[MC|A3 26Q4 Review] O

AEHZt E5E, FXeld SE

26.08.05 - Al Engineer ZXl|2 jaeun.jo@daishin.com

A o

- QU4 THZ $8.97B-H| GAAP EPS $39.25 2 Tl 43
- Q1 OHZ o[ HM 813, NI Ite| 11% St

« TIFARZS THO{8HE $15.58, NTM PER 6.8 H

AT

MC|AZO| 26 3| HE 4 27| 1EE 89 & 6,500 2t &3, H| CAAP 2EHAL0|12 3925 2 N EA
M (U839 9,400 B2, 3450 2) & & UL H| GAAP B0 84.6%THY 27t A7 OHE
HeZ2 ME ] 175% sRACE 32| 7= ARIOIN 11 % LRICEH CHE 27| 0 & THo|EHA (2

=N
03~108 A ST AT B MY 108 A FHE E=1| MHEZOICH

nJ
o
— 19
>

O ATMO] M HE2 QNI ATY 8fol o =0f EH UCH M2 7| tHH| iE 571229 °of 3 29 1 0| %, 3 22

2 T IFHOILE. 5 NAND THH AFOIZ 0] £ HAUME BN 22 RO|1, =22 1/0l= BAFHOILE THENE2 21
4,500 2t Z2= 01=9 0.5% SZ0il IO Kioxia 27 B 1A MH|ENF AHEO| 9N YR 2Hofl }l=
Jo| AN SHES NS @= e Ml M 27IW S 7V =0 ALt O 2ojoll= F2[5tkd, THHO| T
=YL R fME 052 AN Gtt= ROICL

Y Za ot Biek= S0 THO[HALE OfHo] MAS CHE 2711 83.0~85.0% = A1 84.6% 2 N 2
LEO[0E TP O 277 S0 HYS HE S Aefoh= SEOIRIE Rt H| o MS L2 [ NTE

a0

SINFC| HFLIHOMO| O =Y = THON Ot DR fHOo =2 FH I M E Y= MO| NMAAZLCE O[T 27
0N T EFEO] SQUE g
N T

B0l THTE 1ol

[s)
o
[>
—
|
2
fiml
rot
ot
>
10
>3

HICHEON = 128 THMO] 2| = TIRHFACT. HIO|EME] 0iE2 29 2 7,700 2 22 ME7| tH] 103% =04

MMQ| 33%E AL, AT 2= 437% JYUCE N2 Z T|BFCHA HFE 5 HOjl 10 He 2 SRIC

OIAtel= 140 & Z2| MARONY S =1HES Q1o THo Ot 155 &f 2 THRICE N THEHO| of 7% =, W &7
&

= e = — =
AL MNE) 2 R2Hpl SHO| SHAE MO|CH B HAD DfE2 5 2 5,600 2 Zai= M7 thH] 32%
ERICL VYR STE H 2 DO HES a2 £58 HHO| K54, S s/ S sy E 2| Biof
oLt

HEHHES 0§ Lot TN 27 914 0 & 2ol 27| Yot S8 70 28,300 2 23 (UN R E Fef
Mel Al 50 9 3,500 22 & GRACE HBRO0|ME2 MY ~Z0 2 T 2f2 12 HE ol Fteold|s
6.8Hi=53 B 11.381E AH 2SN Ol= N'YO| 00| 0|9} &S 2S THHol| 2rFet T3 At 2

Daishin 52 (=



MBI 2 HE M7 oot SEATHHRY 1,000 Z201M 210 3,169 S| HofT

R F2FO[ Ot 2F NFOIZ T

O HO|L}. BNt H2 SEIC 2 M2 M

1I2t0f| THOE

EAS
=

o] 3
M

T O] HEEIN G

gAY
=

HAO| TN

oLt

f

[l
[

f

—

HZ NHOIR

or

100
Kl
=

2|AL HYHoIEL)
$7,750~8,250M —

+6.8%

$8,394M

(

H

x
$8,965M

N
IH

2

b

A
o

+14.1%

$6,227M

$7,104M

o=

$30.00~33.00 —

$34.50 +13.8%

$39.25

H| GAAP

o3

79.0~81.0% —

84.6%

$2,977M (HI 27| ChH]

+103%)

H| GAAP &0tHT!

HIO[HMEH OfE

$7,083M (=™ 7|&

$5,035M)

njo
10|

1Bl

00

+1.4%

$19,966M

$20,248M

Kl

~d
8l

FY26

$10,300~10,800M —

-2.4%

$10,815M

O =7| #X (UMAMX CHH])

H

I N 2). &

o

H|OJE] I EHQ

Rk

BN|ELE (&

™M HIO &
L O T

OjFt== LSEG I/B/E/S AT

AT

*26Q4 A

X ETHOIH MH — ™= 014 > 04> 58 > HIESA > 0E 5 T



X2 29F (1/B/E/S mwﬁ)

0= (Revenue) 19.66 46.33 51.44
L S7tE — — 167.37% 135.60% 11.04%
=50 — 223 13.51 37.04 40.32
L, OFE — 30.29% 68.72% 79.95% 78.38%
EBITDA — 0.85 11.59 33.87 36.61
L, OFZ — 11.58% 58.95% 73.10% 71.16%
210]9 (EBIT) — 0.69 11.80 35.42 39.89
L, OFZ — 9.37% 59.99% 76.44% 77.54%
=0|Y — 0.44 10.25 30.98 3474
L, OREl — 5.98% 52.12% 66.88% 67.53%
EPS — 2.99 65.69 196.84 222.15
L B7tE — — 2096.87% 199.67% 12.86%
Aoeg=E
— -0.12 7.14 18.53 22.86
(FCF)
P/E — — 21.7x 7.3x 6.4x
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