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SHZTHSA) 73,0008
SIRHE7K26/8/12) 52,700
S0 38.5%
HA0|U(26F A1) 2,459

Consensus 0|2U26F A1) 2,060
EPS MRE(26F, %) -2.2
MKT EPS AZZ(26F %) 2780
P/EQ26F x) 7.8
MKT P/E(26F %) 6.2
KOSP| 6,579.04
A7 EEH(HA) 13,282
B =SNEER S 252
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2Q26 Review: OP ZIMIMA &3], 22|y 02 750243 214
KT9 &2 71 DH%%% of 6.72(-10.1% YoY), FL0I%S 6,483242(-
AES 9.7%E /ISR MEUS MY HUMAS dtelol
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FQ 2 5 KTOIAHOIES S Alg] 4% 2 TN EM 2Y0iS Q1402
015101 DEUS HLA Chtl O 80.1% AHBINCE. KTZAREE Tt DC 7158
A% 2 DBO D42 HTh2 Q15101 2,6542424(+19.8%)2 71251C

SHEFL 73,0008 |XI. 427| HiEdE &< 7IHE RE

KTl ChHet |E=7t= 73,0008 RARICE KT 2 AIF 7HX| 14.3%H, 2
N AF 7HR| 24288 L2 SHFIIE UESIRA S5

g 7|8z ot 427 HiFa A 7| T FEofttil MGt

27| (128) 2024 2025 2026F 2027F 2028F
&Y (M) 26,431 28,244 27,947 28,504 29,328
FA0IY (Kot 809 2,469 2,459 2,784 3,056
HHOIXZ (%) 3.1 8.7 8.8 9.7 104
#=0(2 (A 470 1,731 1,693 1,912 2427
EPS (&) 1,850 6,369 6,720 7,589 9,632
ROE (%) 29 10.2 93 98 15
P/E (HH) 237 7.7 78 6.9 5.5
P/B (HH) 0.7 0.7 0.7 06 06
iSRS (%) 46 46 438 49 5.3

FIK-IFRS A2 7IF, 20|92 RHFF 7% =01
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E 1.KT 27] 48 £3 Table (&1, %)
1024 2024  3Q24  4Q24| 1025 2025 3Q25F  4Q25| 1Q26 2Q26  3Q26F  4Q26F
U 6655 6546 6655 6576| 6845 7427 7001 6741 6778 6680 6980 7312
% YoY 33%  00%  -06% -17%| 29%  135%  52%  25%| -10% -10.1%  -21%  6.8%
Mlago| 5723 5777 5752 5755 5700 5818 6091  6876| 573 5923 6072 5854
N2 9319 7698 9026  8209| 11447 16096 9101  -1346| 10450 7570 9074 14580
KT 4695 4548 4765  4572| 4682 4773 4946 4678 4836 4524 4797 5158
24 oz 1737 1765 1740 1718 1783 1782 189  1807| 1757 1750 1756 1766
Q4 iz 1322 1317 1313 1317|1312 1335 1352 1339 132 1315 1319 1382
OlEf 6208 6185 622  6254| 6287 6314 6478  6266| 6402 6380 6424 6602
ojciof 5186 526 5182  5232| 5192 5269 5284  5358| 5260 5245 5256 5672
EQMMst 1830 1756 1722 1686| 1638 1762 1753  1771| 1854 1523 1508 1542
7|@4MIA 8050 8827 9264 8565 8922 9227 10834  8716| 8724 9011 9160 10117
SEN, 7|} 86.7 836 896 1044 875 9238 97.4 86| 1177 1137 1160 748
ciat 6542 5003 6960  5758| 6375 6411 5850  5730| 7655 4442 6900 9235
JEA 32022 32869 32488 35183| 35242 41505 38355 30853| 34303 36829 37499 35732
BCIIE 9356 9777 914 9614| 8720 9098 9007 11617 8737 9307 9400 9996
AFORIOIZ 2544 2546 2669  257.0| 2429 2472 2445  2679| 2390 2499 2504 2549
ez 1386 1354 1562  1634| 1437 1435 1695  157.7| 1464 1664 1689 1326
O AEIO|E 1357 1558 1475  1659| 1373 1604 1827  1427| 2374 2889 2047 422
KT22IeE 1752 1801 2070  2210| 2491 2215 2574 2237 2601 2654 2787 4278
7|t 1563 1583 1550 1,750 1879 2477 2081 1132 1684 1782 1817 1716
Jelui 6148 6052 6191 7231 6156 6413 6517 6318 6206 6032 6403 6,756
% YoY 32%  14%  -29%  126%| 01%  59%  53% -126%| 23%  59%  -28%  21%
01248 1101 1213 1118 2190 1122 1119 1210 1268 1174 1174 1219 1,161
Az 2674 2708 2693  2791| 2656 2640 2724  2954| 2593 2596 2761 2952
MHATOH 7264 6567 6997 6675 7384 7557 7583  9617| 7463 8139 7065 5000
DR 5996 6006 6009 6085 5980 6152 7440  6114| 6527 6519 6366 8163
AZOH 10469 8735 10789  9740| 10423 12826 10800  5217| 11302 7958 10800 13272
= 5065 4940 4641 -6551| 6888 10148 4835 4236 4827 6483 5765 5561
% YoY 42%  -143%  442% HH|  360% 1054%  42% SR| -299% -361% 7%  1447%
g0ls 76%  75%  70% -100%| 101%  137%  69%  63%| 71%  97%  83%  7.6%
FBITDA 1480 1460 1429 318| 1658 1991 1456 1396 1440 1589 1554 1538
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KT 2026.8.13
Ofl e E2OAHAM (22F) o4 ZHFHEHE (29)
(g 2025  2026F  2027F  2028F  (Aoig) 2025  2026F  2027F  2028F
&y 28244 27947 28594 29328 QEXMI 13978 16,354 20,369 24,432
& 247t 0 0 0 0 S U HFMRA 3507 5978 97838 13618
HEZ0|2] 28244 27,947 28594 29328  OiEAIH U 7IEMHE 2938 2907 2974 3,051
TofjH QR H| 25775 25488 25810 26,272  R{TIRRM 416 412 421 432
B sl alo] o1 2469 2459 2,784 3056  7|EIREAM 7117 7057 7186 7,331
ol 2469 2459 2,784 3056  HISSXMt 28971 25932 23651 21,910
HZelao| -51 -94 -113 424  EHIKEXS 1564 1547 1583 1,624
=8 -107 -26 159 3652 QEXL 14258 11657 9624 8036
A |IYS EXY 18 0 0 0 SRRt 1,557 1,138 849 650
MITASA G2 2418 2365 2671 3480  XMEEA 42949 42286 44020 46,342
HSAAEHOINH|E 581 544 614 870 |E=A 11,603 9,806 10,017 10,256
HEAIRA0[2 1837 1821 2056 2610 OIS U J[EIRSE 1,144 1132 1,158 1,188
ETAI0[2 0 0 0 0 =IZ8=A 3405 1606 1626 1,650
=720l 1,837 1,821 2,066 2610 T7[EFREHR, 7144 7088 7233 7418
X ez 1,731 1,693 1912 2427  HIQEEH 11,798 11,778 11,821 11,870
HIX b= 106 127 144 183 E7IZ8RA 9923 9923 9923 9923
ZEn0[9] 2327 1,821 2,066 2,610  7|EHIQEEA 1875 1,855 1898 1947
X ez 2243 1755 1982 2516 EREA 23491 21584 21,838 22,126
HIX b= 84 66 74 94 RHiEFXI2 17,656 18772 20,108 21,960
EBITDA 6407 5480 5106 4843 =2 1564 1564 1564 1,564
FCF 1,345 4828 4408 4432  R=Qoiz 1443 1443 1443 1443
EBITDA OFEIE (%) 227 19.6 17.9 165  0|2nZ 14964 16,081 17417 19,268
A0S (%) 87 88 97 104 HIX[EHEFEXIE 1802 1,930 2074 2,256
R[HIZEFP 2 20|2UE (%) 6.1 6.1 6.7 83 XH=EA 19458 20,702 22,182 24,216
o4 SIZSEE (2Y) o4 =71 ¥ valuation (22F)
(oig) 2025  2026F  2027F  2028F 2025  2026F  2027F  2028F
gdgigl=or oI5t #iZ5= 4942 4828 4408 4432 P/ERX 77 7.8 6.9 55
7|01 1837 1,821 2056 2610 P/CFX 19 25 2.8 27
24871 5238 3510 2696 2224  P/B(X) 07 07 06 06
SERMLTZH| 3330 2602 2033 1588  EV/EBITDA®X) 39 35 30 24
FHRAZH| 608 419 289 199 EPS(g) 6869 6720 7580 9,632
7|Et 1,300 489 374 437 CFPS (8) 28,072 21,151 18858 19,182
HUSEO ROIBIIMAULROHE  -1.775 -14 30 34 BPS(®) 71,88 76316 81618 83963
IHEHE L 7|ERIES] ZASTD -181 31 -67 -76  DPS(g) 2400 2550 2,600 2,800
KRR ZNETD 730 4 -10 -1 HiEAISE (%) 316 59.9 54.2 54.7
DHURHT L 7|ERRHTO| S7HEA) 135 -12 26 30 HIESQUS (%) 46 43 43 47
HelMEE -397 -544 -614 -870  OIEUSIIE (%) 6.9 -1.1 2.3 26
EXgsoR oISt $iIgss -4,518 3 -7 -8  EBITDAZIE (%) 362  -145 -6.8 -5.1
SENIHNEEFS) -3,5639 0 0 0 EXIA0IUETkE (%) 205.0 -04 13.2 9.8
SHIAMUMBTD -438 0 0 0 EPS37IE (%) 2713 -22 12.9 26.9
A7 ISR LAMBI 130 3 -7 -8 DiEAHAE SHE (@) 96 96 9.7 9.7
T EIERES -671 0 0 0 MR sIEE (3) 416 67.5 68.6 68.7
HegsoR ot 3352 631 2376 556 563  OHQIIT apiE (2) 0.0 0.0 0.0 0.0
RTI7|ZLERNO| ZTHLA) 673 -1,799 21 24 ROA (%) 43 43 48 58
RH=2O| STKZIA 0 0 0 0  ROE (%) 10.2 93 9.8 115
HIE22 X3 -578 -577 -576 -576  ROIC (%) 9.0 95 12.6 15.3
7 |EfR = -726 0 -1 -1 ERHIE (%) 120.7 104.3 98.4 914
339| 57t 210 2,47 3810 3830 L=HES %) 1195 1668 2033 2382
e 3717 3507 5978 9788  &XIAZ/APIXME (%) 49.9 19.0 06  -152
7|usHE 3507 5978 9,788 13618  EMFA0IQY/ZSHIE (x) 6.7 7.0 8.6 94
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EXjol U BEFTL HEF0)

o ET}o BOXIHS I'_|E|-§(%) 2|
L S SERME ool ADERETIEL |50 o <
KT (030200)
2026.03.10 ol 73,000 - - |60,000
2025.10.14 Of 63,000 -14.55 9.37
2025.07.07 24 A A2 - - |40,000
2025.05.12 O 65,000 -19.72 |
2025.04.28 Trading Buy 60,000 -19.45 -10.83 ‘
2025.01.17 O 60,000 -20.06 -1550 0 ﬂ ‘ T T
2024.11.27 IES 55,000 -17.42 -10.91 24.8 25.8 26.8
2024.11.08 Of 52,000 -16.86 -12.50
2024.10.16 Of 50,000 -12.78 -11.30
2024.08.08 19 Z3 0|5 - -
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Oi=(A), Trading Buy(l), S2(@), I=(4), F7—), SEZ7K=), Not covered ()
* 20055 58 12% 7|FE0=2 EXjol71 £87|% W (Trading Buy /74 AH)
*abks 12702 7|E HiAUE 10% 014, 20% O[Rte| F7HEE0] Oyl S52 28FAEMAN X0 T2t T’ = B8 2HCE HAE

EXelA Hig

[TEN(iTES) Trading Buy(0i) FUEY) 0=
83.02% 0% 16.35% 0.63%

*2026 068 30¢ 7|E22 22 1137 S8FMYE0 ol SHet 222 RS2 Hig
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