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2026.06(E) | 2026.06(E) vsChg | 2026.06(E) vsCon| 2025.06(A) YoY | 2026.03(A) QoQ
iE 1831 2010 (8.9) 2010 (8.9) 2158 (15.1) 186.0 (1.5)
Pjule]jel 310 409 (24.2) 38.1 (18.6) 529 (41.4) 334 (7.1)
XEIFF019 218 30.6 (28.7) 300 (27.3) 36.4 (40.1) 320 (31.9)
OPM 16.9% 20.3% -3.4%p 19.0% -2.0%p 24.5% -7.6%p 17.9% -1.0%p
NIM 11.9% 15.2% -3.3%p 14.9% -3.0%p 16.9% -5.0%p 17.2% -5.3%p

Note: K-IFRS 912 J|= Source: CHEEXSH
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Fig. 7: JYP Ent. A& Revision (A2, %)
HA A HA = Ao
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O0§Z YoY % 31% 1255%| 365%| 168% 321%| -151%| -20% -201% = 36.6% -4.7%| 14.7%
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of=%012 51.7 90.2 77.3 842 724 70.8 81.4 71.0 3034 2957 356.7
YoY % -14.8%| 171.1%  -78% 7.2%  40.0%| -21.4% 53%| -15.7% 184%| -26% 206%
GPM % 36.7%  418%| 332%| 362% 389%| 387%| 357% ~382%  369% 37.8%| 39.7%
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Fig. 7: JYP Ent. Valuation Table
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JYP Ent. {E2X|E (K-IFRS A7)

CHAHCH=H& 2|4
(HY) 2024 2025 2026E  2027E 2028 (M%) 2024 2025  2026E  2027E  2028E
et 3623 496.4 617.2 7621 860.1 B 6018 8219 7829 8984 8361
ST 2171 3374 4645 5835 6871 ZI18 (Y-Y%) 6.2 366 (4.7) 147 (6.9)
THEAH 515 430 376 50.7 470 Yoy 1283 155.2 1370 1834 1458
T DApA 143 202 184 301 272 B8 (Y-Y%) (24.3) 210 (11.7) 339 (205)
Hl G SpAt 3165 3546 3046 3007 2970 EBITDA 1429 1765 1567 2017 1635
EXRpA 116.1 1459 1045 1087 113/ %2192 79 68.1 196 16.2 195
FETL 140.2 1418 1398 1375 1345 20[2Y 28 47 70 99 126
FERRL 60.2 669 60.3 545 493 QgL 6.4 (4.0) 148 72 75
TAEH 6788 8511 9218 10628 1,157 X2l 25 750 30 25 25
f524 1748 206.2 2004 2183 2156  MEALAREY 1362 2234 1566 1996 1653
DR 2 109.1 834 76.2 929 89.1 &7]20[Y] 97.7 160.6 1138 1457 1207
S HOIREA 45 48 49 49 49 XHPIEE7=0lY 978 1606 M40 1457 1207
H|SZ i 211 199 212 218 225 BB (VY% (7.0) 64.3 (29.2) 281 (172
H| -5 O XA 54 50 45 45 45 NOPLAT 920 1116 995 1339 1064
W ES] 1959 2261 2216 2401 238.1 (+) Dep 147 212 19.7 183 176
=22 180 180 180 180 180 () RUREER 191 (17.3) 03) 80 (30)
Th=olti2 791 79.1 791 791 79,1 (-) Capex 873 6.2 75 90 84
0j2lojaiz 3895 5326 6176 7401 8364  OpFCF 03 1439 1120 1352 1187
TEXH (80) (9.1) (190) (190)  (190)  3Yr CAGR& Margins
INFIESN (12.1) 12.1) (12.1) (121)  (121)  DEHSIIE(3Y) 459 334 114 143 06
N 4829 6249 700.2 822.7 9190 AA0|A=TIE(3YT) 304 17,1 (6.8) 12.7 2.1)
£51XE2 189.4 2381 1838 184.8 1749 EBITDAZOIE(3Yr) 317 19.8 (4.6) 122 (25)
A2 (207.1) (327.6) (4550)  (5740) (677.7)  £0|UBIE{3W) 131 335 27 14.2 9.1)
ROA 156 210 128 147 109 HYO|YUE(%) 213 189 175 204 174
ROE 224 292 173 193 139 EBITDAOFEN%) 238 215 200 225 196
ROIC 7.4 52.2 472 727 502 =0|YUE(%) 162 195 145 16.2 144
S3SEH FREXIX|E
(A8 2024 2025 2026 2027 2028E (&, i) 2024 2025 2026E  2027E  2028E
RN 89.3 1243 938 1545 1393 Per share Data
F71=0(Y 977 160.6 1138 1457 1207 EPS 2751 4519 3210 4101 339
NN R] 147 212 197 183 176 BPS 11,774 15583 17882 21493 24348
SHXEZY (7.4) (83) (18.4) (8.0) 30 DPS 534 877 700 740 770
HEHREZAEIN (39.2) (6.2) 895 (132) 37 Multiples(x%)
THDRRAZEA (Y 27 (9.4) 07 (17 29 PER 254 16.1 143 12 135
W EI=ES]TEIPN) 358 219) (436) 167 (38)  PBR 59 47 26 21 19
Exsia (99.8) 29 (207)  {162)  (153)  EV/EBITDA 159 128 75 53 59
CO|EXFRpAEA 252 12.0) (5.7) (46) (42)  HErde 08 1.2 15 16 17
IO EN (03) 970 01 04 03  PCR 16.6 147 127 101 120
AH|EX} (87.3) (6.2) (75) (9.0) (84) PSR 41 31 21 18 20
QIPGRZ L (24.0) {162) (12) 12) (12 WRAES (%)
pI=Er= (220) (225) (120 (232)  (244) Bty 406 362 317 292 259
AAZE7t (39) (4.8) (12) 00 00 Net debt/Equity n/a n/a n/a n/a n/a
N (18.4) (17.7) (29.1) (232)  (24.4) Net debt/EBITDA n/a n/a n/a n/a n/a
i ZAE 190 177 291 232 244 |EHIE 207.2 240.7 3080 3492 3989
s 22 (26.6) 1039 742 1151 99.6 O|XtE NS n/a n/a n/a n/a n/a
2625 2(Gross CF) 150.1 1756 1290 1625 1362 0| X8| &/ 00 00 00 00 00
() SERESIHLL) 19.1 (173) 03) 80 (30)  AHfREx
() 2HIFX 873 6.2 75 90 84  EBIXE(%) 36.2 330 244 211 179
(+) Rpphon (24.0) (162) (12) (12) (120 SZ+EXRRH%) 638 67.0 756 789 82.1
Free Cash Flow 429 1702 90.0 1383 1239 XEIR
() 7|EfER} 03 (97.0) 0.1) (0.4) 03)  AU2(%) 20 15 13 1.1 10
oIz 426 267.3 90.1 1387 1242 X2 RFE(%) 98.0 985 037 989 99.0
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UX| @fSLCEL 2 ARe| ZARMYHAHE oIt 25 ={0[Lt 23t Aoz, JE S50 st FAC|HL} CHE 4 U
7hd glo] =olo| ofpie Feksty wigsto ZpgsialgLct = - Overweight: Sy P& E0] &2 1291Y S KOSPI 2SS =l Ziez
A2E LisAFof'et ofg|mt 2L'S AMEOte FsttS L CH ol &3t 49
- Neutral: 3iE Y5 $S0| &2 12912 SO KOSPI £01E1H RAF 2O 2 GiMsH= HL
EXED H|S - Underweight: 8 €3 +C1E0| &% 1271 S0t KOSPI £AUES otefe ZO2 o 2
T—NMoH" =
93.5% HOLD : 6.5% SELL : 0.0% ) Y5 =B A2 ot 2=X]
22 22 EXSE U HYFOL HALLR
Ql
JYP Ent. (035900) AR 20250225 20251110 20260423  2026.07.14
=XtelA BUY BUY BUY BUY
o
() — JYPEnt. b SED I ESPSES L 100,000 100,000 87,0009 80,000%
150,000
100,000 —1
50,000
0 + ; ; ; .
2408 2502 2508 2602 2608
YA} TRt K EXInbls BrEot 22[8(%) A[17F 2|2 8(%)
20250225  100,000¢ 72,863% 85,100¢ -27.1 -149
HEFIF O] EXF2tF 22lg (%) 2025.11.10 :  100,000¢ 67,455 77,500 -326 -225
2026.04.23 87,000 56,572% 64,5009 -350 -259
2026.07.14 80,000 455139 47900 -43.1 -40.1
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