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Globally Diverse Key End Markets Remain Resilient

Electric Vehicles
~35-40% 2025 Net Sales

Stationary
Storage

~15-20% 2025 Net Sales

Electronics &

Semiconductors
~10-15% 2025 Net Sales

Building &
Construction
~5-10% 2025 Net Sales

Oil & Gas

<5% 2025 Net Sales

TAILWINDS

China: EV sales recovering (+4% yly in Q2) due to increased battery sizes and
commercial vehicle demand

Europe: EV sales continue to perform strongly due to increased incentives

China: market continues to experience strong y/y growth driven by policies that
improve project returns (e.g., capacity pricing)

Europe: demand driven by high costs for conventional energy sources

APAC: Strong demand for DRAM and semi-conductors driven by Al investments
Europe: Equipment and materials outperforming on Al capex
US: Al continues to drive strong investment

Global: Supply chain disruptions creating demand upside for Albemarle’s globally
diversified network

Global: Middle East demand remains stable, geopolitical uncertainty is incentivizing
new drilling activities in Americas and North Sea, creating new growth opportunities

HEADWINDS

US: EV sales down following the removal of
30D tax incentives (Sep 2025)

US: Below-global-average demand driven by
tariff increases

APAC: Consumer electronics price inflation
due to DRAM cost escalation

US: Residential market remains soft on
affordability challenges

Global: Geopolitical tensions and oil price
volatility may temper demand growth and
moderate drilling activity

XE: Arbemarle, LSS Z|AX[AMIE]

21212 Arbemarle ESS A% Y Aksk
Increasing 2026 and 2030 Stationary Storage Forecast
Ranges Due to Continued Strong Demand

Stationary Storage Lithium Demand

Li-lon Battery Production’ Market Penetration? by Application?
(GWh) (MMT LCE)
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Il Other {Mobility, Industrial, Inventory)

1. ICCSino, LIRA and Albemarle Analysis, only includes lithium-ion battery chemistries

2 Albemarie analysis, EV includes Battery, Range Extended, and Plug-in Hybrid Electric Viehicles

XtZ: Arbemarle, LSS 2|MXMIE
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w1 @2 W It HEH, JHol B A0 (Bloomberg)

(USD mn, %) 1Q25 2Q25 3Q25 4Q25 1Q26 2Q26 3Q26E 4Q26E
Ofizset 1,077 1,330 1,308 1,428 1,429 1,743 1,677 1,587
Energy Storage 525 718 709 759 891 1,277 1,284 1,177
Specialties 321 352 345 349 358 423 363 359
Ketjen 231 261 254 320 0 0 0 0
Corporate 0 0 0 0 179 43 58 60
EBITDA 267 336 226 269 664 858 797 682
Energy Storage 186 220 124 167 551 723 VES 629
Specialties 59 73 76 69 76 118 65 58
Ketjen 39 29 34 50 0 0
Corporate -16 15 -8 -17 36 17 -3 -5
Fgol 20 75 -4 64 426 521 381 370
OPM 2% 6% 0% 5% 30% 30% 23% 23%
Yoy s sH 7| =ry 2080% 596% sH 474%
QoQ = 283% = s 561% 22% -27% -3%
AEo|e] -24 18 -25 -3 447 501 398 329
YoY 74% s 92% 7 s 2631%
QoQ A sH il A = 12% -20% -17%

Z: &2 F3%| Bloomberg Consensus 2|&
Xl Bloomberg, LSE3 Z|MXMIE|

2 B2 S U 50 HeXE

(USD mn, %) 2021 2022 2023 2024 2025 2026E 2027E
OfZ=oH 3,328 7,320 9,617 5,378 5,143 6,298 6,399
Energy Storage 1,067 4,661 7,079 3,015 2,710 4,260 4,411
Specialties 1,424 1,760 1,482 1,326 1,366 1,374 1,394
Ketjen 761 900 1,056 1,036 1,066 375 347
Corporate 1 289 246
X EBITDA 1,556 2,857 700 94 799 2,978 2,836
=0/} 470 2,639 1,609 -287 =147 1,650 1,529
Z™ EPS 4.0 22.4 13.7 -2.4 -1.3 12.4 111
YoY 456% -39% HH X s -11%
274 EBITDA OfElE 46.7% 39.0% 7.3% 1.7% 15.5% 47.3% 44.3%
CAPEX -954 -1,262 -2,149 -1,681 -590 -543 -679
ROE 2.5% 39.5% 18.1% -15.4% -9.1%

Z: &2 F3X| Bloomberg Consensus ?|&
X}2: Bloomberg, LSEH 2IMXKIE]
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Albemarle (US: ALB)

TR ELE 2| LM

(USD mn) 2021 2022 2023 2024 2025 (USD mn) 2021 2022 2023 2024 2025
RSt 2,206 1,994 5187 5217 3,842 DHEY 3,129 3,328 7,320 9,617 5,378
oig A dggxpt 747 439 1,499 890 1,192 OHERL 2,134 2,330 47246 8,431 5315
OHEANA 3! Ve 531 557 1,191 1,213 742 Oi=30(9 995 998 3,075 1,186 63
XAk 750 799 2,076 2,161 1,503 EOHH| % 2H2|H| 430 441 524 919 618
J|EFR-SXtet 121 149 323 745 239 YHo|Y 506 798 2,470 252 1,777
HIRSXH 8,245 8,980 10,270 13,054 12,767 (EBITDA) 772 1,095 2,815 730 -1,151
2AP|UEXL & 656 912 1,151 1,370 1,118 AMITHISAIH01Y 374 134 2,433 247 -1,764
S 5491 6,064 7,091 9633 9450 Yrl=0/ 376 124 2,690 1,573 -1,179
S 2 O |E 2,098 2,004 2028 2051 27199 OHEZ0|YUE (%) 31.8 300 420 123 1.2
RpLESA| 10,451 10,974 15457 18271 16,610 YUOIUE (%) 162 240 337 26 -330
REEH 1,802 1,874 2,741 3,560 1,966 EBITDADIXIE (%) 247 329 385 76 -214
OHUXHE 3! 2 |EXHE 556 721 2,286 2,390 1,700 Y2=0|UE (%) 13.6 14.1 36.1 16.7 -2.8
oI s 1,245 1,153 455 1,171 866 ROA (%) 3.7 1.2 204 93 -6.8
JEIREEM 0 0 0 0 0 ROE (%) 9.2 25 395 181 -154
HIR-S XY 4,181 3,294 4525 5045 4,443

R 2,884 2,131 3314 3655 3,218

JEHHIREEA 1,296 1,163 1,210 1,390 1,226

ExhEH 5982 5,169 7,266 8606 6,410

X|HHE==X 2 4,268 5625 7983 9412 7,662

g 3 FAYHENSE 1439 2,921 2942 2,954 2922

olod= 3,155 3,097 5601 6987 5,482

HIX[HHFERX[2(AB) 200 180 208 253 238

25 4,469 5806 8,191 9,665 10,200

YZSER F8 EXX|8®

(USD mn) 2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
JUYT v3SE 799 344 1,908 1,325 688 EXIX|E (x)

712022 4) 376 124 2690 1573 -1179 pf 369 580 97 106  N/A
UM R HR L2E 232 254 301 430 589 psg 3.7 4.9 3.2 18 13
J|EH[HEUSEY 278 145 332 837 426 [py/EB(TDA 260 287 100 308 N/A
2T HE -87 112 -1,415 -1,515 853 IS (%) 11 0.7 0.8 1.2 19

A (%)
RAgs ¥s -864  -667 -1,423 -2,781 -1,585 pyzoi -128 64 1200 314 -44.1
DHITYR M S -850  -954 -1,262 -2,149 -1,651 oioiojl -241 579 2094 -89.8 n/a
PSS nfa  nfa nfa 0 0 Aol 336 64217212 -899  n/a
ol 5= ot 2tg 12 290 162, K428 0 gojzole] 321 103 4612 -390  n/a
7EfEAEE -2 -3 1 -206 67 Eps -298 -69.7 2,046.7 -416  n/a
FEX|® (USD)

s vz 177 50 612 624 1242 gps 35 11 230 134 -112
gzl Xs -162  -178  -184  -187  -311 pps 399 481 681 802 652
KlZ2e| SoHAA) 340 -1,113 868 944 -632 pps 15 16 16 16 16
2ol ZoHEL) 35 1,464 -11 -27 2,225

JERRES -36  -123 -61  -106 -40

SN ¢3s8 0 0 0 0 0

X}2: Bloomberg, LSE3 2|AXAMIE]
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