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FEHNE F2R|®
251230 260805 260806 260807 260810 260811
EIONE:S KOSPI 4,214.17 6,598.26 6,296.38 6,258.77 6,299.66 6,345.53
s -6.39 239.31 -301.88 -37.61 40.89 45.87
SHE(%) 0.15 3.63 -4.79 -0.60 0.65 0.72
NIHEEH(Z ) 3,478 5,443 5,192 5,160 5,194 5,239
o5/sr 45 295 596 445 508 632 504
ot 481 178 326 270 154 268
0|SETHMA) |5¢ 4,158 6,281 6,421 6,354 6,362 6,360
20 4,09 6,674 6,626 6,575 6,516 6,493
60 3,968 7,674 7,649 7,626 7,600 7,573
120 3,605 6,776 6,786 6,79 6,803 6,811
olZdx 5 101.35 105.06 98.05 98.50 99.01 99.78
20 102.87 98.87 95.02 95.19 96.68 97.73
N (%, 10%) 60.00 50.00 40.00 40.00 40.00 50.00
REEWE:S REEGES 40,820 33,850 28,450 29,938 29,373 33,348
5MA 43,404 34,755 32,868 30,167 30,582 30,992
20MA 40,564 40,164 39,081 37,664 36,866 36,163
A=z («d) 132,135 256,578 264,521 247,305 190,121 219,607
VR (%, 20) 120.19 12417 13215 105.47 101.12 126.58
ADR (%, 20%) 88.64 99.46 108.39 116.99 114.92 125.54
MEXE KOSPI200 605.98 1038.59 982.92 974.73 977.84 987.40
ME FZ2gE 608.00 1042.05 981.15 978.75 979.00 989.80
A% Basis 2.02 3.46 .77 4.02 1.16 240
TAS FQR|E
251230 260805 260806 260807 260810 260811
TR’ KOSDAQ 925.47 799.59 801.67 798.81 854.47 857.84
s 712 18.87 2.08 -2.86 55.66 3.37
SHE(%) 0.77 2.36 0.26 -0.36 6.51 0.39
A7} EH(ZH) 506 440 441 439 469 472
MSlotE 45 656 1,336 736 809 1,426 1,090
ot 983 297 883 818 227 541
0|5HZAMA) |5Y 923 736 768 784 807 822
20 925 761 762 763 763 766
60 897 931 924 918 912 907
120¥ 855 1,035 1,033 1,030 1,028 1,026
o4z 5 100.32 108.58 104.41 101.94 105.88 104.30
20 100.02 105.01 105.17 104.76 111.93 111.94
S (%, 10) 40.00 60.00 60.00 60.00 60.00 70.00
HeNZA & HAZHDHF) 81,890 58,755 55,438 50,989 55,191 53,313
5MA 87,040 47,974 49,933 51213 53,627 54,737
20MA 86,538 50,448 50,360 50,696 51,001 51,049
Heth = (9d) 105,571 63,827 61,410 52,690 71,234 67,942
VR (%, 20%) 121.46 90.23 112.85 9343 94.59 116.38
ADR (%, 20%) 87.20 99.25 105.61 106.21 105.69 117.64
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RSN hof St

(S42)) £ 28 L=k A= ZEEX 7|12 ol=¢l 7HQ!
i) 3,652.43 109.08 1,055.98 38,388.30 13,830.28 60,995.65 81,032.63 75,977.58
oj = 5,932.72 33.37 991.24 37,962.42 11,741.15 61,208.13 81,567.79 75,270.00
20H4(08/11) 2,280.29 -75.71 -64.74 -425.88 -2,089.13 212.48 535.16 -707.59
2014(08/10) -380.73 -26.22 691.77 -1,449.38 6,196.68 5,691.54 -14,908.68 9,002.52
2014(08/07) -382.03 -35.89 526.30 -1,165.81 6,400.75 5,853.73 -8,651.01 2,675.30
=5 -10,398.52 -221.87 2,690.18 -2,576.55 1,467.98 -17,195.03 -73,380.91 87,202.97
|zt &8 -50,365.44 -35,409.18 -74,902.04 -79,947.32 646,930.27 37318118  -1,655,172.52  1,132,656.02
AL i S
(%) 24 = 23 HII= ZEEX 7|2 o|=0l 7H!
= 1,022.45 12.09 135.14 1,211.49 5,165.45 8,983.62 20,405.11 38,070.14
o 1,408.60 3.23 163.07 1,270.26 3,788.87 8,029.16 16,843.31 4242154
201142(08/11) 386.15 -8.85 2793 58.77 -1,376.59 -954.47 -3,561.81 4,351.39
2014(08/10) 1,494.52 13.09 173.03 822.56 2,987.94 5,666.92 1,026.93 -6,729.26
2014(08/07) 206.87 0.92 44.36 -5.69 -1,433.11 -1,044.47 -2,522.31 3,401.61
&5 4,493.95 24.12 498.36 1,430.07 3,324.06 11,288.47 -15,383.47 3,542.63
|zt &8 3,643.30 -274.14 -3,195.17 -2,342.37 136,109.25 103,515.28 45,295.72 -99,822.64
SAFHA=
(Mod) 251230 260804 260805 260806 260807 260810
Z0EZ 87,399 110,407 103,213 104,071 104,206 100,718
1A0EF s|ME 272 309 310 313 28.8 259
JIPT— RIEHENE 17,136 21,589 22,520 22,869 23,100 23,838
arg 10,163 5815 5,898 5,926 6,130 6,185
&3 941 1,217 1,094 1,062 1,003 1,051
IFUFAE 108,373 186,812 193,719 186,517 185,518 188,988
ek (B4 (254 SLYFAE) 2,562 6,907 -7,203 -998 3,470
+5H EEEE 100,204 136,208 139,247 138,719 138,265 140,060
(B8) (259 sfQFAF) 2,275 3,039 -528 454 1,795
FNEEY 10,747 12,050 11,840 11,842 11,843 11,844
HEsEy 23,275 34,649 34,929 34,655 34,595 34,687
HEY +945H 213,688 212,159 212,286 212,696 212,393 212,479
MMF 196,901 253,338 256,009 259,144 257,721 255,743
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7| 2=l 7l o=l
SK A0 755.9 | SK 5to|H A 2,997.8 | SK 5t0|H A 1,035.3 | A ™R} 5,842.9
ohated 337.0 | AEF 7| 4720 | TRt 763.0 | SK 23|04 644.8
TIGER 0[=LtAEHM00 321.0| LG ™A} 4239 | AYTRR 773 |AELZ = 633.7
HUYME 271.2 | MSIEE A 346.8 | Stet&FEM 324.6 | KODEX #[HE|X| 181.6
KODEX 200ER{9| 22 H =2 2626 [ KB2§ 339.9 | KODEX Z|HH2|X| 2675 thdHio| 22 A 179.9
TIGER A[= S&P500 253.9 | &4 SDI 299.2 | Ao AClof A 264.9 | TIGER 0O|=L+AEM00 178.9
HD &5 3Y 247.3 | &t5teM 2644 | A-JHIO|RZE A 263.5| SK 159.9
KODEX B|=LtAEM00 235.8 | CJ MY S 261.5 | KODEX ZAEM502]HZ|X| 257.9| 717t 157.2
SHlO| o 2AH| 0] & 235.1| St L elEl 241.0| S-Oil 204.0| HD 8Ll 55Y 133.0
27| 201.0 =3 F 233.3 | KopEx aEmiEU SRl 185.1| RS BXF 118.9
TAS 7| el=el =2 i 35
FIHEAS] () A ()
U= 2=l 7|2 2|=0l
UH 28 555.0 | QAR L oY 376.8 | M| EH= A 175.9 | ME 91.3
oZz=z 191.2 | LE| 2 279.6 | o AL|X| 167.4 | WA 754
228 1738 | M ZEH=H| 2284 | E|0f 20| 93.8 | K|l A 0] LA| 69.3
IADZHEA 159.4 | C|oHC|mfafel 169.5 | FAX LI 829| &H 61.2
T O T ch Y 144001222 158.9| 220 80.9| 13 60.8
Ol ZZZH|Y 934 |EA 1516 | Hl A& 786 |HEE 58.1
=L 84.4 | E[0] 20| 143.7 | SfLIHE| 2P = 54.7 | A4|0f 45.7
284 76.6 | 0| A7 0f 124.8 | 20| 44.4| KA 43.8
2|71 40| 2 733 | HEYH Y 1240 | < IPS 41.9| HLB 43.3
X[l A off LA K] 69.8 | ¥4 IPS 113.3| 2 EH|2tFE 39.3 | ZAM7t22|0f 38.8
T g U XEE FEA0|H, SERE AY A SH0X|(www.myasset.com) OilA 2HRISHY 4= QIELICH
HE/OIE M9 B
KOSPI200 KOSDAQ 100 INDEX
M5 M9 of=h A% oS M9 of=h A%

32 | 4sEW) 32 L) 32 | AsEM®) 32 | oREE®)
Erhat o 74| H=EERF 121 FEAR U0 122| A% -84
HgoAgoA 6.5| CJ M LX< -85 | EiY 8.1 | HeA 77
NC 49| LIG ClE AHO|0f ZAH| 0] A 1.7 | ¥YIPS 6.4 | CloHC|mHAtE) 73
HYHRS 48| XM 4Y 71| o ATIR| 6.1| *27|& 6.5
REYH S 47|CJ -6.8 | FEISAHIO| A ABE 6.0 | LE2H 5.9
dEZ|2 47| SA=EO|0HH I 52X 6.4 | MH 59| 70H 57
"o 44| S0 = 59| IIFAARHA 5.2 | 0fjo[H|¥HIO[2 4.8
XS A 43| stateM -5.7 | StLIME[2P = 50| 22% 4.8
LG /322 43| O|HEFA| A 5.6 [ISC 46| SR} 4.6
HYEX 41| SHEtA A -5.6 | FAE|ALL 44| 0| ZZZH|H 4.4
= R15H AIE2 KOSPI 200 =, ZAS A2 KOSDAQ 100 INDEX LY &&/512E(%) =RILICh
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FAAE X|E - 22
=29 A
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
P sl I PN MSCI World 4,995.8 0.2 4,9820 03 48425 32 44304 12.8
g MSCI EM 1,665.4 03 1,687.0 13 1,7215 33 1,404.4 186
=0| o= DOW 53,791.9 03| 543491 10| 52,900.1 17| 48,0633 19
HLtCH S&P TSX 36,475.9 00| 36,1464 09| 352748 34| 317114 15.0
74 Y= FTSE 10,844.2 02| 10,8883 04| 106790 15 9,931.4 92
ZY3A CAC 87149 -0.1 8,669.3 05 8,508.1 24 8,149.5 6.9
= DAX 26,3914 03| 26,1263 10| 257793 24| 244904 78
JEE FTSEMIB 53,706.2 01| 534468 05| 528189 17| 449445 195
=l =213 BOVESPA 167,874.6 25| 1777262 55| 1740703 36| 161,1254 42
WA M.BLOSA 65,564.8 13| 665252 14| 67,0605 22| 643083 20
Of23E|L} | AMERVAL | 3,0224845 -3.2 | 3,156,332.0 4.2 | 3,196,900.0 -55 | 3,051,617.0 10
OFAOF 5= Shanghai 3,934.1 0.8 38784 14 4,0436 27 3,968.8 -09
ue Nikkei225 66,970.2 21| 66,3004 10| 69,744.1 40| 503395 33.0
o= KOSPI 6,345.5 07 6,598.3 -38 8,088.3 215 42142 506
oy ot Weighted 451207 04| 446116 11| 46,7806 35| 289636 55.8
0[N0} | KualaL 1,7315 0.2 1,7482 410 1,679.1 31 1,680.1 3.1
Ol A0} | JAKARTA 6,267.9 15 6,351.1 13 5875.8 6.7 8,646.9 275
H E & VNI 1,7734 0.2 1,776.5 02 1,862.1 48 1,7845 06
3z S&P/ASX 9,250.6 0.2 92278 02 8,844 4 46 87143 6.2
ol BSE30 78,1543 05| 78581.0 05| 77,7639 05| 852206 -83
7 9 NBE FF Y AR 58 HIEs0] SER} Y Nt HY/AHY HolEE v1EeE Ay
=24 2|, 5, 4F (et #718)
D D-1 D-5 D-25 YTD
32/(%) 0= (1048) 469 471 461 456 417
=2 (1048) 3.16 3.18 3.11 3.07 2.86
A (10H8) 3.60 362 354 351 3.29
O|Er2(0} (104 8) 3.95 397 3.86 3.80 355
ad= (10HB) 2.83 2.83 2.86 274 2,07
o= (39 E) 3.80 378 3.74 3.77 2.95
stg 2A/g2(d) 1,412.50 1,411.16 1,421.34 1,497.26 1,444.62
2/ (J) 8.87 8.86 9.01 9.22 9.22
2R/RE(2Y) 1.15 1.15 1.16 1.14 147
SIoH R (212h) 6.75 6.75 6.75 6.78 6.99
7t W.T.I($/barrel) 83.2 82.1 75.2 714 57.4
Brent($/barrel) 88.9 83.6 794 76.0 60.9
BhE | DDR4 8Gb($) 34.39 34.39 34.39 32.09 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 4,383.0 43618 4,095 .4 4,113.7 4,341.1
2($/02) 64.9 64.9 62.3 59.8 70.6
T2($/ton) 14,160.0 14,076.0 13,870.0 134845 12,423.0
o = (USc/bu) 1,1475 1,157.8 1,155.0 1,196.5 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E 2LHQ| Top Tier 7IY H|x

M Sl 21 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 44499 62,830,000 14 33 347 406
. ALPHABET nj= 41999 59,300,000 90 37 182 59
MICROSOFT 0|2 37411 52,822,000 22 308 255 66
AMER} e 9975 14,089,531 04 159 50 22
EXXON MOBIL 0|2 6623 9,351,052 38 15.1 137 25
-~ PETROCHINA =2 2017 4120213 09 78 8.1 09
CHEVRON 0|2 3886  5486,166 33 15 127 20
SK 0] ‘=t 0|4 3= 150 211,823 130 206 96 09
IND & COMM =2 3833 5413893 08 37 74 07
o CHINA CONSTRUCTION BANK 52 3025 4273253 0.7 85 57 05
=c HSBC HOLDINGS e 3537 4,994,571 38 36 122 19
=R oAES e 350 494,331 35 48 84 08
WAL-MART 0|2 9013 12,726,000 15 06 388 84
o PROCTER & GAMBLE AQA 3375 4765734 19 4.2 208 6.1
COCA-COLA nj= 3721 5253609 01 36 262 99
KT&G e 133 187,793 28 34 14.1 19
JOHNSON & JOHNSON 0= 6261  8:840,038 19 11 25 74
. NOVARTIS 0= 3158 4,461,026 10 13 176 6.1
PFIZER AQA 1517 2,142,270 48 10.1 89 17
=47} fiss 11 15,543 12.1 77 72 11
CHINA MOBILE 53 2293 3239,173 1.0 37 13 10
" AT&T 0= 1679 2,370413 48 15.9 105 15
VODAFONE GROUP gz 369 521,349 12 74 136 07
SK "2 fies 131 185,149 63 34 14.3 13
THE JAPAN STEEL WORKS Y= 36 50,407 20 23 26.1 25
1 NUCOR 0= 619 874,473 08 196 146 26
° BAOSHAN IRON & STEEL 53 185 261,350 35 46 13 06
POSCO fies 183 258,327 43 33 12.8 04
GENERAL ELECTRIC e 3819 5391,990 24 24 466 211
o SIEMENS = 2519 3,558,556 34 20 250 33
UNITED TECHNOLOGIES 0= 3017 4,259,952 27 143 309 44
AN S e 397 561,100 58 138 205 0.9
TOYOTA MOTOR o= 2731 3,857,788 06 56 99 0.9
S VOLKSWAGEN =9 439 620,708 43 55 44 02
HONDA MOTOR Y= 481 680,078 8.0 1341 139 05
R 5= 585 826,198 23 422 96 08
DUKE ENERGY o= 9%1 1356708 09 18 18.4 17
_— ENEL WEE 1156 1,632,263 15 27 136 28
NATIONAL GRID 9= 805 1136413 0.2 33 13.2 14
s=ma 5= 161 226,934 0.1 32 04

RS 22 5 HUY M Tyic| +UE, Y 22 R

Af=: Datastream
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» Yuanta Securities Investment Consulting (CHZH) X2

Ft =EFH} YTD N7 - FHU 0|%

Al =20 =23 Exjo|A T T E ]
i &=9 e Xl (TWD) (TWD) (%) (TWD mn) B2 2oz )
*  ASEHZ= 3711 TW BUY 629.00  700.00 151.1 2,811,990  26/8/7 75
PN E 3017 TW BUY 2760.00 3855.00 82.8 1,083,419  26/6/5 6.2
*  AUARZ 2347 TW BUY 91.00 110.00 57.2 151,783 26/8/7 -2.6
OfsA 2357 TW BUY 839.00 1200.00  53.1 623,176 26/3/5 62.0
*  JZ0LATE 2360 TW BUY 2080.00 2400.00 168.4 884,511 26/8/7 25
*  {LUojoz=z 3037 TW BUY 992.00 1010.00 350.9 1,676,162  26/8/7 3.9
*  EDAMSESE 6505 TW BUY 7110  100.00  48.7 677,296  26/8/7 0.1

1) 27t 2026.08.07
* AR Wt F717t SEFTL 0| 438 4 IS

BRMIIZE 1Y 2D BOPIE RAU (-20%) BS M. (T, A

Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)

SHAl HE R0l 7ts)
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YUANTA
TS

dia

- zb =E3 YID AR . ZHY0|E
AR EEw zeac  Exo " " xpy FHL O
7t | xel (AMB)  (RMB) ) (RMBmn) 82 Lo ()
s HOLD-
N2 600036 SH OPF 38.95 50.00 -7.5 994,318 25/9/5 -8.9
SASH 600030 SH BUY 27.74 30.00 =) fil 418,811 26/4/1 13.2
52
SX|pE 300308 SH BUY 886.96 1,094.00 45.6 1,036,920 26/8/7 -3.6
Z20|x| A 601868 SH _NOT 2.59 - 10.2 99114 26/6/5  -10.4
== RATED ’ ’ ’ :
xp  =Ex} YID AR .. ZHY0|E
7 Al =20 =2 3C ExoA 7t T ES3S[] -
b dn 3= S83= A (HKD)  (HKD) (%) (HKD mn) B2 Loig ()
H|OFLC| 01211 HK BUY 89.70 108.00 -5.9 899,915 26/6/5 0.0
22 TS Lines 02510 HK BUY 8.88 9.50 171 14,777 26/7/6 12.6
OIEtA L =X 02020 HK BUY 74.50 90.00 -7.5 208,351 26/4/1 -4.5
b =EZI YD AR o XEYO0E
7t | A7 | =20 23 | Exjo)A T T &l =
b dn 3= 5 Kl WND)  (VAD) e oNomn) TR Doig ()
OfA|OF23Y ACB VN BUY 22650.00 | 26800.00 -5.6 131,470,157 26/1/7 -7.7
HILFZS VNM VN BUY 62000.00 ' 73500.00 1.3 129,577,238 26/4/1 1.1
H."EI_P
ot=IE GMD VN BUY 77400.00 ' 89000.00 26.9 33,010,721 26/4/1 0.0
PC1a& PC1 VN BUY 20550.00 | 25911.00 -8.9 8,451,914 26/6/5 10.2
Z01) @7t 2026.08.07
* A0l TRt 7Pt SHAV) O AEE 4 98
»* EZM7I2E 1 20} BIPIE 2AH (- 20%) % Xﬂfi\ (H, AZAE ZEA M2 0| 7ts)

Yuanta Research



ASEHZ (3711 TW)

> 71 % HAY JISE 100% 24, LEAP HIZ &, Jeiel EPS 7|0{ NT$0.8601 M2t 2026

012 AL =X 24% 3| 3026 OhE TE7IHH| 22% S7I610 32 58 0/01Z Y.

Xt BUY
23} (TWD) 629.00 > ZATIS CapexS US$209 =7 US$1062C2 Me ZHMOM, 0| & 70%7+ LEAP ZH0j
T S 4026 FoCoS YAte=z 20278 LEAP DHEO| MUAUH| S Hi S7totHA O1E2 2F 33%
SEF7}(TWD) 700.00 ..

PNERS
A7tE (TWD mn) 2,811,990
ol 26/8/7 > A7|E02 A0 FoCoS 7142 Al GPU/CPU M7 R 2 HIAE! AIRO| RIESH 71 2026/2027F
T2 = =
) 75 EPSZ 212} 17%/26% Alst X3t NT$19.40/NT$27.682 KA.

> Al B HIE 40 ZME 2026 015 FHX| 16% Ast £H. HS0(Q] HME7|CHH| 44%, L]
AYAHZ (2347 TW) N o =g stom Lol C o s o e

223% Z718t NT$42.5% 7|=2st HO=Z HQ EPSE 7|& FHX| CHH| 23% AsF x=H=
EXto|A BUY NT$2.55.
7t (TWD) 91.00 b 02| o RAEA AR M, Al AHi] I8 E9 S 43S 200, VEH ME M 5
SEF7} (TWD) 10w 20261/20275 242t 63%/10% A& F(13%/16% A5t X5).
A7IEY (TWD mn) 151,783 = . = = o
rjol e P UIER] Y A £2 Z7I0) EQUO| Linksys7t 20261/2027 943 1S 0o NEES
FH= 2dg AoZ HY. HUxoz S22 WR00|M2 P/E 10HE HIECZ EXjjd BUYE
FHY 015 S (%) 2k RABLL, SHFIS NTH022 48 23

3 20LATE (2360 TW)

£xjof BUY
=7+ (TWD) 2080.00
SHZFIH(TWD) 2400.00
Al7tE% (TWD mn) 884,511
F5 26/8/7
EHY 03 4948 (%) 25

> 20261 OIS Al T HIAE A2 KIS0l AR TUOT IR o0l 28

> 20273 D=2 SLT TAM &, CPO & CoPoSQ| f4t Tl W 7|3t HVDC EEE &350l
Y0 HA ThH| 47% S71e HY.

4

SA| Ofs 2HHO! 22 Q| 1 274= 1) CPO L CoPoS7H 202735E =24xi9l
2ei0) FYSkm, 2) Al FZ AH| B7i0| W2t B FH| 297 SN, 3) A7 AY
IHOIM ML EHIAE HH| Al 7[57t LS JHSAO| Q| TR =HEZJE NT$2,4002

SAte| 2 10 P/E HHE Ho|| SiESh= 35HIE XBal LE.

Jeiox
Lo

Of+=2A (2357 TW)

Exjojz BUY
7+ (TWD) 839.00
2HZI} (TWD) 1200.00
A7 (TWD mn) 623,176
F3Y 26/3/5
FHY 01F 298 (%) 62.0

> 235l Computex Taipei®ilAl RTX Spark2 ProArt P16 =ESS ZA|. SAtQ 22 LES A%
HMRE0| & 7% +EAUS UoHE o, MAES 20274 O0iE NT$700bns 7|06t HA| 0HEQ
6.5%=2 RHX[g Y.

> Nvidia®l 417 VR200 HiZ0| 20261 5lEt7| SAIE OfFQl 7HRO|, OfpAl| 7|=3
MEHHSD BXES 91 Qs ZO2 Mt 202614/2027H MM B2 I1E MXES 27t T

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

X|ZH3 (3017 TW)

Exjoiz BUY
Z7t (TWD) 2760.00
SHZFI} (TWD) 3855.00
A7tz (TWD mn) 1,083,419
MY 26/6/5
2HY 015 422 (%) 62

> MAE 8 THM0 BIRJO VR200 &t XS0 M2 YN oMo £+6tl 2026 U1ES0|AUE
AL 71E FHR| tHH| 1.7%p &2 32.5% 7I=.

> VR200 +¥A HIE 8~98 Eot JHAl OF. 4t D12 UZAZE 20273 VR200 TOHE AIZEHE
HO= Ol =, SAPZt SSE20/EL MA| SSYM=E FOE.

> EXI0|4 BUYE QXlet, SHEFIIZ NT$3,85562 Alst XXt ZLZY0|E AHEHEO0| AR
7|HHRIS A3l Ao J|tE1, HES0|YE /i HY.
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YUANTA
OfAlO} =HB= - 3=

sLor|32 (3037 TW) > 20268 Ol FEX ORI BUOH BN FIAE 171% K3 2026 DfEB0RIE

Exjo7 BUY OIQIEE ABF 72 QIAIT} 15 73 SHCHO| B0 D5 TAF FYX| A3,
271 (TWD) 992.00 > SAHE Al M 22 ZM7H XIS E0| T2 2026~2027 Capex 710|HAS = A8t ofof w2t
2827} (TWD) 1010.00 2026/202713 0|2} XHRIS 22t 44%/7% A&
A7t (TWD mn) U2 > AR 7|m 4Q0| A& BE2 0N RE. 202620271 0[] AE0| JIE OjARTt 2
FHY 26/8/7 702 US| M2t SEZI1Z NT$1,01002 Astsi, BUY X,
FHY 0|3 2218 (%) 3.9

MM RS (6505 TW) > 2026 EPSS NT$2.182 ZFs7|0fH| 18% 710D, 208+ HADMEO 1900 20254
Extoj BUY ZFEhaAl NT$0.790IA SXIRSSIT SAF OIARIZ 28.5% AL,
27t (TWD) 71.10 > 0j-0[2t 7IMO| WX IEEW QIGIRIMZL HE Jh26, ARCIORH[0I] OSP Qa2
2HZAJ} (TWD) 100.00 HHOFRI0] A%, 00 M2t 3026 EPS MYKIS NT$1.83 (HA ChHH| +103.4%)2 61% Akat.
AZEE% (TWD mn) 677.296 > S} 2{A0t MAIMH| JISAE ROl 4851 Qe Hg HiEsio £X127 BUY |X,
FHY 26/8/7 SHZI} NT$100HIA(2026E BVPS NT$43.332] 2.3HH).
FHY 0|3 2218 (%) 0.1
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YUANTA
OfAlO} =HB= - 3=

2

Of
ol

A £35S

=423 (600036 SH)
ExtolA HOLD-OPF > 2025 0} T ChHH] 0.01% B7h XHFEFA&01A2 HH tH| 1.21% S712. SAt
#7t (RMB) 38.95 AUMO| RMB1725 Emfs @izt Z7i%0] RMB2ZE HOIMH AnXS 713y,
SHZ7t (RMB) 50.00 TAHE|IMHIA S48 L0l FE HH| 21.39% =38 20261/2027EH £0(2)9] Fi ChH|
A7k (RMB mn) 994,318 8.1%/7.5% B2 MYUe. £At|7d HOLD-OPF, SEX7 RMB50.02 {XIg.
F3Y 25/9/5
ZHY 01F $9E (%) -8.9
oo A0] of(MA Y| +40.9%), X[HHZ=Z20(Q! of(MA CHH

LI (600030 SH) ARy
ek COA > HE 2HZA SAKS A2 AlRlol OFEEQl YL AKX Aol ANBE FAIN Al P
+7F (RMB) 2774 HHS Ri%, 25t A= orRel 2lAT Ra| IEE HIEOR, FA AaRH, ME J4FM,
2857} (RMB) 30.00 THYAE ZHIEE] S a4 ROjolM MEX XIS RXISHT Om, X7| ZHT XgXoR
AI7HE9 (RMB mn) 418,811 L
FHd 26/4/1 > 2026/2027F X|HiFFE0|2 S7t8 MUR| M (hH] +13.6%/+8.5%S RX|. FXtA BUY,
MY 0|F 25 (%) 13.2 2HEZ=J} RMB30.0S $X|.

SX|+1Z (300308 SH)

Exto
z7} (RMB)
2837} (RMB)
A7HE (RMB mn)

ne

P
oo

0% 4948 (%)

ne

BUY
886.96
1094.00
1,036,920
26/8/7
-3.6

> iEXOI 32 B 25 JIY0l A 20274 16T MM 52S £ o) HEsi, SMxoz
NPO 22M2 M U QIEst, OCS/XPO/CPO 224 9l REY 2107 B9l 79 30
AIRSHCH, 78 319 7|& A/HF B7t= 2026E P/EQ| 29H1Z2 &2|&Ql

SZ0LX[HY (601868 SH)

EXtolA

7t (RMB)
SHZJt (RMB)
A7tEY (RMB mn)

P
e
e e

ol

+2E (%)

ol

NOT RATED
2.59
99,114
26/6/5
-10.4

> X|HhA IX|: CEECE 100% At2ARR! China Electric Power Planning & Engineering InstituteS
Soll “ZUY STYEHV) + I8 M + ZRE TS OFRE= 24 WEAQIS 755 2 o

5
TiE 3Y IR7IY S ot EoF =7t X9 ARG -HY oA Ao et =8 Hets 2R

> 4% 75 of RVB3E 7RO 4TINS HRSID YW, 0] F OfLR| B 237} M)
65%2 XK. OPIOf Qingyang HOIEME! S2AAEL 298 AGIRM, SME st
BIORR0A 52 20| olSl= 7|90 MEt 5.

> #20j01M B SA= B P/B 1H) DIBIOIN AT Q01 Y 2N BRIIQ0BA)
OFRIDREITL OILIR] 2% AlRie] X7} EfZIS SA0| 2.
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S3x = 5
2E3AM FH

HIOkC| (01211 HK)

£xiol BUY
27t (HKD) 89.70
2HZAJ} (HKD) 108.00
Al7t5% (HKDmn) 899,916
=HY 26/6/5
FHY 0|7 245 (%) 0.0

v
(e}
e
o

ALS] HOHZR2 2026 XMZ2=2 402 HE 3IS5HH At

K
It
O

oY 0¥ 1R of
0 > =
i)

OtotE o WROIO[MH2 THZ0|2t Tt

YR &

T o] Mitettyo} e ASAH Wi Abd EIX| Fof 7|2l

bl
2
rir
P
if

YAH 2026~2027F Ol EPS 7IE 242t 16.6H/14.8801 H2i=D AoD, Ol= H7|
o 23} OhH| 22 £ZFO0I|Ct. 22Y EV AFUAMY M=X X9, HE Siel &,
M 7z, 9Y AHalX] 3, J2|1 2025~20273 04 EPS E7H8 13%E

TS Line (02510 HK)

ExjolA BUY
=1 (G0 8.88 > 78 ¥ 0IR RAY 301X TN ZRE YFT +ESY0| YSHO UEOILIHRAL F7t
SEZ7} (HKD) 9.50 Y52 ALy
AI7k5%4 (HKDmn) 14,777
FHY 26/7/6
ZHY 012 +2US (%) 12.6
QEIAZEX (02020 HK)
Exjol BUY
S () 2450 > SHHSUCl ANTASH FILAS) 2006 UIBS S Hel B Kot 2elol YHES 7I=0i0]
SEX7} (HKD) T ;lili ;;I’i; ;tﬁxwﬂ 28 Puma HUCS Q% T MES ¥ Rt 552 HRE X2
A7K5% (HKDmn) 208,351
FHY 26/4/1
ZHY 012 $2US (%) -4.5
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YUANTA

X®tatn

st

o e

KI5

> R&HOZ TfAF CAMEL -IHY 1,292

BUY
22650.00

OLAIOL28 (ACB VN)

Sxjol

=7t (VND)

26800.00
131,470,157

SHZ7} (VND)

oA THH0|

EIES

R CCE

Al7t5% (VND mn)

26/1/7

-7.7

HILIZ3 (VNM VN)

ol

BUY
62000.00

ExjoiA

J0

+ 8% 3¢, ol2t=27t ot

oHf
ol

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZETIOHf A FA| AIE

>

73500.00
129,677,238

7} (VND)
SHZIH (VND)

2 H0|H, 0] UM Ef=1to|

Al7t5% (VND mn)

26/4/1

HOIE (GMD VN)

+14% YoY

=
o

101 2026 # 1~2 & X 7|

100

BUY
77400.00

ExolA

o[t

Het

7t (VND)

> |

89000.00
33,010,721

SHZ7} (VND)

ol

==
=3

2% F7te B0t E 7tsd0

=l
=

i SOIX|2, HH HAt

A7 (VND mn)

26/4/1

0.0

+AE (%)

2 0[5 4

=
T

PC1 & (PC1VN)

mo
~
=0
o«
oo
ko <k
or o
~
& ko
-0
w ¢
& o
Ay
110 —
ol mr
w3k
RO
) @_
=T pal]
ok
A Ko
[EUT
Rrd @0
80 Ar
RO 'l
A A
588
m o —
D —
0 D
o v
N N
a
- =
3 =
TS
a <R
K N H
wF K- oo

> LZ 2 ERR 35 RHY WY Al DR 40 7|TH.

8,451,914

A7E59% (VND mn)

26/6/5

ol
el
KF

10.2

Yuanta Research



MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE  02)2122-8300

pe
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1
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B
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Mz 43
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FBUHET  (043)848-5252
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
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