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Compliance notice
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A0

Z| 2 27 EXO|A 9l 2 RFI HE 35t 71%)

AAJHIO|R 2XIA

2 A 20241322 /9 2025/1/8 413 12/ 12/22 2026/4/23 /20 1124
EXie|A BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 1000000 1100000 1150000 1250000 2000000 2200000 2100000 1800000 1900000
1I2lE (B) -17.24 -9.90 -5.19 -16.56 -15.26 -23.35 -30.65 -2411

1|2lg (Z[CHorZl|4) -0.90 -082 304 -1.44 -10.50 -10.68 -2724 -19.56

BEZ=2

4 I 2024/4/29 12/31 2025/2/11 /12 6/19 /27 2026/1/2 2/5 /3
EXio|HA BUY SUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 219218 219218 211164 201983 200165 209697 219228 247823 247823
1|2lg (B) -24.55 -24.16 -2451 -21.24 -18.76 -19.27 -8.10 -22.88

2|2l& (Z|CHorZl4) -16.40 -22.31 -17.70 -22.65 -14.10 -10.86 -3.91 -4.47

=AE

2 A 202417116 9/9 12/11 2025/1/17 3/25 //18 2026/1/16 4116 /27 /1121 8/5
EXrel7 BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY BUY
TP (%) 162000 200000 210000 200000 190000 200000 220000 200000 220000 200000 190000
1l2lE (B) -9.01 -23.41 -19.93 -33.39 -33.09 -30.16 -29.11 -3044 -4303 -40.63
2|28 (Z|CHorZl4) 6./9 -12.65 -14.52 -26.15 -24.84 -14.75 -18.05 -24.40 -35.14 -33.10
RO

2 A 2024]7/3 9/9 12/11 2025/4/3 10/16 12/1 2026/5/4 713

EXrel7 BUY HOLD HOLD BUY BUY BUY BUY BUY

TP (%) 115000 140000 130000 130000 140000 160000 120000 110000

22lE (B -6.95 -3.99 -4.63 -13.36 -15.80 -34.27 -36.29

2|2& (Z|CHorZl4) 26.00 16.93 0.9 446 -10.71 -25.00 -25.50

L 27

4 * 2026/7/16 8/10

EXto|7 BUY BUY

TP (%) 346254 350000

22lE (Bd) -30.39

22|g (ZCHorZ|4) -11.91

SaA

TIPS 2026/8/13

Exfe|H Not Rated

TP (%) n/a

22lE (B

2I2|Z (Z|CHorz|4)

oh2Ho| ujot

TR 2026/8/13

EXtel74 Not Rated

TP (%) n/a

2|2l (B)

2|2|8 (Z|CHorz]4)

HEE

A Ef 2026/8/13

EXtelA Not Rated

TP (%) n/a

12|E ()

2|2|& (ZICHorZ|4)

AL FE|RT

qd I 2026/8/13

EXio|A Not Rated

TP (%) n/a
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