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1Q25 2025 3025 4Q25 1026 2Q26P 3Q26E 4Q26E 2025 2026E 2027E
mfEY 280175 293496 286860 280877 | 295019 330371 334674 344181 | 1141409 1304245 1358713
Yoy 6.9% 6.5% 82% 35% 53% 126% 16.7% 225% 6.2% 14.3% 42%
QoQ 32% 48% —23% —21% 50% 120% 1.3% 28%
b= ealo] (o1 30086 27648 14623 18425 22051 26286 27441 30028 | 90782 105805 115887
OPM 107% 94% 51% 6.6% 7.5% 80% 82% 87% 80% 81% 85%
Yoy —122%  —241% —492%  -322%| —26.7% —49% 87.7% 630%| —283% 16.5% 95%
QoQ 108% -81% —47.1% 260% 197% 192% 44% 94%
2712012 23926 22682 14225 14709 | 18302 23277 21728 22188 | 75542 85496 92455
X|ufzol2] 23980 22680 14248 14744 18314 23276 21727 22179 | 75610 85496 92455
NPM 85% 7.7% 50% 52% 62% 7.0% 65% 64% 6.6% 6.6% 65%
Yoy —148%  —232% =37.2%  —154%| -235% 26% 525% 504% | —226% 131% 81%
QoQ 37.4% —52% =37.2% 35% 242% 27.1% —6.7% 21%
gs
H/E 14518 1,404.4 1,385.3 1,4480 1,4630 1,501.4 1,5200 1,5200 14224 1,501.1 1,500.0
ME S 1,466.5 1,3564 1,402.2 14339 15134 15415 1,5200 1,5200 1,605.7 15237 1,500.0
BOHSIHIE Tl 71F)
=R 7190 733.1 6943 6755 7209 7539 7503 7717 | 28206 30057 31121
Sust 7755 8005 7577 7421 7799 8216 8156 8406 | 30835 32576 33715
Lhi= 1346 1393 1380 133.1 1417 1418 144.0 137.1 5482 564.5 5758
= 2503 270.1 2592 2460 2622 2814 2680 2981 1,0390 1,109.7 1,1408
KMMG 883 911 882 840 87.1 883 970 940 3515 3664 3774
KMS 835 86.2 64.1 564 731 770 775 777 2951 3053 3206
KMM 675 740 727 743 753 786 774 773 2885 3086 3225
KM 808 726 721 818 05 86.7 864 876 307.3 3512 3750
DYK 56.5 674 634 665 500 67.7 65.3 689 2539 2519 2594
YoY
S=3H12| 1.9% 0.7% 26% -02% 1.5% 1.8% 81% 14.2% 1.2% 6.2% 35%
el 26% 1.6% 1.9% -09% 0.6% 1.7% 76% 133% 1.3% 5.6% 35%
Liis —24% 3.2% 10.2% —56% 53% —05% 43% 3.0% 1.1% 3.0% 2.0%
*E 04% —04% 11.5% 3.0% 1.1% 2.5% 3.4% 212% 34% 6.8% 2.8%
KMMG 3.0% —14% -30% 0.9% —1.4% -30% 10.0% 120% —0.2% 4.3% 3.0%
KMS —6.9% —76% -203% 316%| -174% —106% 209% 379% | —160% 35% 50%
KMM 139% 9.1% —2.1% 1.5% 11.5% 6.3% 6.5% 40% 5.1% 70% 45%
KM 16.0% 6.0% —20% 40.1% 11.9% 195% 198% 7.0% 138% 14.3% 6.8%
DYK 13.0% 132% —4.9% —716% | —115% 0.4% 3.0% 3.5% 2.3% —08% 3.0%
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Ui 36.7 372 377 372 375 391 38.1 376 372 381 386
*E 430 422 419 454 435 455 460 486 431 460 466
KMMG 430 470 44.1 489 505 535 522 555 457 529 54.7
KMS 339 369 429 445 412 414 477 474 388 445 451
KMM 31.1 289 303 339 336 353 337 36.1 31.1 34.7 350
KM 196 186 183 183 179 184 206 198 187 192 197
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DPS 6500 6800 7500 850 9500 @ EXEsSiEsE —10153 4900 4477 A2 4449
EXIRpA 4160 4124 538 =701 782
HPHIE (Tt 2 u, %) FEXp 3424 -35B 2616 2446 —23%
2024A  2025A  206F 2027F 2026F 7|et —2569 2757 —1262  —12%6 —1271
e Mrets siEss 3570 4175 2717 2989 3378
& 5718 77 62 143 42 25 T RIRIZ 0 -10 -10 -0 —-10
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(&) Adj. Price Adj. Target Price =1 Buy(oi) Marketperform(Z Underperform(TH.E)
300,000
250,000 HlE 92.4% 7.6% 0.0%
200,000 Agl ExjofA
150,000 — Overweight{HIZSEITH)
100,000 | S o7 B XINEEO| AMSUE ChH| Zat A5 ofld
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