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e e = (TWD) (TWD) (%) (TWD mn) £OUE (%)

*  ASEHZ 3711 TW BUY 621.00  700.00 147.9 2,776,225  26/8/7 6.2

N E 3017 TW BUY 2910.00 3855.00  92.7 1,142,300 26/6/5 11.9

*  AdAHZ 2347 TW BUY 91.60 11000  58.2 152,784 26/8/7 -1.9

OfA 2357 TW BUY 852.00 1200.00 55.5 632,832 26/3/5 64.5

*  JR20tATE 2360 TW BUY 2195.00 2400.00 183.2 933,414 26/8/7 8.1

*  {uUoroRE 3037 TW BUY 1000.00  1010.00 354.5 1,588,873 26/8/7 4.7

*  EOAMQ3EH 6505 TW BUY 70.20  100.00  46.9 668,722 26/8/7 -1.1

1) 27t 2026.08.07

* N W2 F717E SERVL O Hale 4 9l

OEMIE 1Y 2 BIPIE 229 (-20%) B M. (2, AlBEE S8 M8 Rl 7ts)

Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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(RMB) (RMB)
3870 50.00
27.70 30.00
921.00 1,094.00
2.58 -
=83

(HKD) (HKD)

89.60 108.00
9.25 9.50
72.80 90.00
FH SEFIL
(VND) (VND)

22750.00 ' 26800.00

61800.00 = 73500.00

77200.00 ' 89000.00

20750.00 ' 25911.00

YTD
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5.2
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A7k
(RMB mn)

987,857

417,246

1,079,090

98,683

A7
(HKD mn)

901,501

15,402

203,596

Al7IEH
(VND mn)

132,050,600

129,159,247

32,925,422

8,534,171

xxjo XHY 01F
TES Loz (w)
25/9/5 2.5
26/4/1 13.0
26/8/7 0.1
26/6/5 -10.7
axjo FHY 01F
TES oz ()
26/6/5 -0.1
26/7/6 17.4
26/4/1 -6.7
26/1/7 =78
26/4/1 0.8
26/4/1 -0.3
26/6/5 11.3

2 1) YZHY 2026.08.07
* AEYEO et 707t SHF7} o] M3lE
* EZHI|IZE1E 2T BIIE BAH (-20%)
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ASEHZ (3711 TW)

> 71 % HAY JISE 100% 24, LEAP HIZ &, Jeiel EPS 7|0{ NT$0.8601 M2t 2026

012 AL =X 24% 3| 3026 OhE TE7IHH| 22% S7I610 32 58 0/01Z Y.

Xt BUY
23} (TWD) 621.00 > ZATIS CapexS US$209 =7 US$1062C2 Me ZHMOM, 0| & 70%7+ LEAP ZH0j
N S 4026 FoCoS YAte=z 20278 LEAP DHEO| MUAUH| S Hi S7totHA O1E2 2F 33%
ZHRI} (TWD) 700.00 e

PNERS
A7tE (TWD mn) 2,776,225
sriol 26/8/7 > X7|H0Z EAtO| FoCoS 7182 Al GPU/CPU W7 & o HIAE! AIZ0| ZIE8t 7. 2026/2027F
T2 = =
Ry 62 EPSE 212} 17%/26% A% Z&5t NT$19.40/NT$27.682 Al

> Al B HE £2 ZHZE 2026 S FHA| 16% ASF XX, MS0|Q F27|CHH| 44%, FACH|
A|YAHIT (2347 TW) N o SlmE om Lol coeL ix Exis o s

223% 718t NT$42.69 7|26t He=2 EHQ. EPSE 7|12 FMX| OfH| 23% A& ZHE=
EXto|A BUY NT$2.55.
7t (WD) 91.60 b OIRE U KIIA AR ZH, Al S MR8 Fol St A5iE Qon, HEA ME HA 0fE
SEF7} (TWD) e 20261/20275 242t 63%/10% A& F(13%/16% A5t X5).
A7HE% (TWD mn) 152,784 a o = = . OBt OHE o
=x0] 26/8/7 > TR 2 AU 2 U0 YUY Linksys?t 20261/20279 45t 01EI 012 MES
FH= 2dg AoZ HY. HUxoz S22 WR00|M2 P/E 10HE HIECZ EXjjd BUYE
FHY 015 S (%) =1 RABLL, SHFIS NTH022 48 23

3 20LATE (2360 TW)

EXtelA BUY
27t (TWD) 2195.00
SHFIH(TWD) 2400.00
A7tE% (TWD mn) 933,414
MY 26/8/7
FHY 0|F +OUE (%) 8.1

> 20261 OIS Al T HIAE A2 KIS0l AR TUOT IR o0l 28

> 20273 D=2 SLT TAM &, CPO & CoPoSQ| f4t Tl W 7|3t HVDC EEE &350l
Y0 HA ThH| 47% S71e HY.

4

SA| Ofs 2HHO! 22 Q| 1 274= 1) CPO L CoPoS7H 202735E =24xi9l
2ei0) FYSkm, 2) Al FZ AH| B7i0| W2t B FH| 297 SN, 3) A7 AY
IHOIM ML EHIAE HH| Al 7[57t LS JHSAO| Q| TR =HEZJE NT$2,4002

SAte| 2 10 P/E HHE Ho|| SiESh= 35HIE XBal LE.

Jeiox
Lo

Of+=2A (2357 TW)

EXloA BUY
7+ (TWD) 852.00
Z2HZ=Jt (TWD) 1200.00
AZkE (TWD mn) 632,832
FHY 26/3/5
ZFHY 0|F 205 (%) 64.5

> 235l Computex Taipei®ilAl RTX Spark2 ProArt P16 =ESS ZA|. SAtQ 22 LES A%
HMRE0| & 7% +EAUS UoHE o, MAES 20274 O0iE NT$700bns 7|06t HA| 0HEQ
6.5%=2 RHX[g Y.

> Nvidia®l 417 VR200 HiZ0| 20261 5lEt7| SAIE OfFQl 7HRO|, OfpAl| 7|=3
MEHHSD BXES 91 Qs ZO2 Mt 202614/2027H MM B2 I1E MXES 27t T

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

X|ZH3 (3017 TW)

Exjoiz BUY
Z7+ (TWD) 2910.00
SHZFI} (TWD) 3855.00
A7tz (TWD mn) 1,142,300
MY 26/6/5
FHY 01T £AUE (%) 11.9

> MAE 8 THM0 BIRJO VR200 &t XS0 M2 YN oMo £+6tl 2026 U1ES0|AUE
AL 71E FHR| tHH| 1.7%p &2 32.5% 7I=.

> VR200 +¥A HIE 8~98 Eot JHAl OF. 4t D12 UZAZE 20273 VR200 TOHE AIZEHE
HO= Ol =, SAPZt SSE20/EL MA| SSYM=E FOE.

> EXI0|4 BUYE QXlet, SHEFIIZ NT$3,85562 Alst XXt ZLZY0|E AHEHEO0| AR
7|HHRIS A3l Ao J|tE1, HES0|YE /i HY.
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OfAlO} =HB= - 3=

sLor|32 (3037 TW) > 20268 Ol FEX ORI BUOH BN FIAE 171% K3 2026 DfEB0RIE

Exjo7 BUY OIQIEE ABF 72 QIAIT} 15 73 SHCHO| B0 D5 TAF FYX| A3,
271 (TWD) 1000.00 > SAHE Al M 22 ZM7H XIS E0| T2 2026~2027 Capex 710|HAS = A8t ofof w2t
2827} (TWD) 1010.00 2026/202713 0|2} XHRIS 22t 44%/7% A&
A7t (TWD mn) UsZEELeTE > AR 7|m 4Q0| A& BE2 0N RE. 202620271 0[] AE0| JIE OjARTt 2
FHY 26/8/7 702 US| M2t SEZI1Z NT$1,01002 Astsi, BUY X,
FHY 0|3 2218 (%) 4.7

MM RS (6505 TW) > 2026 EPSS NT$2.182 ZFs7|0fH| 18% 710D, 208+ HADMEO 1900 20254
Extoj BUY ZFEhaAl NT$0.790IA SXIRSSIT SAF OIARIZ 28.5% AL,
27t (TWD) 70.20 > 0j-0[2t 7IMO| WX IEEW QIGIRIMZL HE Jh26, ARCIORH[0I] OSP Qa2
2HZAJ} (TWD) 100.00 HHOFRI0] A%, 00 M2t 3026 EPS MYKIS NT$1.83 (HA ChHH| +103.4%)2 61% Akat.
AZHEY (TWD mn) 668,722 > S} 2{A0t MAIMH| JISAE ROl 4851 Qe Hg HiEsio £X127 BUY |X,
FHY 26/8/7 SHZI} NT$100HIA(2026E BVPS NT$43.332] 2.3HH).
FHY 0|3 2218 (%) -1
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=423 (600036 SH)
ExtolA HOLD-OPF > 2025 0} T ChHH] 0.01% B7h XHFEFA&01A2 HH tH| 1.21% S712. SAt
%7} (RMB) 38.70 AUMO| RMBI7ZZ SIS o7t Z7140] RMB2ZE HOMMD MDHS 7|S3D,
SEZF7L (RMB) 50.00 Rptgre|MH|lA g 2ol ME O] 21.39% 258, 2026/2027'3 «0(2lo] XM o]
A7k (RMB mn) 987,857 8.1%/7.5% B2 MYUe. £At|7d HOLD-OPF, SEX7 RMB50.02 {XIg.
FHY 25/9/5
ZHY 01F £/ (%) -9.5
> 1026 FYw2 RMB231.62A4(XA ChH| +40.9%), XHiFF=019] RMB102.2%(FE ChH|

= = o

43S (600030 SH) +54.6%)2 7|2, KH{ZEZA0[2/2 HSO2 RMB10bng A3,
S BUY > M| BCIRA SAKS B MY OFEEQl NI FXIE AlRlo] ANEE T Al PE
70 (LAl 27.10 TS R, 2R3 AH2AD QRO 2IAT TR KIS BIFIOR, A QAFY, AH Sy,
2857} (RMB) 30.00 THENE, XAHEE] § s 20N HEA XIS |G oM, 7| Z¥IE Xaxoz
AN7k5% (RMB mn) 417,246 L
e 26/4/1 > 2026/20273 XIBiFF2019) 7k MYA| HA OhH| +13.6%/+8.5%S |l EXA BUY,
MY 0% 2AUE (%) 13.0 Z2HZ7 RMB30.02 $X.

SX|+1Z (300308 SH)

Exto
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0.1

> iEXOI 32 B 25 JIY0l A 20274 16T MM 52S £ o) HEsi, SMxoz
NPO 22M2 M U QIEst, OCS/XPO/CPO 224 9l REY 2107 B9l 79 30
AREIOH, 7€ 31Y 7|& A/HF Z7H= 2026E P/EQ| 2912 &f2|&el

SZ0LX[HY (601868 SH)

Exjol
%7} (RMB)
SHZ7t (RMB)
A7K5% (RMB mn)
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o
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ol
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ol

NOT RATED
2.68

98,683
26/6/5
-10.7

> X|HhA IX|: CEECE 100% At2ARR! China Electric Power Planning & Engineering InstituteS
Soll “ZUY STYEHV) + I8 M + ZRE TS OFRE= 24 WEAQIS 755 2 o
27| ZF oLt E5H =7t AHQ| ARY-HH o Aol oist SHA HSte R
> 3 ZF: o RMB3E 29| £FHUE BRSII AUCn, 0| & OUHX| &H 37+ THQ
65%E AtK|. Of7|0fl Qingyang HIO|EIMIE! SAEI 2HS AXGIHA, SAl= Hedt
HIOER0IM 30t 20| ERIE= 7 (Y2 et 5.

> H2Oj0|E B SAk= S P/B 1Hi DIRUOIM A= Q0] BY HE FRIIY2ZMY
QFEOREIL OlUR] 2 AS| XHE7H EHEE SA 2R,
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HIOkC| (01211 HK)

EXtolA BUY
27t (HKD) 89.60
2H=7} (HKD) 108.00
A7k (HKDmn) 901,501
=Y 26/6/5
XY 0|F U5 (%) -0.1
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> 63 SASl HONF2 2026 XMZ2Z 402 WE 3|S5 A
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

oY 0¥ 1R of
0 > =
i)

OtotE o WROIO[MH2 THZ0|2t Tt

YAH 2026~2027F Ol EPS 7IE 242t 16.6H/14.8801 H2i=D AoD, Ol= H7|
B 234 OfH] 22 £F0ICh S2Y EV AFUAMS M=X X9, HE el &,
4 5™ JlE, IY aHEXl &n, J2|10 2025~20279 Ol4 EPS E7t8 13%S

TS Line (02510 HK)

EXtolA BUY
=7t (HKD) 9.25
Z2EZJ} (HKD) 9.50
A7HE% (HKDmn) 15,402
FHY 26/7/6
XY 0|F $AE (%) 17.4

> 79 2 029 Ry 301X ZA SRS YED +E20| I
458 sy

=0 AUHO|HsH2AS] 7t

QIEfA X (02020 HK)

£xjol BUY
27} (HKD) 72.80
ZHZFI} (HKD) 90.00
Al7EE% (HKDmn) 203,596
252 26/4/1
2HY 015 4948 (%) 6.7
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MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600
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