPN 579 11.9 -5.8 -56 - - - - - - - -
E[iTEN 419 15.7 -9.1 16.5 79.1 16.7 -68.0 373.6 33 2.7 4.2 17.7
oflo|g| 3= 2| 409 1.7 2.7 -10.3 15.8 8.6 614.4 84.8 1.4 1.2 12.1 15.1
GHFCX|El 359 17.8 15.4 9.3 - - - - - - - -
EENTE] 357 20.3 -20.8 72.4 19.9 11.5 424.0 74.0 1.9 1.7 10.1 15.4
HE00| Y A 332 22.2 -14 -1.6 9.9 7.0 20.5 42.4 - - - -
LELNIEEEEN] 273 10.2 -0.1 -27.8 - - - - - - - -
ERLE 270 18.9 15.2 12.0 - - - - - - - -
ojjo| X ME 257 29.0 143 -17.7 429 28.0 X 533 42 3.7 10.3 14.0
AL Al K| 235 5.6 2.9 -25.2 68.1 14.7 oA 363.1 14.3 7.3 23.6 65.6
U ELAHIEH| 136 20.4 17.1 -36.3 - - - - - - - -
ZOFA|O} 89 29.5 22.5 -41.4 - - - - - - - -
Xt&: Quatinwise, OiLtEH
B 9. Mu{/HIO[E{MIE] uH F2 AHH|
7194 Al 754 A E(%) P/EHH) EPS growth(%) P/B(tH) ROE(%)
(24T2ES) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Nvidia 5,448 872 0.5 6.3 20.7 252 17.5 82.7 435 17.4 10.1 84.9 66.5
Broadcom 1,869,681 -8.1 1.0 13.6 340 203 142.4 67.5 17.1 10.8 52.9 57.0
AMD 839,729 6.4 -6.2 140.2 67.1 33.0 189.5  102.9 11.5 9.0 16.6 26.9
Dell 317,133 8.2 73 289.9 26.2 217 115.8 209 2645 443] 1,092.1 26.1
Marvell 194,438 1.5 -0.2 161.3 54.7 35.7 32.1 53.2 11.0 9.3 16.8 240
HP 77,744 10.3 18.5 144.4 17.2 14.4 I 19.3 29 2.5 17.6 18.6
Quanta Computer 39,342 9.9 -13.8 204 12.8 10.7 357 19.0 4.8 4.1 38.0 40.7
Wiwynn 37,192 5.5 31.2 435 18.0 12.4 345 457 7.2 5.2 46.1 49.8
Wistron 19,137 5.5 35.8 28.6 119 8.2 93.8 444 2.7 2.1 224 26.9
Inventec 7,799 9.2 9.7 62.9 203 16.1 428 26.4 3.4 3.4 16.0 19.4
Foxconn 2,749 1.1 12.2 13 15.9 16.4 70.2 -3.1 0.5 0.5 5.2 46
Inspur 777 -3.6 4.5 -18.6 - 250.0 - - 24 2.5 0.0 1.0
Xt&: Quatinwise, OfL5H
B 10, DHIY WA F9 X
7)o Al 7154 A E(%) P/ECHH) EPS growth(%) P/B(tH) ROE(%)
(H43F$) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Apple 4,464,797 -24 -2.8 12.5 346 32.1 18.6 7.6 40.3 29.2 134.3 107.5
Mediatek 210,000 8.0 15.0 194 .4 61.4 31.0 3.9 98.1 15.5 12.0 26.6 439
Qualcomm 174,080 -1.2 -6.9 -3.1 15.8 16.5 109.9 -43 6.8 6.6 48.0 384
Xiaomi 84,146 -53 -1.6 -34.8 20.6 15.6 -26.6 31.9 1.8 1.7 11.0 12.7
Skyworks 10,476 -1.4 23.1 9.8 13.8 14.0 63.9 -1.6 1.9 1.9 10.1 10.2
Qorvo 8,655 -1.0 18.9 16.1 129 12.4 110.3 43 2.2 2.0 15.8 16.0
XtE: Quatinwise, OfL5H
H 11.PC 3l =0 AH|
79 X715 S E(%) P/ECHH) EPS growth(%) P/B(l) ROE(%)
(H43FS) 1w ™ YTD 26F 27F 26F 27F 26F 27F 26F 27F
Lenovo 53,115 19.6 451 262.9 19.0 11.5 474 65.5 5.8 4.2 37.6 40.1
Asustek 23,007 21.9 417 81.8 14.9 14.3 12.2 4.2 2.5 2.4 17.1 16.8
Gigabyte 8,281 15.6 19.0 59.3 12.8 11.5 80.2 11.6 3.9 33 303 29.5
Compal 5,921 18.2 21.5 42.1 20.4 16.7 54.6 21.9 1.4 1.4 6.6 7.9
Acer 3,062 6.8 5.0 22.4 19.3 17.4 339 11.1 13 1.2 6.1 6.6

Xt2: Quatinwise, OILIEH
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HHEH| 9 AE% Weekly

DRAM, NAND &g7} % 1%7} %0

CH 1. DDR4 8CGb HZ7} vs 11%Y7}t T H 2. DDR5 16Gb HE7} vs 17g7}
O R — 2%t =2|0[2i(9) O R—T ¥ 7 2%t m2|0]%(9)
8 - 200% 60 - 200%
35 | 150 50 - " 160%
28 40 - - 120%
- 100%
21 30 | - 80%
- 50%
14 20 - - 40%
7 0% 10 | 0%
F‘—\V,\_‘ I ‘ ~
0 ‘ o ‘ : ‘ -50% 0 r : : ‘ : : ‘ L —40%
212 22 232 242 252 262 N1 237 241 247 251 257 261 267
Xt&: DRAMeXchange, UHSH Xt2: DRAMeXchange, OH45H
CH 3.TLC 512Gb HE7}A EH 4 TLC/QLC 1Tb HE7HA 0|
(€)) %)
25 35
30
20
25
151 20 -
10 | 15 |
10 |
5
5
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2411 252 255 258 2511 262 265 268 2411 252 255 258 2511 262 265 268
Xt&: DRAMeXchange, 045 Xt=: DRAMeXchange, OtLEH
CH 5 94 DRAM ASP 0| 9! MY TH 6. LN NAND ASP 0| 9! MY
2 AT skotol 2 ) AT skotol 2
25 - 09 |
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20 - 07
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04 -
10 |
03 -
OS ’/\ /J OZ ’(,/'\\
N 01 - N
0.0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ 0.0 ‘ ‘ ‘ ‘ ‘ ‘
1Q21  1Q22 1Q23  1Q24 1Q25 1Q26 1Q27F 1021 1Q22  1Q23  1Q24 1Q25 1Q26 1Q27F
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=2% DRAM/NAND CAPEX

TH 7. 2% DRAM CAPEX 0| Y MY

HHEH| 9 AE% Weekly

CH 8 ==Y NAND CAPEX 0| Y MY
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Xt2: Trend Force, OfLIEH

T H 9. 4/g™X} DRAM CAPEX 30| 9! MY

Xt&: Trend Force, OfLIEH

T H 10. 2/g7Xt NAND CAPEX 0| 3! MY
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HICH| Y A8% Weekly

=2% DRAM/NAND CAPA

T8 13. 22 DRAM CAPA 0| §! MY EH 14. 22 NAND CAPA 0| U MY
(M%) m AP X SKoto|d A MECFOH Hy/4) wAMY T X} Kioxia S SKoto|d A
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Xt&: Trend Force, O{LHEH Xt&: Trend Force, 0Lt

Z: Kioxia -5=Kioxia+WDC+Sandisk

TH 15. AYgMX} DRAM CAPA 0| I HY S 16. AM9FX} NAND CAPA 0| 3! XY
Hy/4) Y/
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Xf&: Trend Force, Ot45H Xt&: Trend Force, OtLtEH
T H 17. SKOIO|HA DRAM CAPA 0| §! MY EH 18. SKOIO|YA NAND CAPA %0| U MY
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300 1 130130130
200 | 130 |
100 - 125 -
0 120
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Xt&: Trend Force, OfL45H Xt&: Trend Force, O{L5H
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& Data: vtz

TH 19 HTH £ 3

HHEH| 9 AE% Weekly

TE 20, YN £E 5

(GEREC))

&)

+EGH YoY($£) +EFY YoY($)
50 - 250% 4500 - 50%
- 200% 4,000 4 - 40%
40 |
3,500 - | 309
- 150% 1000 30%
30 | ' - 20%
+ 100% 2,500
)00 - 10%
L 509 s 1
20 | 20% - 0%
o 1,500 |
r (o]
- -10%
10 | 1,000 0
- -50% 500 | - -20%
0 ‘ ‘ ‘ ‘ ‘ A 21009 0 ‘ ‘ ‘ ‘ ‘ ‘ -30%
201 211 221 231 241 251 26.1 201 211 221 231 241 251 261
Xf2: KITA, {5 Xf2: KITA, U5
TE 21, 2 YieH| +E SN TE 22 H|Qe HicH £E FY
ol g2 +z30 Yov(9) =) +55% YoY(9)
35 - 300% 450 - 70%
30 - F 250% 400 - - 60%
| - 50%
- 200% 350 ’
25 - 40%
300 |
r 1500/0 L 300/0
20 250
- 100% - 20%
15 2001 - 10%
- 50% o
150 - .
10 - - 0%
0% 100
- -10%
5 - -50% 50 | - -20%
0 ‘ ‘ ‘ ‘ ‘ ‘ -100% 0 ‘ ‘ ‘ ‘ ‘ ‘ -30%
201 211 21 231 241 251 261 201 211 221 231 241 251 261
Xf=: KITA, O[5 Xf2: KITA, St
EH 23. DRAM £& 2o CH 24, DRAM £Z 4
(&9 == 453 Yov(9) (G +54% Yov(2)
160 - 500% 800 - 80%
140 - 700 - i
0 - 400% 00 60%
120 | o 600 | | 409
100 | ° 500 |
- 20%
80 - - 200% 400
6.0 300 0%
= - 100% | 0
40 | 200 I °
20 | 0% 100 | T
0.0 ~100% 0 -60%

201 211 21 231 241 251 261

201 214 21 231 241 251 261
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Xp2: KITA, OHLEH

ofLIF -



HHEH| 9 AE% Weekly

CH 25.DRAM @5 &% 2o CH 26. DRAM BE& +£ 5
(Hof 2l Az Dol Yov(@ &) P Yov(@
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CH 29.5SD &% 2 CH 30.SSD £& 3
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Xt KITA, OfL5 2

Xt=: KITA, ot45d

ofLIF -



EH 31. MCP +& 3%

HHEH| 9 AE% Weekly

EH 32. MCP +& &
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x2: KITA, OIS
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TH 35 YIEX| £Z ASP

Xt2: KITA, OlLEH
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($/9)
14 -

2 \ ‘ ‘ ‘ ‘ :
20.1 211 221 23.1 241 25.1 26.1

($/9)
80

0

20.1 2%.1 Zé.1 2§.1 221.1 25.1 26.1

Xt2: KITA, OtLEH

At=: KITA, LS

ofLIF -



TXH 37. DRAM &£ ASP

HICH| 9 A8 Weekly

EX 38 NAND $Z ASP
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% Weekly 2026.8.18
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29! Data: Btz ZJH|

A

AEZ Weekly 2026.8.18
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APTRE ARIR R 4N HY (E%: 28)
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F  4Q26F 2025  2026F  2027F
gFEX| &N 25.1 27.9 331 440 81.7 127.5 154.5 164.6 130.1 528.3 737.9
FEoIY 1.1 0.4 7.0 16.4 537 89.2 117.9 126.0 25.0 386.9 567.8
@0/ E 4% 2% 21% 37% 66% 70% 76% 77% 19% 73% 77%
Memory & 19.1 21.2 26.7 37.1 748 120.8 146.6 156.7 104.1 499.0 703.4
FHoA 35 2.6 79 18.2 547 913 118.7 126.8 323 391.5 570.5
Foj0/|E 18% 12% 29% 49% 73% /6% 81% 81% 37% 78% 81%
DRAM &N 12.9 13.9 18.4 27.5 54.5 86.9 104.5 111.2 72.8 357.2 502.4
FEoIY 4.7 42 8.3 16.8 42.0 68.7 87.5 93.2 34.0 291.5 420.6
@0/ E 37% 30% 45% 61% 77% 79% 54% 84% 47% 82% 84%
NAND &N 6.2 73 8.3 9.6 20.3 339 42.1 455 31.3 141.8 201.1
FEoIY -1.2 -1.6 -0.4 1.4 12.8 22.6 31.1 33.6 -1.7 100.1 149.9
@0/ E -20% -22% -5% 15% 63% 67% 74% 74% -6% /1% 75%
non-Memory & 6.0 6.7 6.4 6.9 6.9 6.7 7.8 7.9 26.0 29.3 34.5
FHo|Ql -2.5 =22 -0.7 -14 -1.1 =22 -0.8 -0.9 -6.8 -5.0 =27
Fo/0/9/ 2 -47% -33% -17% -21% -16% -33% -171% =-17% -26% =-17% -8%
AZY0| O &= 5.9 6.4 8.1 9.5 6.7 7.5 8.7 10.0 29.9 329 349
FHOo|Y 0.5 0.5 1.2 2.0 0.4 0.7 1.6 1.7 42 4.4 4.7
Fo/0/9/ 2 9% 8% 15% 21% 6% 9% 19% 17% 14% 13% 13%
MX/NW &N 37.0 29.2 341 29.3 38.1 33.2 38.0 333 129.6 142.6 146.6
FEo|a 4.3 3.1 3.6 1.9 2.8 -0.7 =-1.1 -0.9 129 0.1 =42
Fo/0/9/ & 72% 77% 77% 7% 7% 2% -3% -3% 10% 0% -3%
VD/DA OfEH 14.5 14.1 139 14.8 143 14.5 14.2 14.2 57.3 57.2 51.4
FHO|Y 0.3 0.2 0.1) 0.6) 0.2 (0.0) 0.1) 0.5 -0.2 -0.4 -0.2
Fo/0/9/ 2 2% 1% -1% -4% 1% 0% -1% -4% 0% -1% 0%
Harman oz 34 38 40 4.6 38 4.6 4.8 5.1 15.9 18.3 20.1
FHOo|Y 0.3 0.5 0.4 0.4 0.2 0.4 0.5 0.4 1.6 1.5 1.6
Fo/0/9/ 2 9% 13% 11% 9% 5% 9% 10% 8% 10% 8% 8%
Total &N 79.1 74.6 86.1 938 1339 171.5 208.0 214.0 3337 727.3 944.0
Yol 6.7 47 12.2 20.1 57.2 89.5 118.8 126.6 437 392.1 569.7
F/0/9E 8% 6% 74% 21% 43% 52% 57% 59% 73% 54% 60%
Tta: TRy, ofLE
Y™t F2 7P
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F  4Q26F 2025 2026F 2027F
Sy
DRAM  Shipment(1Gb Eq.) 22927 25513 29,706 30,759, 30,890 34,156 35382 35901 108,905 136,329 165,340
bit growth 1% 17% 16% 4% 0% 11% 4% 1% 171% 25% 21%
ASP (%) 0.39 0.39 0.45 0.63 1.20 1.69 1.95 2.09 0.47 1.75 2.09
QoQ / YoY -19% 0% 75% 40% 93% 47% 75% 7% 21%  272% 79%
NAND  Shipment(16Gb Eq.) 35248 44575 49125 44128 48297 48571 52,055 54,736] 173,076 203,659 246,296
bit growth -10% 26% 70% -10% 9% 7% 7% 5% 3% 18% 21%
ASP (%) 0.12 0.12 0.12 0.15 0.29 0.46 0.53 0.56 0.13 0.47 0.56
QoQ / Yoy -16% 4% 5% 24% 89% 62% 15% 5% -9% 264% 20%
gAEg0|
Mobile  Shipment(Mn) 88 101 140 144 89 102 148 152 474 492 476
QoQ / YoY -40% 75% 38% 3% -38% 75% 45% 3% 4% 4% 0%
ASP (%) 53.38 53.58 54.45 55.23 55.09 54.45 5415 53.85 54.16 54.38 -
QoQ / YoY 15% 0% 2% 7% 0% -1% -1% -1% 5% 0% 0%
MX/NW
Mobile  Shipment(Mn) 69 65 69 67 69 71 74 74 270 288 293
Total QoQ / YoY| 15% -6% 6% 4% 4% 3% 5% 0% 5% 7% 2%
Smart Shipment(Mn) 61 57 61 59 62 64 67 67 239 259 264
Phone QoQ / Yoy 17% -6% 7% -3% 4% 3% 5% 0% 7% 9% 2%
Portion/Total 98% 98% 99% 99% 99% 99% 99% 99% 98% 99% 99%
ASP (%) 337.9 278.2 314.0 262.9 3447 270.0 297.2 258.7 298.3 292.7 2921
QoQ / Yoy 30% -158% 13% -16% 37% -22% 10% -713% 1% 2% 0%
VD
LCD TV Shipment(Mn) 9.19 8.46 9.02 11.08 9.20 8.90 9.12 10.74 38 38 38
QoQ / Yoy -74% -8% 7% 23% =-17% -3% 2% 18% 0% 1% 0%
ASP (%) 584.6 590.5 584.6 555.4 572.0 577.7 572.0 543.4 577.3 565.2 521.1
QoQ / YoY| 711% 9% -6% -12% 7% 0% -8% -71% -4% 2% -8%
TtE: A9t OB H
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1Q25 2Q25 3Q25 4Q25 1Q26  2Q26F  3Q26F  4Q26F 2025  2026F  2027F
/ede] B 1,453 1,404 1,385 1,451 1,465 1,502 1,500 1,495 1,423 1,491 1,465
Bit Growth DRAM -8% 24% 7% 1% 0% 7% 10% 7% 23% 23% 25%
NAND: -19% 71% -6% 10% -13% 16% 3% 5% 9% 18% 21%
ASP Growth DRAM 0% 1% 6% 24% 63% 30% 19% 4% 30% 169% 17%
NAND: -20% -9% 17% 33% 70% 56% 24% 9% -6%  259% 26%
O o4 DRAM| 14,111 17,030 19,070  25080| 40,956 57,983 76381 85255 75291 260,575 372,076
(AR NAND 3,174 4,758 4,890 7,5400 11273 21019 27,020  31,046| 20,363 90,358 134,646
Others 353 444 489 207 347 317 423 213 1,493 1,301 1,182
CHH|| 17,639 22,232 24449  32,827| 52,576 79,319 103,825 116,514 97,147 352,234 507,905
EEIES DRAM 80% 77% 78% 76% 78% 73% 74% 73% 78% 74% 73%
NAND: 18% 21% 20% 23% 21% 26% 26% 27% 21% 26% 27%
Others 2% 2% 2% 1% 7% 0% 0% 0% 2% 0% 0%
g7 100% 100% 100% 100%|  100% 100% 100% 100% 100% 100% 100%
aYZ% Growth DRAM -4% 21% 12% 32% 63% 42% 32% 12% 67%  246% 43%
(Q0Q, YoY) NAND: -33% 50% 3% 54% 50% 86% 29% 15% 6%  344% 49%
Others -17% 26% 10% -58% 68% -9% 33% -50% -19% -73% -9%
o1 -171% 26% 10% 34% 60% 51% 31% 12% 47%  263% 44%
¥o|e DRAM 7,376 9376 11348 16,783 31,752 47,041 62866  69,736| 44883 211395 306,581
(AR NAND 42 =230 -2 2,410 5789 13481 18655 21,906 2,219 59830 96,787
Others 23 18 37 -23 69 21 54 -78 55 66 50
T 7,441 9,164 11,383 19,170, 37,610 60,543 81,575 91,564| 47,158 271,292 403,417
99/0/9/ 5 DRAM 52% 55% 60% 67% 78% 81% 82% 82% 60% 81% 82%
NAND. 1% -5% 0% 32% 51% 64% 69% 71% 17% 66% 72%
Others 6% 4% 8% -11% 20% 7% 13% -36% 4% 5% 4%
27 42% 471% 47% 58% 72% 76% 79% 79% 49% 77% 79%
THE: SKOlO[H A, OtLE
Z: 20225 E Intel NAND AME A mot
/g% Xt 12MF PBR HHIE SKO[O|Y A 12MF PBR HHE
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HlA NS Y WY (S0l Aloie))
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F  3Q26F  4Que6F 2024 2025 2026F
il E=]) 84.5 82.1 67.6 117.0 97.2 113.9 119.2 129.7 240.1 351.1 460.0
Yoy 700% 36% 33% 35% 75% 39% 76% 717% 63% 46% 31%
Q0Q -2% -3% -18% 73% -17% 17% 5% 9%
| 63.7 65.0 420 80.8 82.7 91.4 9.7 103.6 157.2 251.4 374.4
PECVD 59.0 420 287 69.8 62.6 55.5 70.0 73.5 126.6 199.6 261.6
Dry Clean 4.4 22.6 12.9 45 19.8 356 254 285 27.1 445 109.3
Display&LED 0.3 0.3 03 6.5 0.3 0.3 1.4 1.5 36 7.4 3.6
Parts 208 17.1 256 36.2 14.5 225 224 26.1 82.8 99.7 85.6
W EEES
Xt 75% 79% 62% 69% 85% 80% 81% 80% 65% 72% 81%
PECVD 70% 51% 43% 60% 64% 49% 59% 57% 53% 57% 57%
Dry Clean 5% 28% 79% 4% 20% 31% 21% 22% 717% 73% 24%
Display&LED 0% 0% 0% 6% 0% 0% 1% 1% 7% 2% 1%
Parts 25% 21% 38% 37% 75% 20% 79% 20% 34% 28% 79%
Feo|2! 16.3 20.4 8.4 12.8 22 27.6 28.6 273 38.5 57.9 105.7
ggl0/9 g 19% 25% 12% 11% 23% 24% 24% 21% 16% 16% 23%
Yoy 584% 104% 107% -42% 36% 35% 240% 113% T/ 50% 83%
QoQ -26% 25% -59% 52% 74% 24% 4% -5%
HEole] 15.3 216 13.9 14.9 28.8 326 344 339 498 65.8 129.7
01| -0.5 2.7 1.8 4.9 4.2 48 5.0 5.0 7.2 8.9 189
G142 -3% 73% 73% 33% 75% 15% 15% 75% 74% 13% 15%
£0/9 159 189 12.1 10.1 246 279 29.4 29.0 47 56.9 110.8
20195 79% 23% 18% 9% 25% 24% 25% 22% 18% 6% 24%
A& HA, oiE
FUXIYoIY Mg Y MY (H9): Hojed)
1Q25  2Q25P 3Q25F  4Q25F 1Q26F 2Q26F  3Q26F  4Q26F 2024 2025F 2026F
i TELT 120.8 78.8 90.0 65.2 120.5 126.4 103.2 100.0 409.4 3549 450.0
Yoy 173% -19% -39% -40% 0% 60% 75% 53% 44% -13% 27%
QoQ 72% -35% 74% -28% 85% 5% -18% -3%
STy 120.0 75.7 89.4 64.7 112.5 118.4 103.2 100.0 349.7 349.7 425.0
AZ0| 0.8 0.7 0.6 0.6 8.0 8.0 0.0 0.0 59.7 238 16.0
By 0.0 2.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2.4 0.0
ECIES
STy 99% 96% 99% 99% 93% 94% 700% 7100% 85% 99% 94%
g AZ0| 1% 1% 1% 1% 7% 6% 0% 0% 75% 1% 4%
By 0% 3% 0% 0% 0% 0% 0% 0% 0% 1% 0%
golel 33.9 6.6 183 6.5 330 403 26.4 216 97.2 65.2 1213
Fol0/9E 28% 8% 20% 10% 27% 32% 26% 22% 24% 18% 27%
Yoy 380% -82% -65% 238% -3% 512% 44% 233% 237% -33% 86%
QoQ  1,658% -81% 178% -64% 407% 22% -35% -18%
M=ol 349 2.2 19.8 8.2 3338 47 27.0 229 127.5 65.1 125.4
01| 7.2 -28 40 1.6 6.4 7.9 5.1 43 207 10.0 238
2101412 21%  -126% 20% 20% 79% 79% 79% 79% 6% 15% 79%
20/ 27.7 50 15.8 6.6 27.4 338 219 18.5 106.8 55.1 101.6
£0/9/8 23% 6% 18% 10% 23% 27% 21% 9% 26% 16% 23%
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HoO|Y MI® &Y MY (B9 yoie)
1Q25 2Q25 3Q25 4Q25 1Q26P 2Q26F 3Q26F 4Q26F 2025 2026F 2027F
o=y 17.9 39.2 36.4 50.8 889 90.2 78.6 81.7 144.4 339.4 402.1
Yoy 117% 99% 291% 54% 397% 130% 176% 61% 105% 135% 18%
QoQ -46% 779% 7% 39% 75% 7% -13% 4%
Poly Etcher 1.4 89 1.2 19.9 26.8 26.0 19.1 23.8 51.4 95.8 138.9
Metal Etcher 0.0 234 13.4 244 53.7 553 50.3 48.8 61.2 208.2 220.7
& A VIEE 6.5 6.9 1.9 6.5 8.4 8.8 9.2 9.0 31.8 355 42.5
oiEslE
Poly Etcher 64% 23% 31% 39% 30% 29% 24% 29% 36% 28% 35%
Metal Etcher 0% 60% 37% 48% 60% 67% 64% 60% 42% 61% 55%
HE Y TIEHOE 36% 18% 33% 73% 9% 10% 12% 71% 22% 10% 71%
FYoId 1.9 44 9.0 9.3 30.1 27.5 21.8 19.1 247 98.5 121.3
FO0/YE 10% 17% 25% 18% 34% 30% 28% 23% 17% 29% 30%
Yoy Eeay) 1538% Zx =X 1505% 521% 741% 104% ZXf H2 299% 23%
QoQ zH 136% 704% 3% 223% -9% -21% -13%
Aol 22 1.5 1.3 12.2 340 29.0 24.5 21.8 27.2 109.3 1321
UM 0.6 0.6 0.0 1.6 8.5 7.2 6.1 54 1.6 27.2 33.0
oIS 29% -38% 0% 73% 25% 25% 25% 25% 6% 25% 25%
£0|9] 1.6 2.1 1.3 10.7 25.6 21.8 18.4 16.4 25.6 82.1 99.1
#=0/9E 9% 5% 371% 21% 28.8% 24.2% 23.4% 20.7% 18% 24% 25%
AtE: BO|Y, iz
ojojAHO] 27| #X WY
1Q25 2Q25 3Q25 4Q25 1Q26 2Q26F 3Q26F 4Q26F 2024 2025 2026F
of =Y 102.0 100.9 102.6 142.7 156.6 162.2 167.8 174.3 398.1 457.2 660.9
YoY 31% 12% -12% 36% 54% 50% 671% 22% 13% 15% 45%
QoQ -3% 6% -4% 37% 10% 4% 3% 4%
| 56.3 46.4 452 88.2 85.7 87.8 89.7 93.8 230.2 245.1 357.1
Strip 451 395 39.5 69.5 69.1 72.5 73.7 703 177.8 193.6 285.5
Dry Cleaning 7.0 4.1 29 1.5 10.9 9.6 8.5 8.5 29.1 255 37.6
Bevel Etch 42 2.8 2.9 7.2 5.7 5.7 7.5 15.0 233 17.0 34.0
7|&t 457 54,5 57.4 54.5 709 74.4 78.1 80.5 167.9 2121 303.8
o &H| 5
| 55% 46% 44% 62% 55% 54% 53% 54% 58% 54% 54%
Strip 44% 39% 38% 49% 44% 45% 44% 40% 45% 42% 43%
Dry Cleaning 7% 4% 3% 8% 7% 6% 5% 5% 7% 6% 6%
Bevel Etch 4% 3% 3% 5% 4% 4% 4% 9% 6% 4% 5%
7|8} 45% 54% 56% 38% 45% 46% 47% 46% 42% 46% 46%
FHold 22,6 20.6 234 219 47.2 50.2 52.5 33.7 83.9 88.5 183.6
Feo/9E 22% 20% 23% 15% 30% 31% 31% 79% 21% 19% 28%
Yoy 6% -10% -20% 105% 108% 744% 124% 54% 55% 5% 107%
QoQ 1712% -9% 74% -6% 715% 6% 5% -36%
MIHo1e] 246 18.5 269 22.5 51.2 50.3 52.0 36.1 97.4 92.5 189.6
AJZO0IE 24% 18% 26% 16% 33% 31% 31% 21% 24% 20% 29%
HRIA| 4.6 -0.1 6.3 3.2 10.2 8.0 83 5.8 18.3 14.0 323
oIS 79% -1% 23% 74% 20% 16% 16% 16% 19% 15% 17%
20[¢] 20.0 18.6 20.6 19.4 41.0 42.2 43.6 30.4 79.1 78.6 157.2
=0/9E 20% 17% 20% 74% 26% 26% 26% 17% 20% 17% 24%
A& oS
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1Q25 2Q25 3Q25 4Q25 1Q26F 2Q26F  3Q26F  4Q2e6F 2024 2025 2026F

il E=]) 31.1 34.7 90.6 514 30.1 384 105.0 75.1 2155 207.3 2487
Yoy -18% ~74% 132% -47% -3% 11% 16% 46% 128% -4% 20%
Q0Q -68% 717% 167% -43% -41% 27% 173% -28%

H= 26.2 28.6 84.9 443 245 31.5 98.5 67.0 199.7 184.1 2215
Descum 7.1 78 M7 13.5 8.6 8.6 50.3 27.3 86.7 70.1 948
Reflow 13.3 147 392 253 10.1 16.9 440 335 96.0 92.4 104.5
HDIW 2.0 2.0 19 1.8 17 19 2.0 2.2 7.6 7.7 7.8
Plasma 39 4.1 2.1 37 4.0 4.1 2.2 4.0 13.9 13.8 14.4

7| €t 49 6.0 5.7 7.1 5.6 6.9 6.5 8.1 15.8 237 272

o =d| 5

o2 84% 83% 94% 86% 81% 82% 94% 89% 93% 89% 89%
Descum 23% 23% 46% 26% 29% 22% 48% 36% 40% 34% 38%
Reflow 43% 42% 43% 49% 34% 44% 42% 45% 45% 44% 42%
HDIW 6% 6% 2% 3% 6% 5% 2% 3% 4% 4% 3%
Plasma 73% 72% 2% 7% 73% 11% 2% 5% 6% 7% 6%

7|Et 6% 17% 6% 74% 79% 18% 6% 717% 7% 17% 17%

gole!l 9.5 8.5 412 14.2 7.5 10.1 48.4 2538 88.5 73.4 917

g9/0/9/E 31% 24% 46% 28% 25% 26% 46% 34% 41% 35% 37%

Yoy -38% ~46% 189% -67% -22% 79% 17% 82% 228% -17% 25%
QoQ -78% -11% 388% -66% ~47% 35% 381% -47%

MEole] 17.8 19.2 50.4 19.9 18.0 212 61.6 36.5 116.9 107.3 137.4

01K 2.1 1.8 1.5 0.1 3.2 38 1.1 6.6 21.1 15.6 247

ol e 12% 0% 23% 1% 18% 18% 18% 18% 18% 15% 18%

£0/9 156 17.4 389 19.8 147 17.4 50.5 30.0 958 91.7 112.7

20195 50% 50% 43% 38% 49% 45% 48% 40% 44% 4% 45%

M2 A0 8L, o5

O FA[ARIA A MY HY (T9): Hojed)

1Q25 2Q25 3Q25  4Q25P 1Q26F 2Q26F  3Q26F  4Q26F 2024 2025P 2026F

afjzoH 50.9 52.3 456 57.7 489 58.8 66.5 74.6 175.1 206.5 24838

Yoy 98% 17% 10% -9% -4% 12% 46% 29% 21% 18% 21%
QoQ -20% 3% -13% 27% -15% 20% 13% 12%
Aolg 37.0 346 314 349 30.6 399 473 52.4 124.7 137.8 170.2
olpg 13.2 13.2 9.2 16.8 13.5 13.7 13.4 15.8 37.3 52.4 56.4
7|Et 0.7 45 5.0 6.0 4.8 5.2 58 6.4 13.0 16.2 222

OfEHE

pMerg 73% 66% 69% 60% 63% 68% 71% 70% 71% 67% 68%

o8 26% 25% 20% 29% 28% 23% 20% 21% 21% 25% 23%

/et 1% 9% 1% 10% 10% 9% 9% 9% 7% 8% 9%

Fo|2 13.2 1.9 8.6 9.1 8.5 13.4 17.6 189 38.5 4238 58.4

@o/0/0/ 5 26% 23% 19% 16% 17% 23% 26% 25% 22% 21% 23%

Yoy  2,532% -6% -1% ~45% -35% 13% 104% 107% 40% 1% 36%
Q0Q -21% -9% -28% 5% ~7% 58% 31% 8%

Mol 15.2 6.1 10.1 10.3 8.2 12.6 17.9 19.0 472 416 57.7

0Lk 0.2 2.0 1.1 1.1 0.9 14 2.0 2.1 38 45 6.3

20141 1% 34% 1% 1% 1% 1% 1% 1% 8% 1% 1%

20/ 15.0 40 9.0 9.1 73 11.2 16.0 16.9 434 37.1 513

#0/9/Z 29% 8% 20% 16% 15% 19% 24% 23% 25% 18% 21%
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MAE| AL H& 2H HY (249): o))
1Q25  2Q25  3Q25  4Q25  1Q26F  2Q26F  3Q26F  4Q26F 2024 2025 2026F
o= 380 39.4 410 422 447 495 54.0 598 1087 1606 2080
Yov 126% 71% 24% 18% 18% 26% 32% 42% 58% 8% 30%
Q00 6% 4% 4% 3% 6% 71% 9% 17%
Silicon Parts 36.9 38.5 39.8 4 435 482 526 585 1060 1563 2028
7|t Parts 0.1 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.4 0.7 0.9
7€ 0.8 0.8 10 10 10 11 11 11 23 35 43
&8
Silfcon Parts 97% 98% 97% 97% 97% 97% 98% 98% 98% 97% 98%
I/E} Parts 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
7|t 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Fole 127 136 15.5 9.9 153 183 20.1 16.5 236 516 703
F2/0/9E 33% 35% 38% 24% 34% 37% 37% 28% 22% 32% 34%
Yoy 503%  354% 69% 6% 21% 35% 30% 66%  317%  118% 36%
QoQ 36% 8% 4% -36% 54% 20% 0% -18%
HEo]of 233 25 16.2 116 16.1 192 211 176 152 -180 74.2
ol 0.0 0.1 0.6 0.4 23 238 3.1 26 17 12 108
gIo42 0% 0% 4% 4% 15% 15% 15% 15% 17% 6% 15%
20[9] 33 226 156 1.2 138 16.5 18.1 15.1 135 19 63.4
#0/9/E 61%  ~57% 38% 27% 31% 33% 33% 25% 2% -12% 30%
A& WEL, ofF
UAMEEZ 27| ¢H WY
1Q25  2Q25  3Q25  4Q25F  1Q26F  2Q26F  3Q26F  4Qu6F 2024 2025F  2026F
of = 78.0 75.0 82.8 86.7 88.2 90.5 994 1026 3107 325 35
Yoy 9% 2% 4% 9% 13% 23% 20% 8% -21% 4% 19%
Q00 2% 4% 10% 5% 2% 5% 8% 3%
x| 2 49.2 488 52.0 54.5 535 55.9 61.5 632 1928 2045 2341
2 234 19.9 25.1 26.4 282 29.6 31.1 326 95.0 949 1216
7|et 0.6 0.7 0.7 0.8 0.7 0.7 0.8 0.8 16 28 3.1
ofj k| 5
X2 63% 65% 63% 63% 63% 63% 63% 62% 62% 63% 63%
WE 30% 27% 30% 30% 30% 31% 31% 32% 31% 29% 31%
7|t 1% 1% 7% 7% 7% 1% 1% 1% 1% 1% 1%
gl 1438 13 142 16.2 157 146 183 17.2 519 56.5 65.7
Fe/0/9E 19% 15% 17% 19% 18% 16% 18% 17% 17% 18% 17%
Yov 30%  -29% 18% 29% 6% 29% 29% 5% 110% 9% 16%
Q00 7%  -23% 25% 15% ~4% 7% 25% 6%
Mol o} 15.6 1.1 16.3 16.9 173 16.5 19.1 17.4 438 60.0 70.2
ol 35 1.1 3.8 23 28 33 3.4 3.1 12.0 107 127
o2 22% 10% 23% 13% 16% 20% 18% 18% 27% 18% 18%
#0[9f 12,1 9.9 125 147 14.4 132 156 14.2 318 493 57.5
#0/9/E 16% 13% 15% 17% 14% 16% 16% 16% 10% 15% 16%

AtE: YHEE X, O}
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AYEIXL
e
o) UK 5 a2g=x7
600000 | I +7TP = i e Bz /4%
26.6.18 BUY 480,000
300,000 26515 BUY 430,000 2685% -16.16%
400,000 - 2654 BUY 330,000 -15.56% -10.30%
= [o) - 0
300,000 | 263.13 BUY 300,000 32.71% 24.67%
26.2.24 BUY 250,000 -22.75% -12.80%
200,000 26.1.30 BUY 222,000 -22.46% -13.06%
100,000 25.12.17 BUY 155,000 -11.97% 4.77%
25.11.14 BUY 140,000 -26.46% -21.79%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 25.10.31 BUY 133,000 -22.83% -16.47%
24.08 24.11 2502 25.05 25.08 25.11 26.02 26.05 26.08 e ' 0270 T
25.10.15 BUY 115,000 -13.74% -9.48%
2478 BUY 117,000 -34.38% -24.96%
EXoA ¥HE UY % SEFIt 12|18
SKoto|d A
e
2 nt £xol 2857}
4000000 | —— SKotol4 A +73TP = o Bz £ 2/81H
3,500,000 26.6.26 BUY 3,600,000
3,000,000 - 26.5.15 BUY 2,750,000 -17.50% 6.15%
! 0 [}
o | o wr gam o e
2,000,000 A, 600, -32.77% -23.44%
500,000 26.2.24 BUY 1,450,000 -34.45% -24.21%
seteedl 26.130 BUY 1,280,000 -30.87% -25.70%
1,000,000 26.1.14 BUY 1,120,000 -30.91% -23.13%
500,000 1 25.11.14 BUY 850,000 -29.80% -11.06%
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 25.10.30 BUY 650,000 -8.14% -4.62%
24.08 24.11 25.02 25.05 25.08 25.11 26.02 26.05 26.08 e ' e D
25.10.15 BUY 580,000 -14.37% -3.79%
XA HE UH U SEF} 128
Z[ES
e
2 o Sxjo7 =gzt
250,000 - EIES +7TP = B Bz | 1/2/%
26.5.14 BUY 176,000
200,000 -+ 26.4.28 BUY 117,000 -17.82% 4.70%
26.1.23 BUY 67,000 5.32% 39.25%
130,000 25.11.7 BUY 60,000 -26.46% -1.67%
100000 | 25.8.19 BUY 45,000 -11.52% 11.56%
25.5.20 BUY 34,000 -25.84% -18.09%
50,000 -
0 : : : : : : :
24.08 24.11 2502 25.05 25.08 25.11 26.02 26.05 26.08
EXto|ld HE UH % SEF} 128
ol
2e
Q| L E | %Ex7
140500 —— o *7TP = iia o Bz 2| 7/4/%
120000 | 26.4.16 BUY 84,000
263.19 BUY 63,000 -30.22% -20.63%
100,000 26.1.19 BUY 41,000 -16.45% 11.95%
80,000 25.12.4 BUY 39,000 -26.70% -18.59%
60,000 25.11.7 BUY 33,000 -24.52% -17.88%
40000 - 25.5.20 BUY 15,500 -6.22% 64.19%
20,000 -
0

24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08
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£X{0A W U} X SEFIL U2

FeE|LiofY
e
9| LHT] E b =R o)
00000 ,  —— FEAAILOI 43P o el sEe B2 X 2/5H
25731 BUY 42,000
250,000 25520 BUY 45,000 -31.12% -26.67%
200,000 25516 S} B - -
4 77 _ _
150000 | 25424 1 7t
24424 BUY 46,000 3131% 772%
100,000 -
50,000 |
WP e Wy
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
EXo|A HE Ud Y SEFI 128
moj| AA[O]
e
o it sxoE  =aTdl
250500 - ol A3{0] 2%TP C 2 e .
2665 BUY 160,000
200,000 26.5.15 BUY 128,000 -17.56% -8.67%
26325 BUY 105,000 -14.46% 876%
150,000 - 26224 BUY 90,000 -23.84% -4.00%
100,000
50,000
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
EXoA HE UY % 2SS0t 12|18
moflAHj0]ZFA
e
o ! sxel  =Em}
00000 | —— HolAAolggA 27TP = < ™ B2 1 7/85
2515 BUY 164,000
150.000 4 26224 BUY 120,000 -8.66% 1233%
’ 25117 BUY 62,000 -1092% 46.13%
100,000 25520 BUY 50,000 2295% 10.60%
’ 25.5.16 R k! - -
. — 2518 BUY 67,000 -37.03% 9.25%
50,000 1 24.9.10 BUY 59,000 -31.97% 7.63%
2408 2411 2502 2505 2508 2511 26.02 26.05 26.08
EXto|ld HE UH % SEF} 128
MtEl A
2e
Q| L E | %Ex7
25 B LN A%TP i ) i iz A3/
26224 BUY 210,000
200,000
150,000
100,000
50,000

24.08 2411 25.02 25.05 25.08 25.11 26.02 26.05 26.08
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XA HE WY ¥ SEFIL 1L
YUAHEHX
12
) M FX1eA SBZ
o LSS 27T bl A S na A7/
60.000 | 26.2.24 BUY 65,000
26.2.22 I - -
50,000 - 24.7.11 Not Rated - - -
40,000 -
30,000
20,000 -
10,000 |
24.08 2411 2502 2505 2508 25.11 26.02 26.05 26.08
Compliance Notice Sitoa UG ¥ S HIEFA
* PAfs 2026 8Y 17 HIH OS] X|ES 19%018 B3 ofal AUX| eksyTt o EXO|ZQ| O717|2HS XX O|T 127HAUL J|Z02 HME
o 2 XEES 0 Ofldel A 0)E TRO| SR} BRivlel oj5i0] giiolLf S
o 23 W] QLo Eelo| 021 YU Higolo] Aolgd opi AUl *lad Bg
Ut BUY(EH4)_SEZFIP} 37} U] 15% 04 4% 0

Neutral(3)_SEZIP} w27} Cf] -15%~15% 52t
Reduce(H|55.4)_SEZ7P} ®7t O] 15% 014 of2t 7t

2 MEE 7UFAPE S H 3K AP Higet Aol glEyt
* 2 XEE et o2 AER—ED)E 20263 8Y 17 WA OHFUA] 9IHEHS

2012 x| YAUC, . rolo| m2
o HO[QY ©/C SXTIS(E NAFEGAD L8O HEO| 32 APy Te EEZ?) Overweight(8l 2Ch)_FX|47t ERIRI- Che] 15% 014 4% Of
2 83 /7 H\| S0 LEE HOlo2, ANl HE e ofsofle Hoio| e Neutral(F2)_24BX|27t W]+ Cfl] -15%~15% 52

Underweight(H|F54)_AEX| 7} HIX| 4 Cid| -15%~15% 2

2 ZRtEE 120 SXp RS N3 SHOZ FYLIoI0N, OfH F90E . < =
S0 =) 9 ofE © + QIAUCE TOF £ B0 A28 8L FADH N B0 il BUYEE)  Newra(3R)  Reduwelils) e
FEEAGEY H|& 98.16% 1.84% 0.00% 100%

T2 Y HU2 Qofl oL, 1 Yol §FS SHY 4 ¢lo02 Xt Xt
Ao BiCkIF AHiojol AFZHE 07| HIRUCE TR OfTiet B0 & K=l
D20l FAERIo| ol Chot W MYATHO| FYXIZ2 ALED 4 BB

*

7122 20264 08% 142
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