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251230 260807 260810 260811 260812 260813
EIONE:S KOSPI 4,214.17 6,258.77 6,299.66 6,345.53 6,579.04 6,813.34
s -6.39 -37.61 40.89 45.87 23351 234.30
SHE(%) 0.15 -0.60 0.65 0.72 3.55 3.44
NIHEEH(Z ) 3,478 5,160 5,194 5,239 5,430 5,619
N&/stE 45 295 508 632 504 325 287
ot 481 270 154 268 435 480
0|SETHMA) |5¢ 4,158 6,354 6,362 6,360 6,356 6,459
20 4,09 6,575 6,516 6,493 6,479 6,455
60 3,968 7,626 7,600 7,573 7,557 7,546
120 3,605 6,794 6,803 6,811 6,820 6,830
olZdx 5 101.35 98.50 99.01 99.78 103.51 105.48
20 102.87 95.19 96.68 97.73 10154 105.54
N (%, 10%) 60.00 40.00 40.00 50.00 60.00 70.00
REEWE:S REEGES 40,820 29,938 29,373 33,348 36,065 41,895
5MA 43,404 30,167 30,582 30,992 31,435 34,124
20MA 40,564 37,664 36,866 36,163 35,509 35,614
A=z («d) 132,135 247,305 190,121 219,607 270,995 348,331
VR (%, 20) 120.19 105.47 101.12 126.58 12248 123.14
ADR (%, 20%) 88.64 116.99 114.92 12554 130.25 119.40
MEXE KOSPI200 605.98 974.73 977.84 987.40 1029.43 1071.24
ME FZ2gE 608.00 978.75 979.00 989.80 1035.30 1073.70
A% Basis 2.02 4.02 1.16 240 587 246
TAS FQR|E
251230 260807 260810 260811 260812 260813
TR’ KOSDAQ 925.47 798.81 854.47 857.84 858.91 861.37
s 712 -2.86 55.66 3.37 1.07 2.46
SHE(%) 0.77 -0.36 6.51 0.39 0.12 0.29
A7} EH(ZH) 506 439 469 472 473 475
M55 45 656 809 1,426 1,090 880 634
ot 983 818 227 541 746 992
0|5HZAMA) |5Y 923 784 807 822 834 846
20 925 763 763 766 770 772
60 897 918 912 907 902 898
120¥ 855 1,030 1,028 1,026 1,023 1,021
o4z 5 100.32 101.94 105.88 104.30 102.94 101.78
20 100.02 104.76 111.93 111.94 111.54 111.63
S (%, 10) 40.00 60.00 60.00 70.00 80.00 90.00
HeNZA & HAZHDHF) 81,890 50,989 55,191 53,313 56,196 68,561
5MA 87,040 51,213 53,627 54,737 54,225 56,850
20MA 86,538 50,696 51,001 51,049 51,101 52,043
Heth = (9d) 105,571 52,690 71,234 67,942 65,704 75,916
VR (%, 20%) 121.46 9343 94.59 116.38 14527 149.79
ADR (%, 20%) 87.20 106.21 105.69 117.64 124.19 112.69

Yuanta Research



YUANTA

FANE X|E - 2

RSN hof St

(S42)) £ 28 L=k A= ZEEX 7|12 ol=¢l 7HQ!
i) 5418.35 81.47 1,873.83 47,778.00 41,377.79 101,219.38 129,562.90 115,247.09
oj = 10,479.59 60.51 1,797.50 47,137.45 41,398.08 108,053.49 150,665.00 87,836.76
£014(08/13) 5,061.24 -20.96 -76.33 -640.55 20.29 6,834.11 21,102.10 -27,410.33
2014(08/12) 2,695.75 -24.81 21493 -281.11 2,535.00 5,279.01 28,353.92 -31,910.76
20H4(08/11) 2,280.29 -75.71 64.74 425.88 -2,089.13 21248 535.16 -707.59
=5 -2,641.52 -267.64 2,828.78 -3,498.21 4,023.27 -5,081.91 -23,933.89 27,881.88
|zt &8 -42,608.45 -35,454.95 -74,763.44 -80,868.98 649,485.55 38529430  -1,605,716.50  1,073,334.93
AL i S
(%) 24 = 23 HII= ZEEX 7|2 o|=0l 7H!
= 1,483.96 5.94 230.24 1,24143 4,304.37 9,101.56 19,856.38 46,326.53
o 1,115.25 1.04 130.76 1,048.80 4,446.70 7,969.19 18,494.30 48,891.94
#014:(08/13) -368.71 -4.90 -99.48 -192.63 142.34 -1,132.37 -1,362.08 2,565.41
2014(08/12) -363.09 0.70 -48.98 -187.97 -516.79 -1,458.88 -1,622.61 3,127.43
20H4(08/11) 386.15 -8.85 27.93 58.77 -1,376.59 -954.47 -3,561.81 4,351.39
&5 3,762.15 19.92 349.90 1,049.46 2,949.61 8,607.22 -18,368.15 9,235.48
|zt &8 2,911.49 -278.33 -3,343.63 -2,722.98 135,734.80 100,924.03 42,311.03 -94,129.80
SAFHA=
(Mod) 251230 260806 260807 260810 260811 260812
Z0EZ 87,399 104,071 104,206 100,718 97,929 99,977
1A0EF s|ME 272 313 2838 259 204 337
JIPT— RIEHENE 17,136 22,869 23,100 23,838 23,770 24,199
arg 10,163 5,926 6,130 6,185 6,268 6,220
&3 941 1,062 1,003 1,051 950 924
IFUFAE 108,373 186,517 185,518 188,988 189,937 195,701
ek (B4 (25 f=AE) -7,203 -998 3,470 949 5,764
+5H EEEE 100,204 138,719 138,265 140,060 139,475 139,815
(B8) (259 sfQFAF) -528 -454 1,795 585 340
FNEEY 10,747 11,842 11,843 11,844 11,835 11,833
HEsEy 23,275 34,655 34,595 34,687 34,758 34,992
HEY +945H 213,688 212,696 212,393 212,479 213,007 212,686
MMF 196,901 259,144 257,721 255,743 257,460 258,360

Ol IHE TFAE S0) ZEE|0 UL
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20043 (242D

=049 (A43)

7l Q=9I 7l 9=l
EersE 965.3 | AE MKt 1,038.6 | A E AL 14,887.1 | SK 50| A 10,499.2
HD &5 3 865.5 | MG ™ AR 993.8 | SK 50| A 25779 | &84T 1,524.7
S g2l gl 5822 | st=X= 480.0 | KODEX #Hz|X| 12139 |HD Ei53Y 826.5
HD $t= = Mol & 539.5| LG O| &l 270.5 | NAVER 629.0| KB 28 538.7
POSCO 224 533.1 | W zlol=a} 210.6 | SK 23 532.1| st=Ent 509.9
KB =& 523.1 | KODEX ZAEH50MEQIHA 176.1 | KODEX EAEHM50HE| K| 488.1 | NAVER 450.0
=l PN 470.0 | CJ M LA S 153.5 | koDEX aERELE 282/ 477.0 | AFHIO| R 2R A 385.4
AGHIO| 22 A 397.3 | LG C|AZ8 0] 152.5 | KODEX 200 438.5|HD SIE R MY 3816
MEZIR 383.1 | KODEX HItHZ| X 140.7 | KODEX 20019/ 22|74 == 3434 | A0 L 2lE 379.9
HHI=Z2Y 381.4 | KODEX 20041 2¢11{ A2X 1239 | 29 & 7| 3253 | HEZ|2 376.5
TAS 7| el=el =2 i 35

I AR (H) A ()

7l 2=l 7|2 2=l
gaA 224.0 | JYP Ent. 349.3 | =YX L{0fY 246.5 | THOFE|MA| 2793
2E 2147 | HEI2% 251.8 | 22 IPS 202.1| ZAM 7t 2|0F 1749
70| Hofl A0FO|OH 4 189.4 | D|2HOl A A =Xt 2218| ZEE|X 122.5| 271402 167.9
2|71 Hto| 2 187.9 | LE 2 184.8 | 0| 2| 3L A 116.6 | PS YA EZUA 165.9
JYP Ent. 176.8 | O| 2E A 128.2 | E|0f 20| 1054 | A& 164.7
EE 133.7 | FAHE| AL 122.3 | HofH|A 81.4 | CloHC|ThAtE 116.8
TORE A | 123.0 | 2N I E 109.0 | ISC 80.1 | K|l A0f LA 111.2
UH| 2 107.8 | E|of 20 91.0|PS YA EZIA 79.3| HPSP 96.0
TAMZtREOf 915| 22 80.4 | E|A#|0] 725| 22 IPS 95.9
HZFBrE A 85.2 | METIAIAH] 68.0 | JSHAt 66.5| 224 752
g 2 X Ee EEA0IH, EEXE AY AL ZH|OIK|(www.myasset.com) O A IS = QUELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
o5 49 o= A% N5 49 of=h A%

53 | 458%) 3= | skE®) 52 | 458 zs | skEm®)
AT 126 | 2HZ2Y 99| ZZE[Lt 17.2 | JYP Ent. -11.2
hEVESY 10.0 | Bt= M -6.6 | ot0| T QoA 91| del2F 938
Y712 10.0 | Bt 48| Y IPS 76| 2N A 94
23E0[of 9.7 | AMMY -36 | HIX2 73| FEISAHO|QA AR 6.7
24 92 |LG¥EHT -3.3/18C 7.1 | O|XAME{HQIHE -6.6
SK 2304 9.1|LS -3.3| HPSP 6.6 | SILIHE[2[E = 54
OoCl£gA 86| OtZHALE2YA2 31| LS A2lEEN 56| 0 A% 4.8
st2H}o| 2ot} 84| ROY=EE 29| HEE 55| MojA A7
Mo ARIE 82| MeM 29| Z2E[X 55| AEC|QRCEHR 39
O| £ H EfA A 7.4 | OtAOF 29| §SHK 5.4 | oMM HEO| 2 37

T F/EEH AIEE KOSPI 200

= o
&= IAH N2

KOSDAQ 100 INDEX U &&/5t2{E(%) =ILICt.
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
P sl I PN MSCI World 5,034.0 05 5,007.8 05 48434 39 44304 136
g MSCI EM 1,695.4 08 1,657.8 23 1,687.4 05 1,404.4 207
=0| o= DOW 53,840.0 01| 54,0369 04| 529252 17| 48,0633 12.0
HLtCH S&P TSX 36,759.3 03| 36,3812 10 | 352726 42 317114 15.9
74 Y= FTSE 10,772.7 06| 109011 12| 10,6659 1.0 9,931.4 85
ZY3A CAC 8,650.6 0.3 87149 07 8,436.2 25 8,149.5 6.1
= DAX 26,299.7 01| 263195 01| 254653 33| 244904 74
JEE FTSEMIB 53,693.3 00| 53717.2 00| 524554 24| 449445 195
=l =213 BOVESPA 167,101.0 02| 1725134 34| 172,0207 29| 1611254 37
WA M.BLOSA 64,8264 14| 669386 32| 66,6747 28| 643083 08
Of23E|L} | AMERVAL | 3,000,582.3 0.0 | 3,086,785.0 -2.8 | 3,223,998.0 6.9 | 3,051,617.0 1.7
OFAOF 5= Shanghai 3,927.0 05 3,940.0 03 3,990.2 16 3,968.8 1.1
ue Nikkei225 68,308.6 12| 656067 41| 68257.0 01| 503395 35.7
o= KOSPI 6,813.3 36 6,258.8 89 7,656.3 -11.0 42142 617
oy ot Weighted 46,0215 11| 442259 41| 454791 12| 289636 58.9
0[N0} | KualaL 1,734.7 04 1,735.8 -0.1 1,682.9 31 1,680.1 32
Ol A0} | JAKARTA 6,301.8 1.1 6,409.7 A7 5,986.5 53 8,646.9 -27.1
H E & VNI 1,765.6 15 1,768.1 -0.1 1,848.3 45 1,7845 1.1
3z S&PIASX 9,188.5 0.2 9,263.6 038 8,803.9 44 87143 54
ol BSE30 78,080.0 01| 784992 05| 781807 01| 852206 -84
7 9 NEE B Y AR S2 vigsiol EYE0t Y Xits HY/AHY oo|EE 7[E0E XY
=24 2|, 5, 4F (et #718)
D D-1 D-5 D-25 YTD
32/(%) 0= (1048) 464 469 468 462 417
=2 (1048) 3.13 3.16 3.14 3.11 2.86
A (10H8) 3.56 3.60 358 357 3.29
O|Er2(0} (104 8) 3.89 394 392 3.87 355
U (1048) 2.89 2.86 2.79 2.79 2.07
8= (39 8) 378 378 375 3.81 295
stg 2A/g2(d) 1,420.50 141897 1,407.86 1,489.84 1,444.62
2/ (J) 8.91 8.90 8.92 9.19 9.22
2e/FE(2Y) 1.15 1.15 1.16 1.14 147
SIoH R (212h) 6.74 6.75 6.75 6.78 6.99
{7t W.T.I($/barrel) 813 83.3 78.2 793 57.4
Brent($/barrel) 87.1 88.9 825 83.3 60.9
BhE | DDR4 8Gb($) 34.59 3459 34.39 32.09 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 4,363.6 44089 42420 4,005.7 4,341.1
2($/02) 64.6 65.0 635 58.8 70.6
T2($/ton) 14,132.0 14,1565 14,1105 134845 12,423.0
o = (USc/bu) 1,168.3 1,164.8 1,157.3 1,202.0 1,030.5

A2 Datastream
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FANF RIE - 224

MIE{E 2LHQ| Top Tier 7IY H|x

M Sl 21 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 44550 63,162,000 23 38 347 408
. ALPHABET nj= 42216 59,853,000 32 A7 184 59
MICROSOFT 0|2 36,896 52,310,000 06 271 252 6.5
AMER} e 10824 15375713 143 419 55 24
EXXON MOBIL nj= 6,574 9319741 24 98 135 25
-~ PETROCHINA =2 2788 3,960,705 02 18 79 09
CHEVRON 0|2 3906 5537951 45 85 126 24
SK 0] ‘=t 0|4 3= 145 206,244 124 15.0 93 08
IND & COMM =2 3835 5448006 04 13 74 07
o CHINA CONSTRUCTION BANK 52 3027 4,300,209 04 79 57 05
=c HSBC HOLDINGS e 3535 5011753 03 44 121 19
=R oAES e 355 503,720 -0.1 09 86 0.9
WAL-MART 0|2 9209 13,056,000 33 08 399 87
o PROCTER & GAMBLE AQA 3353 4,754,105 18 28 206 6.1
COCA-COLA nj= 3761  5332,642 07 38 265 10.0
KT&G e 128 182,291 33 22 136 19
JOHNSON & JOHNSON 0= 6316 8,954,440 20 17 27 74
. NOVARTIS 0= 3093 4393387 12 07 17.2 6.0
PFIZER AQA 1528 2165661 23 95 9.0 17
=M e 11 15,041 35 79 7.0 11
CHINA MOBILE 53 2279 3,237,868 15 27 13 10
" AT&T 0= 1684 2,387,973 37 14.1 105 15
VODAFONE GROUP gz 374 530,901 07 34 138 07
SK "2 fies 138 196,318 0.0 8.7 15.2 14
THE JAPAN STEEL WORKS Y= 37 52,856 44 36 273 26
1 NUCOR 0= 618 875,841 0.1 16.9 14.3 26
° BAOSHAN IRON & STEEL 53 183 260,105 3.4 13 12 06
POSCO sk 181 257,535 09 6.7 126 04
GENERAL ELECTRIC e 3742 5305,105 37 20 457 207
o SIEMENS = 2564 3,642,237 44 52 254 33
UNITED TECHNOLOGIES 0= 2072 4212,956 412 123 304 44
AN S e 415 589,479 97 13 215 0.9
TOYOTA MOTOR o= 2731 3,879,972 24 5.4 98 0.9
S VOLKSWAGEN =9 426 605,830 23 18 43 02
HONDA MOTOR Y= 468 665,107 07 89 135 05
R 5= 601 853,840 43 22 99 0.9
DUKE ENERGY nj= 971 1,376,686 05 419 186 17
_— ENEL WEE 1136 1613490 28 5.2 134 28
NATIONAL GRID 9= 814 11153833 04 3.2 133 14
s=ma 5= 150 212,811 75 29 04

RS 22 5 HUY M Tyic| +UE, Y 22 R

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

=) =EZE YD ATKEY o EHY 01

Al =20 =23 Exjo|A T T E ]
tht | 352 5 Xl (WD) (WD) (%) (TwDmn) 4 Lorg (%)
* ASE H|= 3711 TW BUY 626.00 700.00 1499 2,798,578 26/8/7 7.0
X|EHZA 3017 TW BUY 3200.00 3855.00 111.9 1,256,138 26/6/5 23.1
* AYIAHZ 2347 TW BUY 91.50 110.00 58.0 152,617 26/8/7 -2.0
Ofz=A 2357 TW BUY 937.00 1200.00 71.0 695,966 26/3/5 80.9
* F20HATE 2360 TW BUY 2300.00 2400.00 196.8 978,065 26/8/7 13.3
* fuoo|22 3037 TW BUY 1000.00 1010.00 3545 1,588,873 26/8/7 4.7
* IOAM S S)SH 6505 TW BUY 69.80 100.00 46.0 664,912 26/8/7 -1.7

Z:1) 27 2026.08.07
* ARAZO) T2t 7P SHAV} O N8R 4 98

BRMIIZE 1Y 2D BOPIE RAU (-20%) BS M. (T, A

Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)

SHAl HE R0l 7ts)
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YUANTA
TS

dia

7 =EZ YD N N R
N7 523 zE3c  sxo " T 8y
27} |_'I_+ S=o S= x} | (RMB) ( MB) (%) (RMB mn) & 'JI\'Q!% (%)
o HOLD-
A3 600036 SH 002 3877 5000  -7.9 990749  25/9/5 93
e 600030 SH  BUY 27.84 3000 2.0 419083  26/4/1 13.6
5=
X4 300308 SH  BUY 92104 100400 512 1080641  26/8/7 0.1
20| L{R|ZA 601868 SH NOT 2.55 - 85 97515  26/6/5  -11.8
e RATED : : : :
7 =EZ YD KBS L EHlo)E
NERE L z23c ExjoA > o 2HY
b A 288 5 X2l (HKD)  (HKD) ) (HKDmn) B oz (o)
IOk 01211 HK | BUY 8840 10800  -73 892574  26/6/5 14
sz T8 Lies 02510 HK | BUY 9.30 950 227 15.476 | 26/7/6 18.0
olEpAm R 02020 HK | BUY 72.35| 9000 -102 202338 26/4/1 73
2l BETE VID WY . FHY0E
7 Al =20 =Z3C ExoA T T Xl -
b dn 3= S= Xl (WD) (VND) (%) (NDmn)| o= xolz (%)
OpAJOS 3t ACBVN | BUY | 2220000 2680000  -7.5 128.858,167  26/1/7 96
MEE] VNMVN ~ BUY | 61600.00 73500.00 0.7 128741255 26/4/1 05
H."EI_P
AHopRE GMDVN = BUY | 78500.00 89000.00 287 33.479.866  26/4/1 14
PC1IE PCTVN | BUY | 20700.00 2591100  -82 8513.607 26/6/5 11.0
Z01) @7t 2026.08.07
* A0l TRt 7Pt SHAV) O AEE 4 98
»* EZM7I2E 1 20} BIPIE 2AH (- 20%) -3 WQ\ (H, AZAE ZEA M2 0| 7ts)
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ASEHZ (3711 TW)

> 71 % HAY JISE 100% 24, LEAP HIZ &, Jeiel EPS 7|0{ NT$0.8601 M2t 2026

012 AL =X 24% 3| 3026 OhE TE7IHH| 22% S7I610 32 58 0/01Z Y.

Xt BUY
23} (TWD) 626.00 > ZATIS CapexS US$209 =7 US$1062C2 Me ZHMOM, 0| & 70%7+ LEAP ZH0j
N s 4026 FoCoS YAte=z 20278 LEAP DHEO| MUAUH| S Hi S7totHA O1E2 2F 33%
ZHRI} (TWD) 700.00 e
PNERS

A7tE (TWD mn) 2,798,578
i 26/8/7 > X7|H0Z EAtO| FoCoS 7182 Al GPU/CPU W7 & o HIAE! AIZ0| ZIE8t 7. 2026/2027F
T2 = =
Ry 70 EPSE 212} 17%/26% A% Z&5t NT$19.40/NT$27.682 Al

> Al B HE £2 ZHZE 2026 S FHA| 16% ASF XX, MS0|Q F27|CHH| 44%, FACH|

AHIAH3 (2347 TW) ot e Mok ot et Hoe Bt Chew ok min % A
b B7tst NT$42.59 7|28 Aoz HQl EPSE= 7|Z FHA| UH| 23% A% =¥E

EXto|A BUY NT$2.55.
7t (WD) 91.50 b OIRE U KIIA AR ZH, Al S MR8 Fol St A5iE Qon, HEA ME HA 0fE
SEF7} (TWD) e 20261/20275 242t 63%/10% A& F(13%/16% A5t X5).
A7HEY (TWD mn) 152,617 a ~o = = : oAst OHE =
=x0] 26/8/7 > TR 2 AU 2 U0 YUY Linksys?t 20261/20279 45t 01EI 012 MES
FH= 2dg AoZ HY. HUxoz S22 WR00|M2 P/E 10HE HIECZ EXjjd BUYE
FHY 012 45 (%) 20 RXI6HL, REFIIS NT$11022 48t 23

3 20LATE (2360 TW)

EXtolz BUY
Z7t (TWD) 2300.00
SHZFIH(TWD) 2400.00
A7tEY (TWD mn) 978,065
=Y 26/8/7
FHY 01T £UE (%) 13.3

> 20261 OIS Al T HIAE A2 KIS0l AR TUOT IR o0l 28

> 20273 D=2 SLT TAM &, CPO & CoPoSQ| f4t Tl W 7|3t HVDC EEE &350l
Y0 HA ThH| 47% S71e HY.

4

SA| Ofs 2HHO! 22 Q| 1 274= 1) CPO L CoPoS7H 202735E =24xi9l
2ei0) FYSkm, 2) Al FZ AH| B7i0| W2t B FH| 297 SN, 3) A7 AY
IHOIM ML EHIAE HH| Al 7[57t LS JHSAO| Q| TR =HEZJE NT$2,4002

SAte| 2 10 P/E HHE Ho|| SiESh= 35HIE XBal LE.

Jeiox
Lo

Of+=2A (2357 TW)

Exjojz BUY
7+ (TWD) 937.00
2HZI} (TWD) 1200.00
Al7t5% (TWD mn) 695,966
F3Y 26/3/5
FHY 01F 298 (%) 80.9

> 235l Computex Taipei®ilAl RTX Spark2 ProArt P16 =ESS ZA|. SAtQ 22 LES A%
HMRE0| & 7% +EAUS UoHE o, MAES 20274 O0iE NT$700bns 7|06t HA| 0HEQ
6.5%=2 RHX[g Y.

> Nvidia®l 417 VR200 HiZ0| 20261 5lEt7| SAIE OfFQl 7HRO|, OfpAl| 7|=3
MEHHSD BXES 91 Qs ZO2 Mt 202614/2027H MM B2 I1E MXES 27t T

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

X|ZH3 (3017 TW)

Exjoiz BUY
Z7t (TWD) 3200.00
SHZFI} (TWD) 3855.00
A7tz (TWD mn) 1,256,138
MY 26/6/5
2HY 015 422 (%) 231

> MAE 8 THM0 BIRJO VR200 &t XS0 M2 YN oMo £+6tl 2026 U1EE0|AUE
AL 71E FHR| tHH| 1.7%p &2 32.5% 7I=.

> VR200 +¥A HIE 8~98 Eot JHAl OF. 4t D12 UZAZE 20273 VR200 TOHE AIZEHE
HO= Ol =, SAPZt SSE20/EL MA| SSYM=E FOE.

> EXI0|4 BUYE QXlet, SHEFIIZ NT$3,85562 Alst XXt ZLZY0|E AHEHEO0| AR
7|HHRIS A3l Ao J|tE1, HES0|YE /i HY.
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OfAlO} FHEE - 532

sLor|32 (3037 TW) > 20268 Ol FEX ORI BUOH BN FIAE 171% K3 2026 DfEB0RIE

Extol BUY 2O0|AE: ABF 7H4 Qledit TS 2 STHOY 2N 25 FAF TYX| 3.

%7k (TWD) lenie > SAHE Al AHf =2 ZM7t XISE0 T2 2026~2027' Capex 7t0|HAS THE Atgk 0lof] M2t
SEXI} (TWD) 1010.00 2026/2027'3 0|2} HXIS 212} 44%/7% &
A7t (TWD mn) UsZEELeTE > TN JIE £R0 M& 522 OfXs| K& 202620278 01 AHO| JIE ojErt Y
FHY 25iE7 202 HYB0| W2} SEZJIZ NT$1,01092 HE55i0, BUY KAl
FHY 01F +E (%) 47

MM RS (6505 TW) > 2026 EPSE NT$2.182 HZJlcfHl 18% 27100, 28t MOl HYIO| 20254
£xjo) BUY Fma i NT$0.7901M SXHESIL AL OIYAIS 28.5% 3.
7} (TWD) 69.80 > oot MOl WA DEED Qs @E JKeH, AleCoRElole OSP el
2877} (TWD) 100.00 HFHOPH0| A, 010l W2 3026 EPS MYRIZ NT$1.83 (R TH| +103.4%)2 61% 415,
AZEESY (TWD mn) 664,912 > SET} 2AI0FS HHIH| JHSAPIE HAOKI0| 4S5t s HS YIHGH0 £X10 BUY /X,
ZHY 26/8/7 SHZE} NT$100KIA(2026E BVPS NT$43.339] 2.38).
FHY 01F 29S8 (%) 17

Yuanta Research



YUANTA
OfAlO} =HB= - 3=

2

Of
ol

A £35S

=423 (600036 SH)
ExtolA HOLD-OPF > 2025 0} T ChHH] 0.01% B7h XHFEFA&01A2 HH tH| 1.21% S712. SAt
#7t (RMB) 38.77 AUMO| RMB1725 Emfs @izt Z7i%0] RMB2ZE HOIMH AnXS 713y,
SHZ7t (RMB) 50.00 TAHE|IMHIA S48 L0l FE HH| 21.39% =38 20261/2027EH £0(2)9] Fi ChH|
A7k (RMB mn) 990,749 8.1%/7.5% B2 MYUe. £At|7d HOLD-OPF, SEX7 RMB50.02 {XIg.
FHY 25/9/5
ZHY 01F $9E (%) -9.3
oo A0] of(MA Y| +40.9%), X[HHZ=Z20(Q! of(MA CHH

LI (600030 SH) ARy
ek EOA > HE 2HZA SAKS A2 AlRlol OFEEQl YL AKX Aol ANBE FAIN Al P
+7F (RMB) 27.84 HHS Ri%, 25t A= orRel 2lAT Ra| IEE HIEOR, FA AaRH, ME J4FM,
2857} (RMB) 30.00 THYAE ZHIEE] S a4 ROjolM MEX XIS RXISHT Om, X7| ZHT XgXoR
Al7t5% (RMB mn) 419,083 PALCIES
FHd 26/4/1 > 2026/2027F X|HiFFE0|2 S7t8 MUR| M (hH] +13.6%/+8.5%S RX|. FXtA BUY,
MY 0|F 25 (%) 13.6 2HEZ=J} RMB30.0S $X|.

SX|+1Z (300308 SH)

Exto
z7} (RMB)
2837} (RMB)
A7HE (RMB mn)

P
oo
e

0% 4948 (%)

ne

BUY
921.04
1094.00
1,080,641
26/8/7
0.1

> iEXOI 32 B 25 JIY0l A 20274 16T MM 52S £ o) HEsi, SMxoz
NPO 22M2 M U QIEst, OCS/XPO/CPO 224 9l REY 2107 B9l 79 30
AIXSHCH, 78 319 7|& A/HF B7t= 2026E P/EQ| 29412 &f2|&Ql

SZ0LX[HY (601868 SH)

EXtolA

7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)

P
e
e e

ol

+2E (%)

ol

NOT RATED
2.55
97,515
26/6/5
-11.8

> X|HhA IX|: CEECE 100% At2ARR! China Electric Power Planning & Engineering InstituteS
Soll “ZUY STYEHV) + I8 M + ZRE TS OFRE= 24 WEAQIS 755 2 o

5 =R
TiE 3Y IR7IY S ot EoF =7t X9 ARG -HY oA Ao et =8 Hets 2R

> 4% 75 of RVB3E 7RO 4TINS HRSID YW, 0] F OfLR| B 237} M)
65%2 XK. OPIOf Qingyang HOIEME! S2AAEL 298 AGIRM, SME st
BIORR0A 52 20| olSl= 7|90 MEt 5.

> #20j01M B SA= B P/B 1H) DIBIOIN AT Q01 Y 2N BRIIQ0BA)
OFRIDREITL OILIR] 2% AlRie] X7} EfZIS SA0| 2.
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=X = X
2E3AM FH

HIOkC| (01211 HK)

EXtelA BUY
7} (HKD) 88.40
2H=7} (HKD) 108.00
A7k (HKDmn) 892,574
=Y 26/6/5
XY 0|F U5 (%) -1.4

YR &

bl
2
rir
P
if

> 63 SASl HONF2 2026 XMZ2Z 402 WE 3|S5 A
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

oY 0¥ 1R of
0 > =
i)

OtotE o WROI0[MH2 TH{Z0|2t Tt

YAH 2026~2027F Ol EPS 7IE 242t 16.6H/14.8801 H2i=D AoD, Ol= H7|
o 23} OhH| 22 £ZFO0I|Ct. 22Y EV AFUAMY M=X X9, HE Siel &,
M 7z, 9Y AHalX] 3, J2|1 2025~20273 04 EPS E7H8 13%E

TS Line (02510 HK)

SXo BUY
7} (HKD) 9.30
2HZI} (HKD) 9.50
A7IE (HKDmn) 15,476
FMY 26/7/6
XY 015 2B (%) 18.0

> 79 2 029 Ry 301X ZA SRS YED +E2Y0| I
458 sy

=0 AUHO|HsH2AS] 7t

QIEfA X (02020 HK)

ExtelA BUY
27t (HKD) 72.35
SHZI} (HKD) 90.00
A7t5% (HKDmn) 202,338
MY 26/4/1
FHY 0|F £AE (%) -73

b SHAHEHEOI ANTARE FILAS| 2026 DHER ©A OiH| $F Xt
DI AR 7[RIl 28 Puma HUE o4 FE NIIS B5

W47t B HY.
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YUANTA

OfA|OI2%8 (ACB VN)

Xmotatn

st

o e

KI5

> X&XOZ Ab CAMEL T7HH 1,2 92

BUY
22200.00

SXoz

%7t (VND)

26800.00
128,858,167

SEZI} (VND)

A7IE (VND mn)

26/1/7

-9.6

H|L}Z 3 (VNM VN)

o

BUY
61600.00

£xj0/1

J0

g% 9, 0[2t37t Of

)

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZELOIM HX AFHERES 2071 A= A2 =H0|H, 0] DM Ef=1ro|

A

73500.00
128,741,266

%7t (VND)
SHZIH (VND)

A7tE% (VND mn)

26/4/1

0.5

HOPEE (GMD VN)

+14% YoY

=
o

10] 2026 & 1~2 & && 7|

100

BUY
78500.00

ExolA

o[t

Het

=7} (VND)

89000.00
33,479,866

SHZF7} (VND)

ol

==
=3

3 719 0Pt 2 TH540

=l
=

i SOIX|2, HH HAt

Al7tE% (VND mn)

26/4/1

1.4

+AE (%)

Yl 0} 4

=
T

PC1 & (PC1VN)

mo
~
0
o«
o
ko <F
or o
~
& ko
S
0 A_A.
& o
o o&
[
ol mr
w3k
E RO
S Wl
ar pal]
oK
Ko
[N
rJ @0
B0 Ar
R0 &
A A
5 8 8
m o «—
(SIS
~ o
o v
~N o~
a
- =
Q =
| =z
a < R
R~ H
wk Koo

> LA N HRZ S A HE Al HiRE 9 7|0

8,613,607

AZIE (VND mn)

26/6/5

ol

|
KF

11.0
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MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE  02)2122-8300

pe

>

1

=)
B
=

.
o
i
=2

I

NE 25

Ot

Mz 43

ME ZM

O1M/A7|

——

SBUEYUE  (032455-1300

=2

SBUERAZF  (033)744-1700

FBUHET  (043)848-5252

FBUESY  (053)741-9800

l aff  (055)543-7601
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A SXoIA AR M Set A0l YiEUH & A9 S8 FARMAIY HPAt: AZSEY o1 tygele &
A SBFAYE X HEE 2Rt Xl BELL & XNEs FARKC FAE ARE FH2E AYgEH 20| ofzt, FAA A H1
7t HE YENSE 2522 NYH HIAEYHN. & ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 20T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E £ YU M, & MRS Hiet FARC FXAMEES HH2Z FAKG
RMO| EHTHTE RQISI0) O| OO o, A= = X229 LIS Aot Ho Lo FARP Z1fof Chotf Ofefeh MY X[X| PhgLith &£
oh, 2 XME= A FAROA L A= A2E FMY 39| Q0| 2 ARE FHoZ SH HE 28 HjEots W MR A5 AsHCL

5= FXEE (Guide Line): FAP|ZH 6~1274F, HU+AE J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXSE Cuide Line: FA|ZH6~1270F, A7 ThH| &5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0IM 4EHA 2 3.

[CHEHE=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1=, 2014

BUY: A 7|7t SO 2of, St +U 0 tfsh STH2Z &Y (HT 71A2 &Y, 45, SnfH|, ERo0|H, FAELE 7[EH2z FIY)

HOLD—Outperform: & F7t =0 A HCIHE0| Z-AL CHH| A, HOLD-Underperform: & F7t £-=01 A HCHEO| ZYAL CHH| 1=

7h Boid, SELL: FXt 7|7t SOt Hof, &t #2480 ish FYH2= ©Y

Under Review: &% &N EXI0|A SEFIME 0K YHSIA| UoLf, HAS| 22t 501 7| Restricted: & & L5 KOUEF XH| F&of| o}

2 GNH2Z TXOlA, SHFIFAA ST

= A== 7|27t FOIE 2SS/ S/M ER HA| ofEe|2E0 &Y
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