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Ft =EFH} YTD N7 - FHU 0|%

Al =20 =23 Exjo|A T T E ]
i &=9 e Xl (TWD) (TWD) (%) (TWD mn) B2 2oz )
*  ASEHZ= 3711 TW BUY 629.00  700.00 151.1 2,811,990  26/8/7 75
PN E 3017 TW BUY 2760.00 3855.00 82.8 1,083,419  26/6/5 6.2
*  AUARZ 2347 TW BUY 91.00 110.00 57.2 151,783 26/8/7 -2.6
OfsA 2357 TW BUY 839.00 1200.00  53.1 623,176 26/3/5 62.0
*  JZ0LATE 2360 TW BUY 2080.00 2400.00 168.4 884,511 26/8/7 25
*  {LUojoz=z 3037 TW BUY 992.00 1010.00 350.9 1,676,162  26/8/7 3.9
*  EDAMSESE 6505 TW BUY 7110  100.00  48.7 677,296  26/8/7 0.1
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Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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- zb =E3 YID AR . ZHY0|E
AR EEw zeac  Exo " " xpy FHL O
7t | xel (AMB)  (RMB) ) (RMBmn) 82 Lo ()
s HOLD-
N2 600036 SH OPF 38.95 50.00 -7.5 994,318 25/9/5 -8.9
SASH 600030 SH BUY 27.74 30.00 =) fil 418,811 26/4/1 13.2
52
SX|pE 300308 SH BUY 886.96 1,094.00 45.6 1,036,920 26/8/7 -3.6
Z20|x| A 601868 SH _NOT 2.59 - 10.2 99114 26/6/5  -10.4
== RATED ’ ’ ’ :
xp  =Ex} YID AR .. ZHY0|E
7 Al =20 =2 3C ExoA 7t T ES3S[] -
b dn 3= S83= A (HKD)  (HKD) (%) (HKD mn) B2 Loig ()
H|OFLC| 01211 HK BUY 89.70 108.00 -5.9 899,915 26/6/5 0.0
22 TS Lines 02510 HK BUY 8.88 9.50 171 14,777 26/7/6 12.6
OIEtA L =X 02020 HK BUY 74.50 90.00 -7.5 208,351 26/4/1 -4.5
b =EZI YD AR o XEYO0E
7t | A7 | =20 23 | Exjo)A T T &l =
b dn 3= 5 Kl WND)  (VAD) e oNomn) TR Doig ()
OfA|OF23Y ACB VN BUY 22650.00 | 26800.00 -5.6 131,470,157 26/1/7 -7.7
HILFZS VNM VN BUY 62000.00 ' 73500.00 1.3 129,577,238 26/4/1 1.1
H."EI_P
ot=IE GMD VN BUY 77400.00 ' 89000.00 26.9 33,010,721 26/4/1 0.0
PC1a& PC1 VN BUY 20550.00 | 25911.00 -8.9 8,451,914 26/6/5 10.2
Z01) @7t 2026.08.07
* A0l TRt 7Pt SHAV) O AEE 4 98
»* EZM7I2E 1 20} BIPIE 2AH (- 20%) % Xﬂfi\ (H, AZAE ZEA M2 0| 7ts)
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ASEHZ (3711 TW)

> 71 % HAY JISE 100% 24, LEAP HIZ &, Jeiel EPS 7|0{ NT$0.8601 M2t 2026

012 AL =X 24% 3| 3026 OhE TE7IHH| 22% S7I610 32 58 0/01Z Y.

Xt BUY
23} (TWD) 629.00 > ZATIS CapexS US$209 =7 US$1062C2 Me ZHMOM, 0| & 70%7+ LEAP ZH0j
T S 4026 FoCoS YAte=z 20278 LEAP DHEO| MUAUH| S Hi S7totHA O1E2 2F 33%
SEF7}(TWD) 700.00 ..

PNERS
A7tE (TWD mn) 2,811,990
ol 26/8/7 > A7|E02 A0 FoCoS 7142 Al GPU/CPU M7 R 2 HIAE! AIRO| RIESH 71 2026/2027F
T2 = =
) 75 EPSZ 212} 17%/26% Alst X3t NT$19.40/NT$27.682 KA.

> Al B HIE 40 ZME 2026 015 FHX| 16% Ast £H. HS0(Q] HME7|CHH| 44%, L]
AYAHZ (2347 TW) N o =g stom Lol C o s o e

223% Z718t NT$42.5% 7|=2st HO=Z HQ EPSE 7|& FHX| CHH| 23% AsF x=H=
EXto|A BUY NT$2.55.
7t (TWD) 91.00 b 02| o RAEA AR M, Al AHi] I8 E9 S 43S 200, VEH ME M 5
SEF7} (TWD) 10w 20261/20275 242t 63%/10% A& F(13%/16% A5t X5).
A7IEY (TWD mn) 151,783 = . = = o
rjol e P UIER] Y A £2 Z7I0) EQUO| Linksys7t 20261/2027 943 1S 0o NEES
FH= 2dg AoZ HY. HUxoz S22 WR00|M2 P/E 10HE HIECZ EXjjd BUYE
FHY 015 S (%) 2k RABLL, SHFIS NTH022 48 23

3 20LATE (2360 TW)

£xjof BUY
=7+ (TWD) 2080.00
SHZFIH(TWD) 2400.00
Al7tE% (TWD mn) 884,511
F5 26/8/7
EHY 03 4948 (%) 25

> 20261 OIS Al T HIAE A2 KIS0l AR TUOT IR o0l 28

> 20273 D=2 SLT TAM &, CPO & CoPoSQ| f4t Tl W 7|3t HVDC EEE &350l
Y0 HA ThH| 47% S71e HY.

4

SA| Ofs 2HHO! 22 Q| 1 274= 1) CPO L CoPoS7H 202735E =24xi9l
2ei0) FYSkm, 2) Al FZ AH| B7i0| W2t B FH| 297 SN, 3) A7 AY
IHOIM ML EHIAE HH| Al 7[57t LS JHSAO| Q| TR =HEZJE NT$2,4002

SAte| 2 10 P/E HHE Ho|| SiESh= 35HIE XBal LE.

Jeiox
Lo

Of+=2A (2357 TW)

Exjojz BUY
7+ (TWD) 839.00
2HZI} (TWD) 1200.00
A7 (TWD mn) 623,176
F3Y 26/3/5
FHY 01F 298 (%) 62.0

> 235l Computex Taipei®ilAl RTX Spark2 ProArt P16 =ESS ZA|. SAtQ 22 LES A%
HMRE0| & 7% +EAUS UoHE o, MAES 20274 O0iE NT$700bns 7|06t HA| 0HEQ
6.5%=2 RHX[g Y.

> Nvidia®l 417 VR200 HiZ0| 20261 5lEt7| SAIE OfFQl 7HRO|, OfpAl| 7|=3
MEHHSD BXES 91 Qs ZO2 Mt 202614/2027H MM B2 I1E MXES 27t T

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

X|ZH3 (3017 TW)

Exjoiz BUY
Z7t (TWD) 2760.00
SHZFI} (TWD) 3855.00
A7tz (TWD mn) 1,083,419
MY 26/6/5
2HY 015 422 (%) 62

> MAE 8 THM0 BIRJO VR200 &t XS0 M2 YN oMo £+6tl 2026 U1ES0|AUE
AL 71E FHR| tHH| 1.7%p &2 32.5% 7I=.

> VR200 +¥A HIE 8~98 Eot JHAl OF. 4t D12 UZAZE 20273 VR200 TOHE AIZEHE
HO= Ol =, SAPZt SSE20/EL MA| SSYM=E FOE.

> EXI0|4 BUYE QXlet, SHEFIIZ NT$3,85562 Alst XXt ZLZY0|E AHEHEO0| AR
7|HHRIS A3l Ao J|tE1, HES0|YE /i HY.
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sLor|32 (3037 TW) > 20268 Ol FEX ORI BUOH BN FIAE 171% K3 2026 DfEB0RIE

Exjo7 BUY OIQIEE ABF 72 QIAIT} 15 73 SHCHO| B0 D5 TAF FYX| A3,
271 (TWD) 992.00 > SAHE Al M 22 ZM7H XIS E0| T2 2026~2027 Capex 710|HAS = A8t ofof w2t
2827} (TWD) 1010.00 2026/202713 0|2} XHRIS 22t 44%/7% A&
A7t (TWD mn) U2 > AR 7|m 4Q0| A& BE2 0N RE. 202620271 0[] AE0| JIE OjARTt 2
FHY 26/8/7 702 US| M2t SEZI1Z NT$1,01002 Astsi, BUY X,
FHY 0|3 2218 (%) 3.9

MM RS (6505 TW) > 2026 EPSS NT$2.182 ZFs7|0fH| 18% 710D, 208+ HADMEO 1900 20254
Extoj BUY ZFEhaAl NT$0.790IA SXIRSSIT SAF OIARIZ 28.5% AL,
27t (TWD) 71.10 > 0j-0[2t 7IMO| WX IEEW QIGIRIMZL HE Jh26, ARCIORH[0I] OSP Qa2
2HZAJ} (TWD) 100.00 HHOFRI0] A%, 00 M2t 3026 EPS MYKIS NT$1.83 (HA ChHH| +103.4%)2 61% Akat.
AZEE% (TWD mn) 677.296 > S} 2{A0t MAIMH| JISAE ROl 4851 Qe Hg HiEsio £X127 BUY |X,
FHY 26/8/7 SHZI} NT$100HIA(2026E BVPS NT$43.332] 2.3HH).
FHY 0|3 2218 (%) 0.1
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Of
ol

A £35S

=423 (600036 SH)
ExtolA HOLD-OPF > 2025 0} T ChHH] 0.01% B7h XHFEFA&01A2 HH tH| 1.21% S712. SAt
#7t (RMB) 38.95 AUMO| RMB1725 Emfs @izt Z7i%0] RMB2ZE HOIMH AnXS 713y,
SHZ7t (RMB) 50.00 TAHE|IMHIA S48 L0l FE HH| 21.39% =38 20261/2027EH £0(2)9] Fi ChH|
A7k (RMB mn) 994,318 8.1%/7.5% B2 MYUe. £At|7d HOLD-OPF, SEX7 RMB50.02 {XIg.
F3Y 25/9/5
ZHY 01F $9E (%) -8.9
oo A0] of(MA Y| +40.9%), X[HHZ=Z20(Q! of(MA CHH

LI (600030 SH) ARy
ek COA > HE 2HZA SAKS A2 AlRlol OFEEQl YL AKX Aol ANBE FAIN Al P
+7F (RMB) 2774 HHS Ri%, 25t A= orRel 2lAT Ra| IEE HIEOR, FA AaRH, ME J4FM,
2857} (RMB) 30.00 THYAE ZHIEE] S a4 ROjolM MEX XIS RXISHT Om, X7| ZHT XgXoR
AI7HE9 (RMB mn) 418,811 L
FHd 26/4/1 > 2026/2027F X|HiFFE0|2 S7t8 MUR| M (hH] +13.6%/+8.5%S RX|. FXtA BUY,
MY 0|F 25 (%) 13.2 2HEZ=J} RMB30.0S $X|.

SX|+1Z (300308 SH)

Exto
z7} (RMB)
2837} (RMB)
A7HE (RMB mn)

ne

P
oo

0% 4948 (%)

ne

BUY
886.96
1094.00
1,036,920
26/8/7
-3.6

> iEXOI 32 B 25 JIY0l A 20274 16T MM 52S £ o) HEsi, SMxoz
NPO 22M2 M U QIEst, OCS/XPO/CPO 224 9l REY 2107 B9l 79 30
AIRSHCH, 78 319 7|& A/HF B7t= 2026E P/EQ| 29H1Z2 &2|&Ql

SZ0LX[HY (601868 SH)

EXtolA

7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)

P
e
e e

ol

+2E (%)

ol

NOT RATED
2.59
99,114
26/6/5
-10.4

> X|HhA IX|: CEECE 100% At2ARR! China Electric Power Planning & Engineering InstituteS
Soll “ZUY STYEHV) + I8 M + ZRE TS OFRE= 24 WEAQIS 755 2 o

5
TiE 3Y IR7IY S ot EoF =7t X9 ARG -HY oA Ao et =8 Hets 2R

> 4% 75 of RVB3E 7RO 4TINS HRSID YW, 0] F OfLR| B 237} M)
65%2 XK. OPIOf Qingyang HOIEME! S2AAEL 298 AGIRM, SME st
BIORR0A 52 20| olSl= 7|90 MEt 5.

> #20j01M B SA= B P/B 1H) DIBIOIN AT Q01 Y 2N BRIIQ0BA)
OFRIDREITL OILIR] 2% AlRie] X7} EfZIS SA0| 2.
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HIOkC| (01211 HK)

£xiol BUY
27t (HKD) 89.70
2HZAJ} (HKD) 108.00
Al7t5% (HKDmn) 899,916
=HY 26/6/5
FHY 0|7 245 (%) 0.0

v
(e}
e
o

ALS] HOHZR2 2026 XMZ2=2 402 HE 3IS5HH At

K
It
O

oY 0¥ 1R of
0 > =
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OtotE o WROIO[MH2 THZ0|2t Tt

YR &

T o] Mitettyo} e ASAH Wi Abd EIX| Fof 7|2l
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2
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if

YAH 2026~2027F Ol EPS 7IE 242t 16.6H/14.8801 H2i=D AoD, Ol= H7|
o 23} OhH| 22 £ZFO0I|Ct. 22Y EV AFUAMY M=X X9, HE Siel &,
M 7z, 9Y AHalX] 3, J2|1 2025~20273 04 EPS E7H8 13%E

TS Line (02510 HK)

ExjolA BUY
=1 (G0 8.88 > 78 ¥ 0IR RAY 301X TN ZRE YFT +ESY0| YSHO UEOILIHRAL F7t
SEZ7} (HKD) 9.50 Y52 ALy
AI7k5%4 (HKDmn) 14,777
FHY 26/7/6
ZHY 012 +2US (%) 12.6
QEIAZEX (02020 HK)
Exjol BUY
S () 2450 > SHHSUCl ANTASH FILAS) 2006 UIBS S Hel B Kot 2elol YHES 7I=0i0]
SEX7} (HKD) T ;lili ;;I’i; ;tﬁxwﬂ 28 Puma HUCS Q% T MES ¥ Rt 552 HRE X2
A7K5% (HKDmn) 208,351
FHY 26/4/1
ZHY 012 $2US (%) -4.5
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> R&HOZ TfAF CAMEL -IHY 1,292

BUY
22650.00

OLAIOL28 (ACB VN)

Sxjol

=7t (VND)

26800.00
131,470,157

SHZ7} (VND)

oA THH0|

EIES

R CCE

Al7t5% (VND mn)

26/1/7

-7.7

HILIZ3 (VNM VN)

ol

BUY
62000.00

ExjoiA

J0

+ 8% 3¢, ol2t=27t ot

oHf
ol

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZETIOHf A FA| AIE

>

73500.00
129,677,238

7} (VND)
SHZIH (VND)

2 H0|H, 0] UM Ef=1to|

Al7t5% (VND mn)

26/4/1

HOIE (GMD VN)

+14% YoY

=
o

101 2026 # 1~2 & X 7|

100

BUY
77400.00

ExolA

o[t

Het

7t (VND)

> |

89000.00
33,010,721

SHZ7} (VND)
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==
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0.0
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> LZ 2 ERR 35 RHY WY Al DR 40 7|TH.

8,451,914

A7E59% (VND mn)

26/6/5

ol
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Tel: 1588-2600
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