2026. 8. 13 (2) MERITZ Strategy Daily M&32Zt 2.0

Strategy ldea

Oj"| =X2IZ H|IE0| St Al

ro

v AIZHBEE GIEL ALK QA QERISH 2 SIETIRE! 94 J12|7]9F A3l & $08HI8 2 T2/ XLt

_ o Analyst S0{4f

v Ot HIZX| AJO|22 220| Ot 227t TEEQICH= oA SIO|HAAH 29| 7|= 20| yeosam.yoon@meritz.co.kr
8. Al 45 ¥ ANEXZNH| SEHR sE= dSoh= TAZE Y

v Wall St./Main St. 7|& XA

FZh nZa| &7|st =T Al EX0IE
%32 DJAICHS HoIA o gre

AP} NS HHELD dxat, L B2 =0| Efks =7
LAt 23 59 WIIAES AEHEA stolwz

EafloF sittal A-3ct. g8 BAE 39 ¢
ok FUSA B4 U9l FAE 78 T AT olgE EERT

AL BARR AN A7 AeEnin e Az
UeIEe 227 AR Fal olHls] AHEAZ (capex) A EE HFHOM,

off

J 1A BRE AT FA WA stolHaAdREY] ARAES AT §
ngieo R AR A ARAIE] AFE 2o 9hdt HlgE sl
1

OF she HIERYRE YT 22 ohdAl 4ol Basith

P

Al BME 93t B2 Jpiste SHHOIL BES AHOR QIEt st Ay

Price per one million tokens of select Al model
outputs

GPT-5.6 Sol
Claude Opus 4.8
Kimi K3

Gemini 3.6 Flash
Grok 4.5
GPT-5.6 Luna

DeepSeek V4 Flash

AtZ: Bloomberg Economics

meritznzixza 1



2026.8. 13 (2)

7 TN A B 9%
SEEs} me AL oz Adel Ba
4 71959 Aol e

4 B89 & 9t S wobs A

L3 aEY

M golA AlgET &

A AI7HA]

FAAZE B AA AR 7=
=

Exjol o2 HE Sl melE 21

A7t FE3 Yikd &= 2050HLH7EK] 7|0

Figure 5. Average Global TFP Growth by Decade under Successive Al Waves.
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Note: The GDP weights for each country are based on long-term forecasts by the Japan Center for Economic
Research. Values for the 2070s are computed using projections extending through 2075.

Source: Japan Center for Economic Research; OECD; Our World in Data; Penn World Table; Pew Research
Center; Oxford Insights; U.S. Bureau of Labor Statistics; and author’s calculations.
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Agentic Al spurred a boom in mobile app releases, but there is no sign of
these apps gaining traction
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