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Earnings & Valuation
(gt §) FY24  FY25 FY26E FY27E
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T FY26 2Q A Hiw Yoy Hlu QoQ Hli
(4k USD) LHEX| HHAA xto| FY2520 H¥E8 FY261Q0 SZE
x% EBITDA =77 -53 ot3 211 HH -188 HX|
27 EBITDA OF(%)  -0.9 -0.6 otel 2.4 =33 -1.9 1.0
23 «0/¢ -85 -112 3| 31 R -216 XX
=% EPS (USD) -0.09 -0.28 43| 0.08 R -0.49 X x|

Xt=: Bloomberg, 7|25d 2lMX| 3 HHUMAE 2026-08-06 EEH I 7|F, Non-GAAP J|&
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YoY YoY YoY YoY
(22 USD) FY2603 NuE FY26Q4 oy FY26 o FY27 o
278 EBITDA 101 -83.9% 77 ==} -107 Mo 485 s
X% EBITDA O1XI(%) 1.0 —-1.2%p 0.7 5.7%p -0.3 -0.3%p 0.9 1.1
=3 =019 -11 E=E) 10 sd -285 = -22 =
X% EPS (USD) -0.04 E=E) 0.00 sd -0.76 = -0.12 =

Xt2: Bloomberg, 7|25 2lAx| F: HMMAE 2026-08-06 28 J7|&E, Non-GAAP 7|

22\ CIXE HlO|EMIE] M2 Tjo|zatol

Data Centers Power Pipeline

Contracted Power Capacity’

Cantractable Powsr Capacity’
Batch Zero Base Load Eligible? g6 NIV TNV
1,000 MW
Batch Zero Studied Load Eligible® _
Merlin 1
Expansion Opportunity®
900 MW
Helios IV
1,000 MW
Salene
700 MW
Helios Il
830 MW 74 MW
Mertint Caspian

Helios II

Helias | Total Potential
Power Portfolict

AtE: BA CXE, 7135 2MA
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Power Capacity Ramp Schedule
B Contracted Capacity' e D ZSURS
Uncantracted Capacity Ramp? 226 MW Mertin it
1,000 MW Halios IV
900 MW Selene
3,074 MW
1,000 MW Helios i

Caspian

1,624 MW

Merin |

Helios i

200 MW
I

2026 2027 2028 2029 2030+ Total Potential Power Portfolio™
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A= AHA| CXE, 71252 MK
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(CLEIa=C)] FY252Q FY26 1Q FY26 2Q YoY(%) QoQ(%)

[AIHERE Y X|E]

Data Centers
At = - - 18.9 - -
278 EBITDA - (0.9) 115 - -
=& - (1.5) 31.2 - -
CapEx - - (395.6) - -

Digital Assets
HRUETD 1,107 1,427 1,438 29.9% 0.8%
Hel STHE =0 Ab 1,445 1,691 1,741 20.5% 3.0%
ETF XpAt 3,327 2,190 1,805 -45.7% -17.6%
Alternatives 2,444 2,757 2,553 4.5% -7.4%
AH|O|ZAXFAHAUS) 3,150 3,215 2,790 -11.4% -13.2%
AUM + AUS 8,921 8,162 7,148 -19.9% -12.4%

Treasury & Corporate
&= HEZQ AR 763 431 400 -47.5% -7.2%
& 0|E2|2 ALK 152 42 - - -
& &t YARX 87 61 58 -33.1% -3.6%
J|Et EE ALK 161 134 76 -53.2% -43.6%
= CIXIEXH AT AH| 1,164 667 534 -54.1% -20.0%
HIX-HE £Xf 636 650 606 -4.8% -6.8%
JlEt K58 Xt 71 45 19 -73.1% -57.3%
= CIXIERRA-EXE ALY S 1,871 1,362 1,159 -38.1% -14.9%

Xt2: 2| C|X|E, Bloomberg, 71253 2|AMXIME]
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