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EXto|A Not Rated
Bloomberg "Wa TP (12m, 2l) 17,635.7
STFETL (8/5, 9 11,165.0
Nikkei 225 (pt) 66,300.4
Al7EES (ofot) 15,119.9
S ESSNES G L[S 125.0
RSTAHIE (%) 101.5
AN (3HY, =) 20,571,387.5
522 FT/AX7} (o) 24,065/2,707

2026E 2027E 2028E

PER (tH) 995 50.7 283
EPS SLE (%) 5347 859 7838
PBR (tt) 4.3 3.9 35
ROE (%) 4.6 8.1 14.0

* Bloomberg, H2|=ZH 2|MXMEH
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(FY7|=, Alojel) 1025  2Q25 3025  4Q25 1026 2026 3026  4Q26  1Q27 2025 2026
(CY7IE, Aleton 2024 3024  4Q24 1025 2Q25  3Q25  4Q25 1026  2Q26
L 81.1 86.7 86.9 86.7 84.8 92.8 88.5 89.2 939| 3414 3553

(% QoQ) 0.4% 6.9% 02%  -02%  -22% 94%  -46% 0.8% 53%

(% Yov) 11.7% 47% 0.6% 7.3% 4.5% 7.0% 1.9% 29%  10.7% 5.8% 41%
Capacitors 552 58.3 583 60.3 60.2 65.9 61.7 64.0 69.0|  232.1 2518
Inductors 13.0 16.0 175 15.1 148 167 17.1 157 159 615 64.3
|E 12.9 12.5 1.1 1.3 9.8 10.3 9.7 9.5 8.9 47.8 39.3
E2|3o|dH
IT infrastructure/

Industralequipment 162 173 16.5 173 195 213 195 232 254 67.4 835
Automotive 243 251 252 26.0 254 26.9 27.4 26.8 263| 1007 10656

ggmg‘;g;ctation 203 217 235 208 17.0 20.4 20.4 17.8 18.8 86.2 75.6
L”;S;Trfgnot” 13.8 147 156 15.6 153 158 14.2 15.2 16.9 59.8 60.4
Consumer products 6.5 7.8 6.1 6.9 7.6 8.4 7.1 6.2 6.6 27.3 29.3

o1z Helol 26 49 08 2.1 3.1 59 7.5 35 48 105 20.0

(% QoQ) 295%  87.6%  -833% 1488%  530%  872%  27.4% -53.6%  38.6%

(% Yov) sH  81.7%  -832% 08%  192%  189% 8084%  69.4% 533| 152%  91.2%

1910|212 (%) 32% 57% 0.9% 2.4% 37% 6.3% 8.5% 3.9% 5.1% 3.1% 5.6%

Xt2: Taiyo Yuden, H2|=ZH 2|AX|ME
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Taiyo Yuden FY2027 &= 7}0[SHA

FY2026 FY2027E FY2027E Jto|EHA
Actual Forecast (Old) Forecast (New) 3= (%)
o=y 355.3 384.0 4240 10.4
gol 20.0 30.0 450 50.0
Al JYo|YUE 5.6% 7.8% 10.6% +2.8%p
(HAM) 012 241 27.0 42.0 55.6
X|Hz=F0(Y 14.8 18.0 29.0 61.1
Capital investment  40.4 40.0 42.0 5.0

Z: FY2027E i &g 7P 7|& USD/JPY 150.02M01A 159.7¢1C2 HA

Xt2: Taiyo Yuden, H2|=Z3 2|MX|ME]
Taiyo Yuden FY2027 M= 7}0|SHA

FY2026 FY2027E FY2027E Jto|EHA
Actual Forecast (Old) Forecast (New) 52 (%)
Capacitors 251.8 282.0 316.5 12.2
AN Inductors 64.3 65.0 71.5 10.0
&9 others 39.2 37.0 36.0 -2.7
Total Net sales 355.3 384.0 4240 10.4

2 FY2027E 7 2tg 782 7|Z USD/JPY 150.0201Af 159.7%C2 HA

XtZ: Taiyo Yuden, HI2|ZSH 2|AXIME

Taiyo Yuden FY2Q27 HIZ4 7I0|HA

FY1Q27
Actual results

Capacitors 69.0

Al Inductors 15.9
@A others 8.9

Total Net sales 93.9

FY2Q27
Forecast

+16% ~ +20%
+17% ~ +21%
+3% ~ +7%

+15% ~+19%

= FY10Q27 Hdd &8 USD/JPY 158.8%, FY2Q27 7H3etg 160.0¢ 7|&

Xt2: Taiyo Yuden, H2|=Z3 2| MR|ME
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Az: 2 AL H2|Z53 2| MXIHE
Taiyo Yuden Capacitor BB Ratio 3=0|
(HH)
TH"o|J|IE=1.0
2.0 CY2Q26=1.72712
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Taiyo Yuden Capacitor OiE2 Taiyo Yuden IT QIZat/AAZHH| O§SH 50|
(Reiet) (Alofotl) Taiyo Yuden IT QIZat/Ai%HH| DHEH (%)
—o— HHE(R)
80 1 30 - 40
25
60 - L 20
20
40 - 15 10
10
20 20
5 4
0 : : : : : : : : 0 ‘ ‘ ‘ ‘ ‘ - -40
2Q18 2Q19 2020 2Q21 2Q22 2Q23 2Q24 2Q25 2Q26 1922 4Q22 3023 2Q24 1025 4Q25
AtZ: Taiyo Yuden, HI2|=Z5H 2| MX|HE Z= T Infrastrucutrei] Al Ajb{ gt

At=: Taiyo Yuden, M2|=SH 2 MXIHIE

Taiyo Yuden XE% 20304 0j& =X Taiyo Yuden MLCC 2030 CAGR M
(R FY2025  mFY2030E (%)
350 1 3140 357
300 + 30 4
251.8
250 A 25 A
200 + 20 4
150 113.0 15
100 - 64.3 10 A
302 °30 5
50 4 5 4
Capacitors Inductors Other Al Server Automotive
A= Taiyo Yuden, HI2[=SH 2|AXIME At Taiyo Yuden, H2|=35H 2IMX|HE

Al MB{0A2] MLCC/Inductors £ 72|

— Rapid increase in data center power consumption is an issue, especially for Al servers; solutions are needed to reduce power loss.
— Various power supply methods (e.g., vertical or built-in) have been adopted to solve the problems; the market needs MLCCs and inductors offering compact size,
high performance, and integrated substrate cornpatibility.

VR Solutions
*TAIYO YUDEN

forecast Mother Board VR VPD: Vertical Power Distribution IVR : Integrated VR
Substrate-integrated
MLCC High-capacity MLCG Low ESL MLCC PMIC CPUIGPU PMic
. CPUIGPU = (Output) 2T Cap cPu/GPU 3T Cap
2 = - I

Low-profile MLCC
Substrate integrated inductor

High-capacity MLCC
(output)

High-capacity ’
MLCC Substrate-integrated MLCC

(Input) | Substrate-integrated MLCC

Power Inductors

Distinctive TAIYO YUDEN

Required Performance

Required Performance Distinctive TAIYO YUDEN
Products

Products
® Compact size and large capacity ® Compact size and high current
® Low ESL \W ® Low DCR
® Low profile - ‘ - ® High efficiency

® Substrate integration ® Substrate integration

Xt2: Taiyo Yuden
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