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FANE X|E - 2

FEHNE F2R|®
251230 260730 260731 260803 260804 260805
EVIONE:S KOSPI 4,214.17 5,593.56 6,595.45 6,257.45 6,358.95 6,598.26
s -6.39 -69.68 1001.89 -338.00 101.50 239.31
SHE(%) 0.15 1.25 15.19 -5.40 1.60 3.63
NIEEH(Z ) 3,478 4,611 5,445 5,165 5,245 5,443
HS/ot 45 295 543 674 405 710 596
o 481 239 115 366 77 178
0|SHAMA) |5Y 4,158 6,145 6,126 6,027 6,094 6,281
20 4,09 6,956 6,903 6,811 6,727 6,674
60 3,968 7733 7,727 7,708 7,689 7,674
120 3,605 6,734 6,748 6,756 6,764 6,776
o4 5% 101.35 91.02 107.66 103.83 104.35 105.06
20 102.87 80.42 95.54 91.87 94.53 98.87
N (%, 10) 60.00 40.00 50.00 50.00 50.00 50.00
REEWES REEGES 40,820 37,886 43,445 27,296 31,300 33,850
5MA 43,404 36,818 37,553 37,498 37,133 34,755
20MA 40,564 43,050 42,696 41,732 41,053 40,164
A=z («d) 132,135 383,209 495677 263,346 282,108 256,578
VR (%, 20) 120.19 80.10 99.72 83.50 100.27 12417
ADR (%, 20%) 88.64 79.70 88.81 86.14 92.96 99.46
MEXE KOSPI200 605.98 872.49 1046.81 986.72 1000.03 1038.59
ME FZ2gE 608.00 867.60 1030.65 992.35 1000.00 1042.05
A% Basis 2.02 -4.89 -16.16 5.63 0.03 3.46
TAS FQRE
251230 260730 260731 260803 260804 260805
TR’ KOSDAQ 925.47 644.78 719.76 737.35 780.72 799.59
s 712 -17.90 74.98 17.59 4337 18.87
SHE(%) 0.77 -2.78 10.42 2.39 5.56 2.36
A 7B H(ZH) 506 359 400 410 434 440
MSlotE 45 656 734 1,539 1,160 1,495 1,336
ot 983 926 138 461 168 297
0|5 HZAMA) |5Y 923 705 700 694 709 736
20 925 780 773 766 763 761
60 897 961 952 944 938 931
120¥ 855 1,047 1,044 1,041 1,038 1,035
o4z 5 100.32 91.42 102.88 106.23 110.11 108.58
20 100.02 82.64 93.12 96.21 102.32 105.01
B (%, 10) 40.00 30.00 40.00 50.00 50.00 60.00
HANEX & HAZHDHF) 81,890 45,643 44,591 43122 47,761 58,755
5MA 87,040 50,330 49,244 49,571 48,988 47,974
20MA 86,538 51,939 51,365 50,516 50,228 50,448
Helth = («d) 105,571 44,929 54,357 54,628 58,630 63,827
VR (%, 20%) 121.46 49.61 60.95 58.29 71.80 90.23
ADR (%, 20%) 87.20 69.11 80.22 81.03 89.38 99.25
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FANE X|E - 2

RSN ohofSes

(S42) £ 28 =R A= ZEEA 7|2 ol=9l 7HQ!
Wz 6,075.06 34.26 1,085.16 40,984.77 15,655.98 73,773.67 90,827.34 90,283.80
oj = 7,175.52 53.94 979.98 40,716.56 17,013.38 70,936.11 105,291.02 78,439.84
2014(08/05) 1,100.46 19.69 -105.17 -268.21 1,357.40 -2,837.57 14,463.68 -11,843.96
2014(08/04) -560.97 -120.26 574.49 465.80 -1,583.55 -5,384.62 -3,716.10 8,186.62
2014(08/03) 4,734.99 94.15 587.58 -203.86 -15,601.14 -19,516.27 -28,220.21 46,523.09
= -4,195.50 -6.42 1,056.90 -6.28 -15,827.28 -27,738.45 17,472.63 42,865.75
|zt &8 -44,162.43 -35,193.73 -76,535.32 -77,377.04 629,635.00 362,637.76  -1,509,255.25  1,088,318.80
AL IHISE
(%8 24 = 23 HII= ZEEX 7|2 o0l TH!
= 670.75 0.06 108.99 927.80 4,235.81 6,878.19 20,030.99 36,559.58
o 1,221.80 444 144.06 843.99 2,590.43 5,777.48 17,052.24 40,501.00
201 4:(08/05) 551.05 4.37 35.07 -83.81 -1,645.38 -1,100.71 -2,978.75 3,941.42
2014(08/04) 1,021.87 1.65 108.88 460.19 3,331.79 5,437.72 -2,774.76 -2,587.01
2014(08/03) 868.94 11.66 7751 137.76 136.10 1,668.68 -2,091.51 301.94
&5 2,441.86 17.67 22147 514.14 1,822.51 6,005.70 -7,845.02 1,656.35
|zt &8 1,591.20 -280.58 -3,472.05 -3,258.29 134,607.69 98,232.51 52,83416  -101,708.92
SAFHR=
(M) 251230 260729 260730 260731 260803 260804
kv = 87,399 109,593 104,658 104,135 102,826 110,407
A0EF s|ME 272 50.8 409 52.8 309 30.9
JIPT— RIEHENE 17,136 26,175 25,509 22,841 21,614 21,589
arg 10,163 6,820 6,644 6,004 5,830 5815
&3 941 1,200 1,725 1,662 1,566 1,217
IUFAE 108,373 167,251 164,508 189,390 184,250 186,812
ek (B4 (23U SUFAE) -8,591 2,743 24,882 -5,139 2,562
+5H EEE 100,204 133,766 130,460 133,232 133,934 136,208
(3d) (239 oo FA) -2,034 -3,306 2,772 701 2,275
FNEEY 10,747 12,038 12,022 12,029 12,032 12,050
HEsEy 23,275 34,253 34,066 34,994 34,638 34,649
HEY +945H 213,688 214,186 213,570 213,157 212,795 212,159
MMF 196,901 253,541 256,113 251,559 252,142 253,338
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RSN 712 & 21501 =L i) 5=

20043 (242)

7| 2=l 7l o=l
ESRSPPNS 5,174.0 | ofjo| ;& 538.1 | KODEX 2HHZ|X| 1,196.7 | SK 50| A& 6,576.9
TIGER AB[= S&P500 487.3| LG O| &l 504.1 | koDEX SK sto|H At =32 631.9 | AE ™KL 57718
KODEX 2004 2918 A2X 4774 | =ER 280.9 | KODEX 200 4776 | WAL 736.8
TIGER 0O|=LtAEHM00 4397 | FAFEA 2734 | LG ™Xt 4548 | SiC 2H| A 365.8
sKafo|5j2 431.0 | SK & 2 2709 | = ® X} 387.8 | MY SN 363.1
KODEX 0|=L4AEM00 331.2 | T4 269.0 | NAVER 3801 | HMEZ|IR 326.9
SK O Hj|0]M 304.9| SKO|[E{H A 267.1| StetEEM 346.8 | SK 269.3
KODEX QI A 275.7 | Sl EM 1935|LGO| cH 330.8 | HCH A 234.0
KODEX 0|= S&P500 245.3 | DB ot0| & 183.0 | ofj o /& 289.8 | TIGER A|=LIAE100 233.8
S-Qil 2435 | O| ~H EFA| A 161.0 | KODEX ZAEHM503H 2| K| 280.7| KB 28 233.2
TAS 7| el=el =2 i} 35

=S (H) A ()

U= 2=l 7|2 2|=0l
U 27 3121 | it s 4355 | CfsHES A 17.5 | TOf2| M| 3617
THatE M A| 127.7 | LE| 2 4285 | ME 81.8| AE7|LI=tA 193.0
HEER 100.3 | £|HC| mpmfEd 4004 | H 2 717 |HQEREEEA 120.6
AR EE 98.5|HA 261.4 | C|oHC| mpofEd 481|194 65.2
ozzZ=z 72.7| RFHIC 212.3| 0|QH 3L~ 46.5 | LIt X} 56.8
HLB 48.1 | ME 2104 | ot 16| FEZR 51.9
2l-3Y 48.1 | ¥ IPS 170.0 | HILIE! 401 | H2 25 50.7
o Z=ZZH|Y 474 | FEAXLAY 152.3 | QIR ER| A 236 | 0| AE[Z 32.8
RFHIC 39.6 | L|of A7 O] 118.6 | E|0f| 20| 22.7| HLB 29.8
2o IPs 317 | MKt 118.2| 2714 HI0[2 226 | SO RHA 259
g 2 XEe EEA0IH, EEXE AY AL ZH|OIK|(www.myasset.com) O A 2415 = QUELICE
HE/OIE M9 B

KOSPI200 KOSDAQ 100 INDEX
M5 M9 of=h A9 N5 49 o2 A9
32 | 4sEM) 32 | omEBm) z2 | MsB() 32 | omEBM)

LG O 14.5 | SO B 7.0 | ZREIL} 13.2 | CIOHC| mtnted -18.1
B 14.5 | 717128 0| 51| 93HA 130 | 7712 H Y= 6.8
HYE| 144 | 3H=E -3.8| of0| M LoHA 13.0 | @A 53
ot Rl 13.0|datE 34 BN 11.9 | CJENM 5.2
HD S ool X 125| g2 24 31| fels 8.2 | X|oto]o| leHi|of4 42
e 12.5 | O AC|HIO| M A 27| FEER 8.1| AfHfo| 2 4.1
2453Y 12.4 | S-0il 2.6 | MFHEH 79| 0 Ad -39
HD AAM7|A 11.6 | BGF 2|5 24 | IHF 74| 2A3E 2.9
Cheshe M 11.6 | ROEY -2.3|RFHIC 73| ARO2EHE -2.8
LS 9.5 | mpatCto| A 23| 22L0| 7.3 | HojH| A 2.7

=

T RIIEH AIEE KOSPI 200 35, BAS AIZ2 KOSDAQ 100 INDEX L &f&/5121E(%) =HLIch
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= =2 O o
D (pt, %) D-5 (pt, %) D-25 (pt, %) YTD (pt, %)
P sl I P MSCI World 4,982.0 0.1 48218 33 48255 32 44304 125
g MSCI EM 1,687.0 22 1,563.0 79 1,722.9 2.1 1,404.4 20.1
=0| o= DOW 54,349.1 05| 52,208.1 41| 523192 39| 480633 13.1
MLt S&P TSX 36,146 .4 10 | 355058 18| 348570 37| 317114 140
74 Y= FTSE 10,888.3 01| 108973 01| 104971 37 9,931.4 96
ZY3A CAC 8,669.3 0.0 84856 22 8,404.0 32 8,149.5 6.4
=g DAX 26,126.3 03| 256120 20| 249958 45| 244904 6.7
JEE FTSEMIB 53,446.8 02| 521044 26| 516824 34| 449445 18.9
=l =213 BOVESPA 177,726.2 01| 177,158.9 03| 172,024.1 33| 161,1254 10.3
WA M.BLOSA 66,525.2 05| 67,294 11| 66,9667 07| 643083 34
Of23E|L} | AMERVAL | 3,156,331.8 -1.0 | 3,304,918.0 4.5 | 3,168,608.0 -04 | 3,051,617.0 34
OFAOF 5= Shanghai 3,878.4 15 3,804.7 19 4,094 4 5.3 3,968.8 23
a= Nikkei225 66,3004 37| 618674 72| 70,0623 54| 503395 317
3= KOSPI 6,598.3 38 5593.6 18.0 84765 222 42142 56.6
ojot Weighted 446116 29| 39,9333 17| 461259 33| 289636 54.0
0[N0} | KualaL 1,7482 0.9 1,720.4 16 1,664.1 51 1,680.1 4.1
Ol A0} | JAKARTA 6,351.1 05 6,186.4 27 5,643.2 125 8,646.9 -26.6
H E VNI 1,7765 0.0 1,744.7 18 1,860.0 45 1,7845 04
5 S&PIASX 9,227.8 09 8,967.7 29 8,778.7 51 87143 59
ol BSE30 78,581.0 02| 77,9282 08| 764787 27| 852206 78
7 9 NBE FF Y AR 58 HIEs0] SER} Y Nt HY/AHY Ho[EE v1EeE Ay
=24 2|, 5, 4F 7IE(HRet 2718)
D D-1 D-5 D-25 YTD
32/(%) o= (1048) 461 461 468 448 417
=2 (1048) 3.11 3.11 3.16 294 2.86
A (10H8) 3.55 354 362 342 3.29
O|Er2(0} (109 8) 3.88 3.86 3.99 371 355
U (1048) 2.83 2.86 2.77 2.79 2.07
8= (39 8) 3.68 3.74 3.80 375 295
stg 2A/g2(d) 1,422.05 1,421.34 1,423.69 1,528.65 1,444.62
2/ (J) 9.02 9.01 8.93 943 9.22
2R/FE(2Y) 1.16 1.16 1.15 1.14 147
S0 (212h) 6.75 6.75 6.77 6.79 6.99
{7t W.T.I($/barrel) 752 75.8 836 68.6 57.4
Brent($/barrel) 795 83.8 90.7 72.1 60.9
BhE | DDR4 8Gb($) 34.39 34.19 33.99 32.09 22.85
NAND MLC 128Gb($) 247 247 247 247 2.48
4E 2($/02) 42458 4,095 .4 4,036.3 41257 4,341.1
2($/02) 62.3 62.3 59.0 619 70.6
T2($/ton) 14,066.5 13,870.0 13,685.0 13,366.5 12,423.0
o = (USc/bu) 1,1515 1,155.0 1,178.0 1,1318 1,030.5

A2 Datastream
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YUANTA

FANF RIE - 224

MIE{E LS| Top Tier 7IY H|x

M Sl 1 A5 UE 1270 ol & | 12708 ofl &
USD(EtE])  KRW(UR) |  FZH%)  HZH%) PER(H#) | PBR(t)
APPLE nj= 45388 64,599,000 8.0 08 354 412
. ALPHABET nj= 44188 62,892,000 76 07 189 6.2
MICROSOFT 0|2 36,197 51,517,000 2438 2438 47 64
AME R} e 9,949 14,147,994 13.1 244 50 22
EXXON MOBIL nj= 6284 8944168 33 106 130 23
-~ PETROCHINA =2 2805 3,989,070 44 65 79 09
CHEVRON 0|2 3713 5283943 28 10.2 123 19
SK 0] ‘=t 0|4 3= 130 184,437 22 129 9.2 07
IND & COMM =2 3801 5405495 54 56 73 06
o CHINA CONSTRUCTION BANK 52 3010 4,280,151 45 121 57 05
=c HSBC HOLDINGS 9= 3494 4972732 24 4.4 1.9 19
=R oAES e 341 484,942 30 36 83 08
WAL-MART 0|2 8940 12,724,000 16 04 385 84
o PROCTER & GAMBLE AQA 3412 4856578 05 30 21.0 6.2
COCA—COLA nj= 3736  5317,200 25 32 263 100
KT&G e 129 183,433 5.0 23 14.1 19
JOHNSON & JOHNSON o= 6208 8835173 30 24 22 74
. NOVARTIS o= 3138 4,462,693 4.1 27 175 6.1
PFIZER AQA 1471 2,093,752 26 6.1 8.7 17
=M k2 10 14,293 73 0.2 66 1.0
CHINA MOBILE 53 2319 3298319 A7 72 15 11
" AT&T o= 1580 2,248,994 37 1241 98 14
VODAFONE GROUP gz 356 506,476 63 159 131 07
SK "a2 e 137 195,459 15.3 6.3 156 14
THE JAPAN STEEL WORKS Y= 36 51427 6.1 -10.4 26.2 25
2 NUCOR o= 626 890,534 73 245 15.2 26
° BAOSHAN IRON & STEEL 53 189 268,927 4.1 37 16 06
POSCO sk 175 249,215 88 22 124 04
GENERAL ELECTRIC 0= 3955 5,629,596 87 1.0 483 219
o SIEMENS = 2577 3,664,406 54 07 2538 33
UNITED TECHNOLOGIES 0= 2096 4,264,403 33 16 30.7 44
AN S e 386 548,937 146 253 200 0.9
TOYOTA MOTOR o= 2697 3835513 96 03 96 0.9
S VOLKSWAGEN =9 442 629,102 04 4.0 44 02
HONDA MOTOR Y= 470 668,690 3.4 23 134 05
R 5= 577 820,055 127 194 95 08
DUKE ENERGY o= 9%62 1,369,260 44 48 18.4 17
_— ENEL WEE 1169 1,662,071 12 30 137 29
NATIONAL GRID 9= 803 1143556 05 45 13.2 14
s=ma 5= 161 229,502 78 86 ; 04

2 A2 5 HAY F Toicfs| SUS, F7FS A2 05 YUY T Zoirle| £I8

Af=: Datastream
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XM=
0|'*|0|' 'I'H [<) % » Yuanta Securities Investment Consulting (CHZH) X2

mf =E3} YD ATEES o EHY o)

PERRET zeac  sxjon " " 23y
i kel (WD) (WD) (%) (TWDmn) 8 Lorg %)
TSMC 2330 TW BUY 2405.00 3300.00 55.2 62,367,350 25/11/5 064.7
X|EHZA 3017 TW BUY 2730.00 3610.00 80.8 1,071,642 26/6/5 5.0
* X|El 3006 TW BUY 115.00 130.00 -1.7 71,796 26/7/6 45
Ofz=A 2357 TW BUY 838.00 1200.00 52.9 622,433 26/3/5 61.8
ol0|&E|I= 2049 TW BUY 365.00 400.00 88.1 129,134 26/5/6 15.7

Z:1) €7t 2026.07.06
* B0 T2 7P SEFVL O] MBS 4 28

OEMIE 1Y 2 BIPIE 229 (-20%) B M. (2, B8 S8 M8 Rl 7ts)

X2 Bloomberg, Yuanta Investment Consulting (CHZH
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YUANTA
TESTES

dia

b 285} YD AR XM 0
M7 523 zE3c  Exo " T 8y
Wk N ESY 25 Kiel RMB)  (RMB) %) (RMBmn) EOPCEN)
o HOLD-
o 600036 SH "Opr 3894  50.00 75 995927  25/9/5 -8.9
zM5H 600030 SH  BUY 2818 30.00 0.8 405317  26/4/1 15.0
S NOT
A2 _
ST 3013085H Ol 36492 490 154383 25/11/5 40.9
Z20|4xI7IA 601868 SH NOT 2.62 - 15 100449  26/6/5 -9.3
e RATED : : ' :
b 2857} YD AR XM 0]
PNERE L z23c ExjoA T ™ =7
b i 288 5 X2l (HKD)  (HKD) ) (HKDmn) MY Loz (o)
IOt 01211 HK | BUY 93.80  108.00 16 918973 26/6/5 46
sz 18 L 02510 HK | BUY 8.76 9.50 15.6 14586 26/7/6 1.2
olEtARR 02020 HK | BUY 7555 90.00 62 211287 26/4/1 32
b =EF} YD AZIEY . RHY 03
7 Al =20 z23C Exjo|A ™ ™ ES S]] ~
b AR 3= S= Al (WD) (VND) (%) (VNDmn) 82 rom (%)
OpAJOS 3t ACBVN = BUY | 2245000 26800.00 -6.5 130,300,273 26/1/7 8.6
MNEIE] UVNMVN | BUY | 58600.00 73500.00 4.2 122471389 26/4/1 44
H."EI_P
Hope GMDVN | BUY | 76200.00 89000.00 24.9 32498927 26/4/1 16
PC1IE PCIVN | BUY | 21000.00 25911.00 69| 8636992 26/6/5 12.6
Z1) Y7t 2026.07.06
* ARAZ0l TRt 7P SHAV) O AEE 4 98
*»* EM7IZE1E 2T BIPIE 2ANR (-20%) B2 HIQ. (B, AMAE ZEA| HE Q0| 7ts)
Xt2: Bloomberg, Yuanta Investment Consulting (CH2H)
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TSMC (2330 TW)

£xjol BUY
7+ (TWD) 2405.00
SR} (TWD) 3300.00
A7t5% (TWD mn) 62,367,350
FHY 25/11/5
FHY 013 29/8 (%) 64.7

> AATI2 2026 ME YFES TE7| OiHl +10.3%2 HAIRRD, Ol ZUMAQL +7-8%E
ok & WES0AE BA HH2 675%2 MAl YAE 2026 EPS YRS

7to]
NT$23.92 4% &8 Z™(TE7| thH| +8.3% / HA THH| +55.6%).

P 20263 CAPEXE 2F US$56bne=2 FHED, 2026 Z2f 7|& Of

=
HE O] +30%0IK +30% 01O A% N3l ZMo| L Al E B

ISt N30 SEHE HY.

> TSMCE Al AlCHol 124 7[sta M8t sl MEEBY 712 2338 s 202
OB, B% 2317 MEEY U HEH I 2OMIA oj0] U ZHKI= ¢S HOE MK

X|ZH32 (3017 TW)

Extol BUY
27+ (TWD) 2730.00
2HZXI} (TWD) 3610.00
A7tEY (TWD mn) 1,071,642
MY 26/6/5
FHY 0% £UE (%) 5.0

P 20274 MI455 E3t 7MY 40% A&l 1508~1602 t2 =F. AVCE Meta HH S MA|

x22 #wst 102 o, 52 ZIANR Aid B,

> 800G/1.6T BEUAlH DES 2026/2740) 2H5OR U™ MY, AVCE ZEUAY D5
42 2240 NPl SFUHZA 202745 00| s 043 7017} o,

% OIEH Mg ABY @A ), 2) HUBE 55t HIF 4, 3) AMD MI4ss

4% WS OB AVCH Tt 3N AZ |X. SEIVIS NT$361002 4&6tn BUY

X|&| (3005 TW)

ExtelA BUY
=7} (TWD) 115.00
2HZ2I} (TWD) 130.00
AZHEY (TWD mn) 71,796
FHY B
FHY 0|3 2B (%) 4.5

> 2026 &2 BE &0t sl=21t 42 & S2 Zol0f| 0 ME7| thH[10%, M H| 5% S7t8
202 MAUsHH, EPSE NT$2.112 OA(HE7| thH| +21% / M CHH| -6%).

P Getac?| E2 AlY2 YA XZ F20| 10t S71¥H, Sot= 4€5H AEE. E2 HEO|
&5 14 U 27|= HEH 0129 5~10%2 XHX[5H, 2027H0= S B2 AES Ao GArE,
> 2HZ7F NT$130(2H26~1H27F EPS NT$9.3801 14HHS H)9t £X[ol7d BUY QX|. E2 HZ
AZSH 27| FHE MY, J2T F7t WR00IH0| 3E XE SEORK HS Lo

Off thali XA M= |AI.

Of+=A (2357 TW)

EXtoA BUY
Z74 (TWD) 838.00
Z2HZ=Jt (TWD) 1200.00
AZkE (TWD mn) 622,433
FHY 26/3/5
ZFHY 0|F 205 (%) 61.8

» 25}l Computex TaipeidlAl RTX Spark® ProArt P16 LESS SA|. SAIQ 22 LEE AR
HQE0| 2 7% #FUS Zotst I, MHEL 20274 O1E NT$700bnS 7|0{5HH FA| OHZ2
6.5%2 RHA[g MY,

> Nvidia2| Al VR200 HMIZE0| 20263 5iEl7| EAIE OIFQ 72O, OlpAQ 7l&d2
MEQHSH BXE 9T U= A0 T 20261/20279 M B2 1S MNES 212t A

THH| +119%/+18%2 OINEN, £2 4% 520 2 HY.

> 7AZTH Al MH HEI RTX SparkZt E4E Al PC £ SHE K BUY |AL SHFIG
NT$1,2002 20274 Ofl&f EPS NT$81.8101 P/E 1584E X &

S10|2HI3 (2049 TW)

Exjoiz BUY
Z7t (TWD) 365.00
SHZF7} (TWD) 400.00
A7tE (TWD mn) 129,134
FHY 26/5/6
£HY 015 422 (%) 157

> 1026 EPSE NT$1.62Z GIMRISE 10% A3|. Ol= UOME Q8 1ZHAL IIE HIE 2,
&g, &2 =Y X700 M= UTR(Universal True Rate) 7i&oz 491 X7}
712l

Hu o

o 2
0.
2

> 2Q26/3Q26 EPS MURIS DT 25%M & Z&SH NT$2.1/NT$3.12 HAE. Ol= &8

=2
A 2 23 A £2 35, a8 1Y, REH Ty RS et AY.

p )

> EA B EtE 23 A £ WM ME g X IR WR00IMY SHO| 2F SUK
Aoz B EXolA BUY RX|, 2026 EPSet P/EQ| 40HKE X&dH SHF7H NT$400S HAL

Yuanta Research



YUANTA
ofAJo} &

op

233

Z2ZA| £HES

=423 (600036 SH)

o
EXtolA HOLD-OPF
Z7t (RMB) 38.94
SHF7t (RMB) 50.00
A7tE% (RMB mn) 995,927
MY 25/9/5
FHY 0|15 £AUE (%) -89

> 20251 FROIQ FE Chl 0.01% 37h KHFEFEHE2012 U ol 1.21% 7K SA
AUMO| RMB17XE2 S0foff 97t B7f0] RMB2AE HOAMH AMIFES 7230,
RAREIMHIA 442 4olz Fd O] 2139% B8 2026/20274 £0[0/0] HY ch]
8.1%/7.5% &7t5 HYEt EXte|A HOLD-OPF, SHF7t RMB50.02 RXI&

Z415# (600030 SH)

EXtelz BUY
Z7t (RMB) 28.18
SHZ7t (RMB) 30.00
A7tE% (RMB mn) 405,317
FHY 26/4/1
S8 012 $2UE (%) 15.0

> 1Q26 240! RMB2316ARIE | +40.9%), AIBIEZZ0[l RMB102.29{(Hd e
+54.6%)g 7|1=. X[HiFF&0(A2 HZ2Z RMB10bng &3l

> ME| 2lH2A AR B AlRl] ORYERl ST 2R Algl] AHaiE Dbl Al 7E
Thig X, Y R22AD OPYEQl AT T2| NIES HIEIOR, FA| QAFN, A Q4RH,
TSAE, KR S s 20l0IN MEX XIPIE SXISHD Iom, A| ZWEE XsHoE
2ais

> 2026/202781 XIBIFEF20/9) 5718 HYZ| T | +13.6%/+8.5%S KA. T BUY,
=HZ7} RMB30.02 9|

HEE MK} (301308 SH)

EXtelA NOT RATED
=7} (RMB) 364.92
2877} (AMB) -
A7t5% (RMB mn) 154,383
FHY 25/11/5
FHY 0/ 2948 (%) 40.9

> O B2 43S Y1 SA 1026 MM J|HHXIS I A3lot F0[ 1.33t)
Z7fet RMB99.099], £0|9] RMB38.62%S 7|28 SAb M1 M ChH] of 50% B7tet
RMB180%2 I3 zZ Y IS¢ Xee =us| #Es7| ffsi oo OEMSH
A7|ZSAKLTAY MOUE NZXOo=Z ZASH 0|0 M2t ZWEQI Al 20 Z71t AjAt 3l
71240] SA| JhMOl M2 $57} K4S Aoz BY,

39
rir

E0|LX[HH (601868 SH)

EXtol NOT RATED
Z7t (RMB) 2.62
SEF7t (RMB) -
Al7tE% (RMB mn) 100,449
FHY 26/6/5
FHY 017 2AE (%) -9.3

> XuiA QIX|: CEEC= 100% Xt2|AF2l China Electric Power Planning & Engineering InstituteS
Soff ‘=0 SHUEHV) + 27 MY + HAREY MY S OfRE2= g WRHRIS 756t 2 ¢
He Y 2R7IY & ot E5F =7 XHEQl ARE-MH A Al=o) et SEN HotE HR.

> 3 HE & RMB3X w29 £FINE HRSH JUCH, 0] & OHX| & 237+ T2
65%E Al 047101l Qingyang CIOIEIMIE] SHAEIE RIS AXCITM, SAk= Hedt
EIORROIM 32t 20| SRl 7[R HMet 5.

> U200 B SA= X P/B 18 OJUOIM =D Q0] Y HE IRIIY2ZMY
QEEOREIL} OUR] 2 Al THE7H EEE SA 2R,

Yuanta Research



S3x = 5
2E3AM FH

HIOkC| (01211 HK)

EXtolA BUY
27t (HKD) 93.80
2H=7} (HKD) 108.00
Al7k5 (HKDmn) 918,973
=Y 26/6/5
FHY 015 498 (%) 4.6

v

68 SAt B2 2026 XMZC=Z 40T S SSSIH A MY 2E. Ol F2
& S ROl YMsthet S XISAL TN Ay ZLX| Mo 712l

SAE GAF 2026~2027 Ol EPS 7IE 212t 16.681/14.8401 2= A0, Ol 7|
A B 238§ OfH] W2 +F0|Ch. 22Y EV AFM M=X X9, HE {2 =,
o 1% M TlE, Y YR &4, 1230 2025~20273 OlY EPS B7tE 13%E
ZF

OtotE o WROIO[MH2 THZ0|2t Tt

TS Line (02510 HK)

£xtoizt BUY
It ({0 79 > SSHQ o HAW OjXQl WROOIY SiNE TAIH BUYR ¥ XM F& MY
SBZ7} (HKD) 9.50 e 0f% OAIOH QfLf 2R0| 28f Ol ZSE LI, WY HIZ BATH| 11% U8
Al7t5% (HKDmn) 14,586
=Y 26/7/6
FHY 0|2 2018 (%) 1.2

QIEtA R X (02020 HK)
£xtoizt BUY
%7} (HKD) e > HAECH 52 SH SSAE MBSl Z7] SAZ S ANTA % FILA SHES 1026 tES
SE7} (HKD) 90.00 ;@;Sj% 43, 22 Nike B0 2Ol He0| SAE Zatst o7 Myl Iyxo=
A7E% (HKDmn) 211,287
3y 26/4/1
FHY 0|2 2018 (%) -3.2

14
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YUANTA

OfA|OI2%8 (ACB VN)

Xmotatn

st

o e

X5

=
=

> XEHQE DA CAMEL HIHH 1,2 ¢

BUY
22450.00

SXoz

%7} (VND)

26800.00
130,309,273

SEZI} (VND)

A7IE (VND mn)

26/1/7

-8.6

H|L}Z 3 (VNM VN)

o

BUY
58600.00

£xj0/21

J0

g% 9, 0[2t37t Of

)

9| 80%)0|

=
=

A= AFEA o
> VNM 2 ZELOIM HX AFHERES 2071 A= A2 =H0|H, 0] DM Ef=1ro|

A

73500.00
122,471,389

%7t (VND)
SHZIH (VND)

A7tE% (VND mn)

26/4/1

-4.4

HOFEE (GMD VN)

+14% YoY

=
s

10] 2026 & 1~2 & && 7|

100

BUY
76200.00

ExolA

o[t

Het

7} (VND)

89000.00
32,498,927

SHZF7} (VND)

ol

==
=3

3 719 0Pt 2 TH540

=l
=

i SOIX|2, HH HAt

Al7tE% (VND mn)

26/4/1

-1.6

L 0|F +AE (%)

KF

PC1 & (PC1VN)

mo
~
o
o«
o
ko <F
or o
~
& ko
- Ou_
o0
Ay
[
ol mr
w3k
RO
S W
ar pal]
W aK
oo
[N
rJ @0
B0
R0 &
A A
5 8 8
m o «—
o
(&N e))
— 0
o~ o~
a
— =
3 =
| =z
a < R
R~ H
uF K- oo

LA N HRZ S A HE Al HiRE 9 7|0

8,636,992

AZ7HE (VND mn)

26/6/5

ol

|
KF

12.6
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MNESEA SSZT FHEEZ 39 (012=S Y7H)
Tel: 1588-2600

>

MEIME  (02)525-8622

IE{EHE  02)2122-8300

pe

>

1

=)
B
=

.
o
i
=2

I

NE 25

Ot

Mz 43

ME ZM

O1M/A7|

——

SBUEYUE  (032455-1300

=2

SBUERAZF  (033)744-1700

FBUHET  (043)848-5252

FBUESY  (053)741-9800

l aff  (055)543-7601
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2 MEN AME WES2 =09 AHS F2iop HFotil AUCH EfRIS] FTet AZ0[Lt 7] Bl0] AGEI%ES &S At EIMAIME. &
A= MESEY ol § 35 SEFAS 1%01¢ 2Rt UK PeUCh A= MHESELY oA ol 7|91t HeHsio] SEet ofa2A| 7t elal
Lt BME 3 A12E HEZFARE I A SXoIA AR M Set A0l YiEUH & A9 S8 FARMAIY HPAt: AZSEY o1 tygele &
A SBFAYE X HEE 2Rt Xl BELL & XNEs FARKC FAE ARE FH2E AYgEH 20| ofzt, FAA A H1
7t HE YENSE 2522 NYH HIAEYHN. & ANEs S 8FATYAPT U2 O sitty BHE = AEe Y2 9As 20T Z0|
X2 ARt 28FAEMAE O FGo|L 2EdE 28E £ YU M, & MRS Hiet FARC FXAMEES HH2Z FAKG
RMO| EHTHTE RQISI0) O| OO o, A= = X229 LIS Aot Ho Lo FARP Z1fof Chotf Ofefeh MY X[X| PhgLith &£
oh, 2 XME= A FAROA L A= A2E FMY 39| Q0| 2 ARE FHoZ SH HE 28 HjEots W MR A5 AsHCL

5= FXEE (Guide Line): FAP|ZH 6~1274F, HU+AE J1E FASE 4242 F2. Strong Buy: +30%01¢ Buy: 15%0l4, Hold:

UE FXSE Cuide Line: FA|ZH6~1270F, A7 ThH| &5 HIT 7
H 2821URH A BEXISE0| 7I1E 3T + 2EA0IM 4EHA 2 3.

[CHEHE=/ES/HIEH]

|Z9| £X52 32| (Overweight, Neutral, Underweight) 2 1=, 2014

BUY: A 7|7t SO 2of, St +U 0 tfsh STH2Z &Y (HT 71A2 &Y, 45, SnfH|, ERo0|H, FAELE 7[EH2z FIY)

HOLD—Outperform: & F7t =0 A HCIHE0| Z-AL CHH| A, HOLD-Underperform: & F7t £-=01 A HCHEO| ZYAL CHH| 1=

7h Boid, SELL: FXt 7|7t SOt Hof, &t #2480 ish FYH2= ©Y

Under Review: &% &N EXI0|A SEFIME 0K YHSIA| UoLf, HAS| 22t 501 7| Restricted: & & L5 KOUEF XH| F&of| o}

2 GNH2Z TXOlA, SHFIFAA ST

= A== 7|27t FOIE 2SS/ S/M ER HA| ofEe|2E0 &Y

4% QOLE} T

Yuanta Secunthes (Korea)
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