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M5 2 (1I/B/E/S UMM L)

0§ = (Revenue) 56.65 63.33 68.69 7327 78.52
L 57t 5.30% 11.77% 8.47% 6.67% 7.16%
=50 38.94 4239 4539 48.64 53.51
L, OFE 68.73% 66.94% 66.08% 66.38% 68.14%
EBITDA 20.12 2275 26.16 28.10 30.58
L, O 35.52% 35.92% 38.09% 38.36% 38.95%
0|2 (EBIT) 19.49 22.04 23.80 25.30 24.12
L, O 34.40% 34.80% 34.64% 34.52% 30.72%
=0|Y 15.21 17.25 18.99 20.76 22.97
L, OREl 26.85% 27.24% 27.65% 28.33% 29.25%
EPS 3.81 433 4.80 5.29 593
L B7te 2.14% 13.65% 10.85% 10.31% 12.05%
AoHFEE
13.29 12.77 18.38 19.23 19.72
(FCF)
P/E 18.8x 29.0x 25.8x 23.4x 20.9x

NtE: LSEG, ti2 B2 Research Center
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