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Operating [ JPY]USS: 150. OOYEN (FY26 projection April 2026) — 155.00YEN(FY26 e Syl
(Projection gro jection Jusy
April 2026) ensitivity:4. BJPY per 1 JPY/US$ change per year.
Production output:.1,985.0 BJPY (FY26 projection Aplil 2026) — 2,130.0 BJPY
370.0 FYZG projection July 2026
The production output incorporates the effect of exchange rate fluctuations
< One-time revenues and expenses >
270.0 FY2026 Full-Year Projection (April) —
FY2026 Full-Year Projection (July)
- U.S. tariff impact, including refunds: +4.0 B JPY
- Loss associated with a dropped project in the Power supply
business: (3.0) B JPY
170.0
Production
Increase
700 (estimate) Exchange rate
Cost Price decline (estimate)
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Forecast of Factors behind Operating Profit for Fiscal Year Ending March 2027

YoY: The capacity utilization effect

because of higher sales volume and improvements in the product mix will contribute significantly to increase

in profit. We plan an ¥3.0 billion increase in inventory™

Vs. Previous forecast: The pace of price decreases for the same products is expected to moderate. Additionally, the effect from capacity
utilization and the impact of foreign exchange will contribute to the upward revision.

* Inventory changes are shown on the actuel basis excluding exchange
retes, anel the partien with no effect on operating profit

3.5
YoY  ieintdion) {10.9) “
of which
3686 depraciation: 1.1
(13.0)
Operating profit Impact of Effect from capacity Effect from Changes in Currency Operating profit
(FYE Mar 2026) selling price utilization cost reductions fixed costs fluctuations (FYE Mar 2027,
Forecast)
vs Previous forecast 37 (1] “
¥ in bilion) —
60 | 3.4)
of which
depreciation: 0
Cpershing profit impactof Effect from capacity Effect from Changes in Currency Operating profit
(FYE Mar 2027, seling price utilization cost reductions fixed costs fluctuations (FYE Mar 2027,
Forecast)

Prev. forecast)
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VR Solutions

*TAIYO YUDEN - . - -
forecast Mother Board VR VPD: Vertical Power Distribution IVR : Integrated VR
Substrate-integrated
! MLCC High-capacity MLCC | pe— res Low ESL MLEC PMIC CPUIGPU PMIc
o e CPUIGPU Cap (Outputy " )
wer

Stage  Coil

B

High-capacity MLCC
(output)

High-capacity
MLCC

(Input)

Distinctive TAIYO YUDEN
Products

S

Required Performance
® Compact size and large capacity
® Low ESL
® Low profile
® Substrate integration

Low-prfile MLCC
Substrate integrated inductor
Substrate-integrated MLCC

Y Substrate-integrated MLCC

Power Inductors

Distinctive TAIYO YUDEN
Products

Required Performance
® Compact size and high current
® Low DCR
® High efficiency
® Substrate integration
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°ci 1Y UEE NE

Xt2: Taiyo Yuden

221 HIO[HMIEE MLCC IHYU/XMHMY 27 (1)

Mz 25 2X7t Mother Board VROIA VPD(3EIZ2)- VRN |X|
t
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SPU package

ﬂﬁ]‘

( Aac>  )( AC~240V )@&oovdc-or8oovao)|(” <1V )(<1Vin Package )
High Voltage MLCC
Ulra ) &
High <V ﬂ "1’ \, Hybrid Poi Ultra
s < P, MLCC mce olymer  MLCC mcc | Uta
Capacitors Aluminum <3 Y >
> (*] wi ISR N4 P 9
Ferte Power-use | Pulse Power-use  Chip Power-use Power-use
Inductors Rascr Core inductor | Frars- inductor  Beads inductor inductor
- former
Transformers 17T ¢
e e ¢ & S, ®s 2N
ndhctor __HPOL™  CHigNTC AN Thin-Film
DCBC module Therfistars Sub. Capacitor

21 AC — 400 ~ 800Ve=

o
XI=2: TDK

JE22 HIo|HMIEE MLCC MY/ KHY 23 (2)
Power Efficiency is Key

PDB (Board) VRM (on Board)

IBC (Module) VRM (on Module)
Stage 3
a8v 12v v
High Voltage 100v Ultm.Hinh
C0G MLCC Capacitor Capacitance
MLCC

* IBC: Intermediate Bus Converter
* VRM: Voltage Regulator Module

* PSU: Power Supply Unit
* PDB: Power Distribution Board

High-Voltage Capacitors, 12V — 1V Low-Voltage & High Capacitance Capacitors

Stage 1: 48V 32t

QI$0| AC MES DC48VE Mgt &

PDB(TY 2t 2E)2t IBC(ZBE)E Saf 2

— High Voltage COG MLCC: or 100V MLCC
DY LL0|1Z KA Y 22 HSE Y8 ALY
(High Voltage), 100V 0} MLCC 22

Stage 2~3
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(26.1.1=100) Yageo
Walsin Technology
1,200 Holystone
Murata

1,000 + Taiyo Yuden

800 +

600 +

+425%
400 4
x“\ +134%
200 - =
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X2 Bloomberg, Me|=Z 3 2|AXME

A4F7| MLCC Peer valuation

PER(tH) PBR(tH) EPS 37I8(%) ROE(%) o= Aol EV/EBITDA(HH) Al7HE
MLCC
2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E

HEHI 19.0 11.1 4.8 3.4 123.7 70.5 27.6 346 19,393 27,326 4306 7443 10.4 6.4 67,724
Murata 27.8 20.2 4.2 36 395 37.3 16.7 19.4 15179 17,863 3,880 5280 162  27.8 90,408
Taiyo Yuden 24.6 16.2 3.1 2.7 78.2 51.7 14.0 17.4 2904 3,331 443 636 11.1 246 8,329
TDK 20.0 16.6 22 2.0 17.2 20.5 11.8 126 19,012 20973 2427 2,891 86 200 36,831
Yageo 16.8 11.1 26 2.1 63.4 52.2 30.1 325 7622 9410 2535 3480 125 168 34413
T HERTIE A FER| 7IE. AZEBUS BRtEE J|E. 1EY, IR0/ IUYAME MY, SHAYME watky 7|E
At=: Bloomberg, H2|=5H 2|AMXAE

A4F7| ABF Peer valuation

PER(HH) PBR(HH) EPS 37&(%) ROE(%) o= AYoly EV/EBITDA(H)  APPHEH
ABF
2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E 2027E 2028E

HET| 19.0 11.1 48 3.4 123.7 70.5 276 346 19,393 27,326 4306 7443 104 6.4 67,724
Ibiden 477 323 7.4 6.1 50.1 47.7 17.3 195 4206 5257 1,053 1518 189 143 34,166
Kinsus 32.0 16.1 7.6 5.8 143.0 97.7 25.4 371 2,452 3,703 523 972 185  10.8 13,424
Nanya PCB 25.8 14.8 9.8 6.6 153.9 739 40.4 481 2956 4354 1036 1,914 162 98 21,602
Unimicron 24.1 13.9 8.7 56 86.5 71.7 41.4 452 8544 11,816 2425 4230 145 93 46,970
AT&S 17.7 14.2 40 31 -8256 24.3 24.1 204 3133 3711 597 722 75 6.2 6,450
CHE T X} 16.0 13.1 38 30 46.4 224 25.9 250 1957 2321 400 486 9.6 8.2 3,639
T AERTIE A FFR| 7IE. AVIEBUS BRtEE J|E. 1S, F0|92 IUYAE MY, SHAYME watky 7|E

A= Bloomberg, H2|=ZH 2|AXIMEH
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