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Cost of Equity % 16.3%

Risk Free % 3.8% | 34 Z10KH
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Cost of Debt % 4.2%
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Fig. 8- HAI|O{F NPV
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YoY(%) 256.4% 4155% 1762% 1000% 1394% 1042%  91.5%  439%  20.3%
EBIT Margin(%) 100%  200%  300%  400%  400%  400%  400% 400%  400%  40.0%
Tax rate(%) 242%  242%  242%  242%  242%  242% @ 242% @ 242%  242% @ 242% @ 242%
NOPLAT 00 0.1 03 1.7 4.8 9.7 231 47.2 90.5 130.2 156.6
REAYIS2H] 0.5 0.6 0.7 10 13 20 1.1 3.1 6.0 86 103
Gross Cash Flow 05 0.7 1.1 2.7 6.2 11.6 243 504 94 1388 1669
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Free Cash Flow 111 -9.8 =121 S99 -32.7 264 9.7 43.1 92.8 131.3
PV Factor 1.0 09 08 0.8 0.7 06 06 05 05 0.4
NPV of FCF 111 -90 -10.3 -15.4 -22.9 16.7 55 22.3 434 555

i
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