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Bt AEY FopAstE (%) P/E (tH) P/B (tH) EV/EBITDA (tH) ROE (%)

[GN=0)] 1D ™ 3M 2026E 2027E 2026E 2027E 2026E 2027E 2026E 2027E

H=z2l Iz (1.9) (17.0) 9.0 10.0 6.1 5.3 3.0 7.3 44 73.8 65.7
TR 231,000 958,121 0.2 (18.9) (14.0) 4.8 3.3 2.1 1.4 2.9 2.0 52.9 48.5

SK&Ho|HA 1,422,000 736,960 (4.9 (34.8) (15.7) 4.0 3.0 2.7 1.4 3.6 2.4 100.6 62.1

Micron 877.57 991,122 0.4) (11.5) 17.5 12.0 5.7 7.4 3.4 9.0 4.6 74.6 71.6

Western Digital 43430 158,942 (3.8) (24.9) 9.5) 22.1 13.8 10.6 6.7 16.0 10.2 68.8 85.4

Nanya 457.00 48,808 0.4) 4.9 66.8 7.1 4.5 3.9 2.2 4.9 3.0 72.3 60.8

ME ua 2.9 4.6 25.5 17.6 15.3 21.3 8.5 1.4 10.5 430.5 81.2
Apple 313.33 4,572,794 0.3 0.9 6.8 35.6 32.9 41.5 29.8 26.4 24.9 134.6 113.3

TR 231,000 958,121 0.2 (18.9) (14.0) 4.8 3.3 2.1 1.4 2.9 2.0 52.9 485

LG} 185,000 21,379 5.6 1.4 20.1 134 1.1 1.3 1.1 5.0 4.8 9.1 9.8

HPQ 30.05 27,481 6.6 24.5 325 9.9 9.9 114.3 26.1 7.3 7.5 3,180.2 409.1

Sony 3,721 140,549 2.6 10.8 19.5 17.4 16.3 2.4 2.2 8.6 8.3 15.0 15.0

Lenovo 28.10 44,432 8.3 14.8 1241 19.0 13.9 4.7 3.7 9.7 7.8 29.3 31.4

Asus 817.00 18,785 0.1 19.4 25.7 14.8 13.6 2.1 2.0 13.2 12.3 14.4 15.0

ZTE 34.70 23,096 0.0 (14.4) (10.3) 25.8 21.3 2.1 2.0 18.4 16.6 8.2 8.0

=R ] Ha 2.1 (7.9) 0.3 45.1 28.7 10.2 8.2 30.2 19.6 30.7 325
Intel 101.65 512,723 1.8 9.7) (18.6) 69.6 51.5 4.7 4.3 26.8 21.4 5.1 8.2

Qualcomm 167.86 176,253 4.7 (12.2) (23.4) 16.3 16.5 6.6 7.0 12.3 14.0 475 34.4

Tl 286.08 261,262 2.8 (7.3) (0.6) 34.2 28.2 13.6 11.5 23.7 19.7 421 44.4

Nvidia 223.96 5,419,832 2.3 10.4 4.1 25.1 17.3 18.2 1.4 19.9 13.9 90.9 76.1

STMicro 48.24 50,800 3.1 (22.2) (1.6) a1 21.3 2.8 2.5 15.0 10.1 6.6 124

Marvell 218.72 191,336 3.9 (10.1) 28.6 54.1 34.9 10.7 9.1 43.6 28.7 12.8 16.9

AMD 483.36 789,073 (1.2) (11.6) 6.2 63.5 32.2 10.9 8.7 54.2 26.9 14.4 23.4

Mediatek 3,900.00 193,629 (0.5) (0.6) 7.4 57.1 27.7 14.4 10.9 46.3 21.9 26.1 44.2

m=2ca ua (0.8) (16.1) 8.1) 28.1 22.0 3.9 33 12.9 10.3 20.7 20.2
DB3}O|& 84,100 2,596 (5.1) (31.0) (50.0) 10.0 9.2 1.4 1.3 6.1 5.0 15.7 15.0

Magnachip 3.98 145 3.1 (5.9 (12.1) na na na na na na na na

TSMC 2,370.00 1,902,483 0.2 (1.9 35 22.1 17.0 8.0 5.9 14.7 1.1 1.2 39.9

umc 116.00 45,161 (4.5) (25.6) 271 16.3 15.9 3.3 3.0 10.0 8.0 21.2 19.9

SMIC 66.90 99,799 2.4 (16.0) (8.8) 64.1 46.1 3.0 2.8 20.8 17.3 4.8 6.2

CIAZH 01 uz 1.3 (13.5) 19.1 81.8 214 1.2 1.1 71 6.6 4.5 8.1
BOE 6.07 33,165 1.8 (20.0) 45.6 28.2 19.7 1.6 1.5 8.0 7.2 5.8 7.4

LGOAS(0] 9,770 3,466 2.2 (11.3) (20.8) na 6.4 0.7 0.6 4.0 3.8 0.3 11.0

AUO 24.55 5,735 0.0 (21.9) 375 204.6 47.8 1.2 1.2 7.9 7.8 0.5 3.0

Sharp 643 2,648 1.3 (0.8 13.9 12.7 1.7 1.4 1.3 8.7 7.7 1.4 1.2

ZHI uz (0.6) (15.0) (1.4) 30.1 23.2 12.8 9.9 242 18.5 44.2 45.2
A IPS 88,300 3,075 (4.6) (29.4) (33.6) 20.1 18.1 3.7 3.1 18.3 12.3 19.3 19.0

Of| A0{| ZL0j|O] 21,650 552 0.2 (4.8) (31.9) 10.7 7.3 0.8 0.6 5.8 4.7 8.4 11.8

APAIAE 19,660 210 (2.2) (7.3) (34.9) na na na na na na na na

ZES 124,600 1,711 (4.2) (29.9) 34.1 23.1 18.7 4.7 3.9 21.2 16.4 22.8 234

ASML 1,499.00 672,425 0.3 (4.5) 13.6 41.0 29.2 22.2 16.1 32.2 24.0 60.2 60.8

AMAT 539.14 428,055 2.2 (8.4) 23.8 43.2 31.1 16.4 13.2 37.0 26.3 42.3 49.9

KLA 198.11 258,840 2.5 (13.7) 6.0 36.0 29.4 24.6 19.6 29.0 24.4 86.9 86.4

LAM Research 311.35 389,599 1.8 (11.8) 5.9 33.4 27.2 19.9 14.4 27.2 224 79.6 70.0

Tokyo Electron 54,500 161,613 (1.5) (25.3) 3.9 33.2 24.3 10.4 8.6 23.3 17.3 34.4 40.0

AT (M=) (g2 (0.0 (5.7) (3.6) 16.8 16.8 2.3 2.3 9.3 9.3 13.5 13.5
HUHEZY 32,850 294 0.6 (12.7) (34.6) 7.0 7.0 0.7 0.7 3.9 3.9 11.2 1.2

-0l 295,000 1,628 0.8 (5.3) (36.0) 15.1 15.1 1.9 1.9 8.2 8.2 13.3 13.3

Air Product 303.44 67,572 1.2 2.6 2.7 22.6 22.6 4.2 4.2 15.9 15.9 19.5 19.5

Kanto Denka 2,846 1,037 (1.1) (7.3) 53.3 224 224 na na na na 9.9 9.9

AT (OLED) Y 1.8 5.3 (13.2) 19.6 11.3 25 2.1 12,5 9.1 12.6 19.1
HiEA 33,500 590 (1.5) 1.1 (35.1) 11.0 9.3 1.6 1.4 8.6 7.3 14.7 15.2

Ol=AFEHATY 20,900 296 0.7 (7.9) (44.3) 7.3 6.1 0.9 0.8 5.6 4.9 13.5 14.2

ubc 91.19 4,192 4.5 13.8 (0.6) 21.6 18.9 2.4 2.3 13.4 12.4 11.2 12.7

Idemitsu Kosan 1,321 10,232 5.0 6.5 (1.5) 11.3 8.9 0.9 0.8 10.4 9.5 9.0 9.1

Merck 128.58 317,229 0.2 2.8 15.4 46.6 135 6.8 5.2 24.7 1.3 14.7 442

MLCC uaz (1.1) (28.6) 34.3 433 25.1 6.4 4.6 24.4 15.6 16.2 23.9
Y% 1,278,000 67,724 4.0 (19.3) 39.8 63.5 30.6 8.9 7.0 31.9 18.0 14.9 24.8

Murata 7,263 90,276 (2.1) (26.3) 24.2 38.7 27.8 4.6 4.2 21.9 16.2 12.4 16.7

Yageo 540.00 34,413 (5.3 (40.0) 38.8 27.6 16.8 55 2.6 19.3 12.5 21.4 30.1

2XHH T Hz 2.0 4.8 (9.6) 32.6 25.1 2.9 2.6 13.9 10.2 9.9 13.1
A4SDI 459,000 26,242 7.5 5.8 (32.3) 70.5 26.7 1.6 1.5 19.1 12.8 2.5 6.3

LGOI X|E2M 360,000 59,765 4.3 10.4 (24.4) na 51.1 4.0 3.7 20.1 13.1 (1.5) 7.1

CATL 388.07 271,167 0.0 1.3 (11.2) 18.7 15.0 4.3 3.6 12.3 10.1 24.6 25.6

BYD 90.04 114,841 0.7 0.0 (10.0) 19.9 15.4 2.9 2.5 6.8 5.8 15.2 16.8

Panasonic 4,312 67,022 (2.3) (3.8) 30.0 21.3 17.3 1.8 1.7 10.9 9.4 8.7 10.0

XtZ: Bloomberg ZAMAA, HiZ|=ZSH M XIME
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