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» Yuanta Securities Investment Consulting (CHZH) X2

=) =EZE YD ATKEY o EHY 01

Al =20 =23 Exjo|A T T E ]
tht | 352 5 Xl (WD) (WD) (%) (TwDmn) 4 Lorg (%)
* ASE H|= 3711 TW BUY 626.00 700.00 1499 2,798,578 26/8/7 7.0
X|EHZA 3017 TW BUY 3200.00 3855.00 111.9 1,256,138 26/6/5 23.1
* AYIAHZ 2347 TW BUY 91.50 110.00 58.0 152,617 26/8/7 -2.0
Ofz=A 2357 TW BUY 937.00 1200.00 71.0 695,966 26/3/5 80.9
* F20HATE 2360 TW BUY 2300.00 2400.00 196.8 978,065 26/8/7 13.3
* fuoo|22 3037 TW BUY 1000.00 1010.00 3545 1,588,873 26/8/7 4.7
* IOAM S S)SH 6505 TW BUY 69.80 100.00 46.0 664,912 26/8/7 -1.7

Z:1) 27 2026.08.07
* ARAZO) T2t 7P SHAV} O N8R 4 98

BRMIIZE 1Y 2D BOPIE RAU (-20%) BS M. (T, A

Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)

SHAl HE R0l 7ts)

Yuanta Research



YUANTA
TS

dia

7 =EZ YD N N R
N7 523 zE3c  sxo " T 8y
27} |_'I_+ S=o S= x} | (RMB) ( MB) (%) (RMB mn) & 'JI\'Q!% (%)
o HOLD-
A3 600036 SH 002 3877 5000  -7.9 990749  25/9/5 93
e 600030 SH  BUY 27.84 3000 2.0 419083  26/4/1 13.6
5=
X4 300308 SH  BUY 92104 100400 512 1080641  26/8/7 0.1
20| L{R|ZA 601868 SH NOT 2.55 - 85 97515  26/6/5  -11.8
e RATED : : : :
7 =EZ YD KBS L EHlo)E
NERE L z23c ExjoA > o 2HY
b A 288 5 X2l (HKD)  (HKD) ) (HKDmn) B oz (o)
IOk 01211 HK | BUY 8840 10800  -73 892574  26/6/5 14
sz T8 Lies 02510 HK | BUY 9.30 950 227 15.476 | 26/7/6 18.0
olEpAm R 02020 HK | BUY 72.35| 9000 -102 202338 26/4/1 73
2l BETE VID WY . FHY0E
7 Al =20 =Z3C ExoA T T Xl -
b dn 3= S= Xl (WD) (VND) (%) (NDmn)| o= xolz (%)
OpAJOS 3t ACBVN | BUY | 2220000 2680000  -7.5 128.858,167  26/1/7 96
MEE] VNMVN ~ BUY | 61600.00 73500.00 0.7 128741255 26/4/1 05
H."EI_P
AHopRE GMDVN = BUY | 78500.00 89000.00 287 33.479.866  26/4/1 14
PC1IE PCTVN | BUY | 20700.00 2591100  -82 8513.607 26/6/5 11.0
Z01) @7t 2026.08.07
* A0l TRt 7Pt SHAV) O AEE 4 98
»* EZM7I2E 1 20} BIPIE 2AH (- 20%) -3 WQ\ (H, AZAE ZEA M2 0| 7ts)
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ASEHZ (3711 TW)

> 71 % HAY JISE 100% 24, LEAP HIZ &, Jeiel EPS 7|0{ NT$0.8601 M2t 2026

012 AL =X 24% 3| 3026 OhE TE7IHH| 22% S7I610 32 58 0/01Z Y.

Xt BUY
23} (TWD) 626.00 > ZATIS CapexS US$209 =7 US$1062C2 Me ZHMOM, 0| & 70%7+ LEAP ZH0j
N s 4026 FoCoS YAte=z 20278 LEAP DHEO| MUAUH| S Hi S7totHA O1E2 2F 33%
ZHRI} (TWD) 700.00 e
PNERS

A7tE (TWD mn) 2,798,578
i 26/8/7 > X7|H0Z EAtO| FoCoS 7182 Al GPU/CPU W7 & o HIAE! AIZ0| ZIE8t 7. 2026/2027F
T2 = =
Ry 70 EPSE 212} 17%/26% A% Z&5t NT$19.40/NT$27.682 Al

> Al B HE £2 ZHZE 2026 S FHA| 16% ASF XX, MS0|Q F27|CHH| 44%, FACH|

AHIAH3 (2347 TW) ot e Mok ot et Hoe Bt Chew ok min % A
b B7tst NT$42.59 7|28 Aoz HQl EPSE= 7|Z FHA| UH| 23% A% =¥E

EXto|A BUY NT$2.55.
7t (WD) 91.50 b OIRE U KIIA AR ZH, Al S MR8 Fol St A5iE Qon, HEA ME HA 0fE
SEF7} (TWD) e 20261/20275 242t 63%/10% A& F(13%/16% A5t X5).
A7HEY (TWD mn) 152,617 a ~o = = : oAst OHE =
=x0] 26/8/7 > TR 2 AU 2 U0 YUY Linksys?t 20261/20279 45t 01EI 012 MES
FH= 2dg AoZ HY. HUxoz S22 WR00|M2 P/E 10HE HIECZ EXjjd BUYE
FHY 012 45 (%) 20 RXI6HL, REFIIS NT$11022 48t 23

3 20LATE (2360 TW)

EXtolz BUY
Z7t (TWD) 2300.00
SHZFIH(TWD) 2400.00
A7tEY (TWD mn) 978,065
=Y 26/8/7
FHY 01T £UE (%) 13.3

> 20261 OIS Al T HIAE A2 KIS0l AR TUOT IR o0l 28

> 20273 D=2 SLT TAM &, CPO & CoPoSQ| f4t Tl W 7|3t HVDC EEE &350l
Y0 HA ThH| 47% S71e HY.

4

SA| Ofs 2HHO! 22 Q| 1 274= 1) CPO L CoPoS7H 202735E =24xi9l
2ei0) FYSkm, 2) Al FZ AH| B7i0| W2t B FH| 297 SN, 3) A7 AY
IHOIM ML EHIAE HH| Al 7[57t LS JHSAO| Q| TR =HEZJE NT$2,4002

SAte| 2 10 P/E HHE Ho|| SiESh= 35HIE XBal LE.

Jeiox
Lo

Of+=2A (2357 TW)

Exjojz BUY
7+ (TWD) 937.00
2HZI} (TWD) 1200.00
Al7t5% (TWD mn) 695,966
F3Y 26/3/5
FHY 01F 298 (%) 80.9

> 235l Computex Taipei®ilAl RTX Spark2 ProArt P16 =ESS ZA|. SAtQ 22 LES A%
HMRE0| & 7% +EAUS UoHE o, MAES 20274 O0iE NT$700bns 7|06t HA| 0HEQ
6.5%=2 RHX[g Y.

> Nvidia®l 417 VR200 HiZ0| 20261 5lEt7| SAIE OfFQl 7HRO|, OfpAl| 7|=3
MEHHSD BXES 91 Qs ZO2 Mt 202614/2027H MM B2 I1E MXES 27t T

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

X|ZH3 (3017 TW)

Exjoiz BUY
Z7t (TWD) 3200.00
SHZFI} (TWD) 3855.00
A7tz (TWD mn) 1,256,138
MY 26/6/5
2HY 015 422 (%) 231

> MAE 8 THM0 BIRJO VR200 &t XS0 M2 YN oMo £+6tl 2026 U1EE0|AUE
AL 71E FHR| tHH| 1.7%p &2 32.5% 7I=.

> VR200 +¥A HIE 8~98 Eot JHAl OF. 4t D12 UZAZE 20273 VR200 TOHE AIZEHE
HO= Ol =, SAPZt SSE20/EL MA| SSYM=E FOE.

> EXI0|4 BUYE QXlet, SHEFIIZ NT$3,85562 Alst XXt ZLZY0|E AHEHEO0| AR
7|HHRIS A3l Ao J|tE1, HES0|YE /i HY.
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OfAlO} FHEE - 532

sLor|32 (3037 TW) > 20268 Ol FEX ORI BUOH BN FIAE 171% K3 2026 DfEB0RIE

Extol BUY 2O0|AE: ABF 7H4 Qledit TS 2 STHOY 2N 25 FAF TYX| 3.

%7k (TWD) lenie > SAHE Al AHf =2 ZM7t XISE0 T2 2026~2027' Capex 7t0|HAS THE Atgk 0lof] M2t
SEXI} (TWD) 1010.00 2026/2027'3 0|2} HXIS 212} 44%/7% &
A7t (TWD mn) UsZEELeTE > TN JIE £R0 M& 522 OfXs| K& 202620278 01 AHO| JIE ojErt Y
FHY 25iE7 202 HYB0| W2} SEZJIZ NT$1,01092 HE55i0, BUY KAl
FHY 01F +E (%) 47

MM RS (6505 TW) > 2026 EPSE NT$2.182 HZJlcfHl 18% 27100, 28t MOl HYIO| 20254
£xjo) BUY Fma i NT$0.7901M SXHESIL AL OIYAIS 28.5% 3.
7} (TWD) 69.80 > oot MOl WA DEED Qs @E JKeH, AleCoRElole OSP el
2877} (TWD) 100.00 HFHOPH0| A, 010l W2 3026 EPS MYRIZ NT$1.83 (R TH| +103.4%)2 61% 415,
AZEESY (TWD mn) 664,912 > SET} 2AI0FS HHIH| JHSAPIE HAOKI0| 4S5t s HS YIHGH0 £X10 BUY /X,
ZHY 26/8/7 SHZE} NT$100KIA(2026E BVPS NT$43.339] 2.38).
FHY 01F 29S8 (%) 17
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OfAlO} =HB= - 3=

2

Of
ol

A £35S

=423 (600036 SH)
ExtolA HOLD-OPF > 2025 0} T ChHH] 0.01% B7h XHFEFA&01A2 HH tH| 1.21% S712. SAt
#7t (RMB) 38.77 AUMO| RMB1725 Emfs @izt Z7i%0] RMB2ZE HOIMH AnXS 713y,
SHZ7t (RMB) 50.00 TAHE|IMHIA S48 L0l FE HH| 21.39% =38 20261/2027EH £0(2)9] Fi ChH|
A7k (RMB mn) 990,749 8.1%/7.5% B2 MYUe. £At|7d HOLD-OPF, SEX7 RMB50.02 {XIg.
FHY 25/9/5
ZHY 01F $9E (%) -9.3
oo A0] of(MA Y| +40.9%), X[HHZ=Z20(Q! of(MA CHH

LI (600030 SH) ARy
ek EOA > HE 2HZA SAKS A2 AlRlol OFEEQl YL AKX Aol ANBE FAIN Al P
+7F (RMB) 27.84 HHS Ri%, 25t A= orRel 2lAT Ra| IEE HIEOR, FA AaRH, ME J4FM,
2857} (RMB) 30.00 THYAE ZHIEE] S a4 ROjolM MEX XIS RXISHT Om, X7| ZHT XgXoR
Al7t5% (RMB mn) 419,083 PALCIES
FHd 26/4/1 > 2026/2027F X|HiFFE0|2 S7t8 MUR| M (hH] +13.6%/+8.5%S RX|. FXtA BUY,
MY 0|F 25 (%) 13.6 2HEZ=J} RMB30.0S $X|.

SX|+1Z (300308 SH)

Exto
z7} (RMB)
2837} (RMB)
A7HE (RMB mn)

P
oo
e

0% 4948 (%)

ne

BUY
921.04
1094.00
1,080,641
26/8/7
0.1

> iEXOI 32 B 25 JIY0l A 20274 16T MM 52S £ o) HEsi, SMxoz
NPO 22M2 M U QIEst, OCS/XPO/CPO 224 9l REY 2107 B9l 79 30
AIXSHCH, 78 319 7|& A/HF B7t= 2026E P/EQ| 29412 &f2|&Ql

SZ0LX[HY (601868 SH)

EXtolA

7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)

P
e
e e

ol

+2E (%)

ol

NOT RATED
2.55
97,515
26/6/5
-11.8

> X|HhA IX|: CEECE 100% At2ARR! China Electric Power Planning & Engineering InstituteS
Soll “ZUY STYEHV) + I8 M + ZRE TS OFRE= 24 WEAQIS 755 2 o

5 =R
TiE 3Y IR7IY S ot EoF =7t X9 ARG -HY oA Ao et =8 Hets 2R

> 4% 75 of RVB3E 7RO 4TINS HRSID YW, 0] F OfLR| B 237} M)
65%2 XK. OPIOf Qingyang HOIEME! S2AAEL 298 AGIRM, SME st
BIORR0A 52 20| olSl= 7|90 MEt 5.

> #20j01M B SA= B P/B 1H) DIBIOIN AT Q01 Y 2N BRIIQ0BA)
OFRIDREITL OILIR] 2% AlRie] X7} EfZIS SA0| 2.
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2E3AM FH

HIOkC| (01211 HK)

EXtelA BUY
7} (HKD) 88.40
2H=7} (HKD) 108.00
A7k (HKDmn) 892,574
=Y 26/6/5
XY 0|F U5 (%) -1.4

YR &

bl
2
rir
P
if

> 63 SASl HONF2 2026 XMZ2Z 402 WE 3|S5 A
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

oY 0¥ 1R of
0 > =
i)

OtotE o WROI0[MH2 TH{Z0|2t Tt

YAH 2026~2027F Ol EPS 7IE 242t 16.6H/14.8801 H2i=D AoD, Ol= H7|
o 23} OhH| 22 £ZFO0I|Ct. 22Y EV AFUAMY M=X X9, HE Siel &,
M 7z, 9Y AHalX] 3, J2|1 2025~20273 04 EPS E7H8 13%E

TS Line (02510 HK)

SXo BUY
7} (HKD) 9.30
2HZI} (HKD) 9.50
A7IE (HKDmn) 15,476
FMY 26/7/6
XY 015 2B (%) 18.0

> 79 2 029 Ry 301X ZA SRS YED +E2Y0| I
458 sy

=0 AUHO|HsH2AS] 7t

QIEfA X (02020 HK)

ExtelA BUY
27t (HKD) 72.35
SHZI} (HKD) 90.00
A7t5% (HKDmn) 202,338
MY 26/4/1
FHY 0|F £AE (%) -73

b SHAHEHEOI ANTARE FILAS| 2026 DHER ©A OiH| $F Xt
DI AR 7[RIl 28 Puma HUE o4 FE NIIS B5

W47t B HY.
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OfA|OI2%8 (ACB VN)

Xmotatn

st

o e

KI5

> X&XOZ Ab CAMEL T7HH 1,2 92

BUY
22200.00

SXoz

%7t (VND)

26800.00
128,858,167

SEZI} (VND)

A7IE (VND mn)

26/1/7

-9.6

H|L}Z 3 (VNM VN)

o

BUY
61600.00

£xj0/1

J0

g% 9, 0[2t37t Of

)

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZELOIM HX AFHERES 2071 A= A2 =H0|H, 0] DM Ef=1ro|

A

73500.00
128,741,266

%7t (VND)
SHZIH (VND)

A7tE% (VND mn)

26/4/1

0.5

HOPEE (GMD VN)

+14% YoY

=
o

10] 2026 & 1~2 & && 7|

100

BUY
78500.00

ExolA

o[t

Het

=7} (VND)

89000.00
33,479,866

SHZF7} (VND)

ol

==
=3

3 719 0Pt 2 TH540

=l
=

i SOIX|2, HH HAt

Al7tE% (VND mn)

26/4/1

1.4

+AE (%)

Yl 0} 4

=
T

PC1 & (PC1VN)

mo
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0
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o
ko <F
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~
& ko
S
0 A_A.
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S Wl
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a
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> LA N HRZ S A HE Al HiRE 9 7|0

8,613,607

AZIE (VND mn)

26/6/5

ol

|
KF

11.0
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MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE  02)2122-8300
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SBUEYUE  (032455-1300

=2

SBUERAZF  (033)744-1700

FBUHET  (043)848-5252

FBUESY  (053)741-9800

l aff  (055)543-7601
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2 MEs RUAENHRYS=/SSMIEH) SIMAIHE HA| Of22|AETL Aot RS SH=0{2 Hefst RofQLCh

= MEs FANC XS URY FHOZ AYHE 20| ofz), FXIXel FAHIH| It He YEMSS SH22 AdE
HIXZYAUCL 2 X2s S8FAZAARL M2(g 2 siof BEL= Aaet Y20 975104 LT ZO[K, FAe
SEFAEMADE O EolLt 2EYE 28 o= YEUCL M2, 2 MRS Hileh AR FAQAZER2 52z
FARE RRMO| HHERLE HRISH0| O|RO0IMOF oiH, A= = AIRS| LSO A5 Hald LA FXE? Znof Tt
O3t MRAT XA GhELCh Eoh 2 MEs M FAROAD MSEHE X222 A9 32 g0 2 MeE FHZ =
&g 8 HiEot= WA= H2ZE SXE0f AFHCH
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=0, FARt= & AH=9 Yo HEgS 01 + U oS0l LdE + Ut HS UXSHOF EUEL FARE FAt
ZYA S NMEE stHel 12 Y22 HZToHoF gL
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