Consulting/ Dealing Room: (02) 3774-0311 ~ 0321 FAX: (02) 761-2264 / 2265 SEHMEFAUE!
LME Valuation - Copper
Cash - 3M: 102.38b Date: 2026-08-04
Cash 14168.88 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 14066.50 Cash ‘ 2.02¢ ‘ 51.40b ‘ 85.62b ‘ 111.85b ‘ 126.85b ‘ 140.35b | 145.35b | 152.35b | 155.85b | 159.85b | 163.85b | 166.35b |
Aug26  14170.90
Sep26 14117.48 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26 1408326 s | 104400 | 50980 | 16760 | 9azb | 24470 | 37970 | 42970 | 4997b | 3470 | 57470 | 61470 | 6397 |
Nov26  14057.03
Dec26 14042.03 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27  Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27 1402853 wawed | 53420 | 34220 | 26230 | 15000 | 13500 | soob | 7oob | 3sob | 4000 | 400b | 2so0 | o000 |
Feb27  14023.53
Mar27 14016.53 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 1401303 Aug26 ‘ 5342b | 8764b | 11387b | 12887b | 14237b | 147.37b | 15437b | 157.87b | 161.87b | 16587b | 16837b | 16837b
May27  14009.03 Sep26 3422b | 6045b | 75450 | 8895b | 9395b | 10095b | 10445b | 10845b | 11245b | 114.95b | 114.95b
Jun27  14005.03 Oct26 2623b | 4123b | 5473b | 5973b | 6673b | 7023b | 7423b | 7823b | 8073b | 80.73b
Jul27 1400253 Nov26 1500b | 2850b | 33.50b | 40.50b | 4400b | 4800b | 5200b | 5450b | 54.50b
Aug27 1400253 Dec26 13.50b | 1850b | 2550b | 29.00b | 3300b | 3700b | 39.50b | 39.50b
Forward Curve Jan27 5.00b 12.00b 15.50b 19.50b 23.50b 26.00b 26.00b
14200 1 Feb27 7.00b 10.50b 14.50b 18.50b 21.00b 21.00b
14130 1 Mar27 3.50b 7.50b 11.50b 14.00b 14.00b
14100 | Apr27 4.00b 8.00b 10.50b 10.50b
14050 - May27 4.00b 6.50b 6.50b
14000 | Jun27 2.50b 2.50b
13950 - Jul7 0.00b
2500 S Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
"E AEE LMEOTM ZABIE Valuations B2 SAE 0= A A2 A9 ~ZeEojs SEeLIT.
* Source: Reuters NHME



LME Valuation - Aluminium

Cash - 3M: 18.19b Date: 2026-08-04
Cash 3241.19 Cash-Aug26  Cash-Sep26  Cash-Oct26  Cash-Nov26  Cash-Dec26  Cash-Jan27  Cash-Feb27  Cash-Mar27  Cash-Apr27 ~ Cash-May27  Cash-Jun27  Cash-Jul27
3M 3223.00 csh | 15330 | 1472b | 1759b | 1930b | 24190 | 2894b | 3494b | 40940 | 4619b | s169b | s919b | ea69p |

Aug26  3225.86
Sep26 3226.47 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  3223.60 av | 286 | 3470 | os0b | 111b | eoob | 10750 | 167sb | 2275b | 28000 | 33500 | 41000 | 46500 |
Nov26  3221.89
Dec26 3217.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27 321225 wawes | 061c | 2870 | 17b | 4sb | a7sb | eoob | 6oob | s2sb | ssob | 7s0b | ssob | 2000 |
Feb27  3206.25
Mar27 3200.25 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  3195.00 ngzs | 061c 2.26b 3.97b 886b | 1361b | 1961b | 2561b | 3086b | 3636b | 43.86b | 4936b | 51.36b
May27  3189.50 Sep26 2.87b 4.58b 947b | 1422b | 2022b | 2622b | 3147b | 3697b | 44470 | 49970 | 51.97b
Jun27  3182.00 Oct26 171b 660b | 1135b | 17.35b | 2335b | 2860b | 3410b | 41.60b | 47.10b | 49.10b
Jul27  3176.50 Nov26 4,89 964b | 1564b | 21.64b | 2689b | 3239 | 3989 | 4539 | 4739
Aug27  3174.50 Dec26 4750 | 10756 | 1675b | 22000 | 2750b | 35006 | 4050b | 42.50b
Forward Curve Jan27 600b | 1200b | 17.25b | 22756 | 30250 | 3575b | 37.75b
32607 Feb27 6.00b 11255 | 1675b | 2425b | 29.75b | 31.75b
3240 - Mar27 525b | 1075b | 1825b | 2375b | 25.75b
3220 - Apr27 550b | 1300b | 1850b | 20.50b
3200 - May27 7.50b 13.00b 15.00b
1150 | Jun27 5.50b 7.50b
1160 | Jul7 2.00b
a0 e Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Nickel

Cash - 3M:

Cash 16995.24

3M 17193.00
Aug26 17033.24
Sep26 17097.55
Oct26 17171.69
Nov26 17235.73
Dec26 17297.73
Jan27 17371.73
Feb27 17436.73
Mar27 17495.73
Apr27 17565.73
May27 17625.73
Jun27 17685.73
Jul27 17751.73
Aug27 17814.73

197.76¢ Date: 2026-08-04
Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
Cash ’ 38.00c ‘ 102.31c ‘ 176.45¢ ‘ 240.49¢ ‘ 302.49¢ ‘ 376.49¢ ‘ 441.49c ’ 500.49¢ ‘ 570.49¢ ’ 630.49¢ ‘ 690.49¢ ‘ 756.49¢
Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
3M ’ 159.76¢ ‘ 95.45¢ ‘ 21.31c ‘ 42.73c ‘ 104.73c ‘ 178.73c ‘ 243.73c ’ 302.73c ‘ 372.73c ’ 432.73c ‘ 492.73c ‘ 558.73c

18000

17800 |

17600 -

17400

17200 -

17000 |

16800 -

16600 |

Aug26-Sep26  Sep26-Oct26  Oct26-Nov26  Nov26-Dec26  Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 ~ Mar27-Apr27 — Apr27-May27 — May27-Jun27  Jun27-Jul27  Jul27-Aug27
3rd wed ‘ 64.31c ‘ 74.14c ‘ 64.04c ‘ 62.00c ‘ 74.00c ’ 65.00c ‘ 59.00c ’ 70.00c ‘ 60.00c ’ 60.00c ‘ 66.00c ‘ 63.00c
Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Aug26 ‘ 64.31c 138.45¢ 202.49c 264.49c 338.49c 403.49¢ 462.49c 532.49c 592.49c 652.49¢ 718.49c 781.49c
Sep26 74.14c 138.18¢ 200.18c 274.18¢ 339.18¢ 398.18¢ 468.18¢ 528.18c 588.18¢ 654.18¢ 717.18c
Oct26 64.04c 126.04c 200.04c 265.04c 324.04c 394.04c 454.04c 514.04c 580.04c 643.04c
Nov26 62.00c 136.00c 201.00c 260.00c 330.00c 390.00c 450.00c 516.00c 579.00c
Dec26 74.00c 139.00c 198.00c 268.00c 328.00c 388.00c 454.00c 517.00c
Forward Curve Jan27 65.00c 124.00c 194.00c 254.00c 314.00c 380.00c 443.00c
Feb27 59.00c 129.00c 189.00c 249.00c 315.00c 378.00c
Mar27 70.00c 130.00c 190.00c 256.00c 319.00c
Apr27 60.00c 120.00c 186.00c 249.00c
May27 60.00c 126.00c 189.00c
Jun27 66.00c 129.00c
Jul27 63.00c
Aug27

16400

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 XAt2= LMEOIM SAISt= Valuationg ECHZ 4 E 22 MH 2Hef Ao A= Eete= RabgtLCh
** Source: Reuters

NHY=




LME Valuation - Zinc

Cash - 3M: 56.22b Date: 2026-08-04
Cash 3729.72 Cash-Aug26 ~ Cash-Sep26 ~ Cash-Oct26 ~ Cash-Nov26  Cash-Dec26 ~ Cash-Jan27 ~ Cash-Feb27 ~ Cash-Mar27  Cash-Apr27  Cash-May27  Cash-Jun27  Cash-Jul27
M 3673.50 csh | 385 | 4034b | 4916b | sesob | 64300 | 74050 | 82550 | 900sb | 99.0sb | 107550 | 119056 | 129050 |
Aug26  3733.57
Sep26 3689.38 Aug26-3M  Sep26-3M  Oct26-3M  3M-Nov26  3M-Dec26  3M-Jan27 3M-Feb27  3M-Mar27  3M-Apr27  3M-May27  3M-Jun27 3M-Jul27
Oct26 368056 av | e007b | 1588 | 70sb | ossb | sosb | 1783 | 2633b | 3383 | 42830 | 51330 | 6283 | 72830 |
Nov26 3672.92
Dec26 3665.42 Aug26-Sep26  Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27  Jul27-Aug27
Jan27  3655.67 wawes | 44190 | 8820 | 764b | 7sob | 97sb | ssoo | 7s0b | 9oob | ssob | 11sob | 10006 | 11000 |
Feb27 3647.17
Mar27 3639.67 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27 3630.67 Aug26 ‘ 44.19b 53.01b 60.65b 68.15b 77.90b 86.40b 93.90b 102.90b 111.40b 122.90b 132.90b 143.90b
May27 3622.17 Sep26 8.82b 16.46b 23.96b 33.71b 42.21b 49.71b 58.71b 67.21b 78.71b 88.71b 99.71b
Jun27 3610.67 Oct26 7.64b 15.14b 24.89b 33.39b 40.89b 49.89b 58.39b 69.89b 79.89%b 90.89b
Jul27 3600.67 Nov26 7.50b 17.25b 25.75b 33.25b 42.25b 50.75b 62.25b 72.25b 83.25b
Aug27 3589.67 Dec26 9.75b 18.25b 25.75b 34.75b 43.25b 54.75b 64.75b 75.75b

Forward Curve Jan27 8.50b 16.00b 25.00b 33.50b 45.00b 55.00b 66.00b

3750 7 Feb27 7.50b 1650b | 2500b | 3650b | 4650b | 57.50b
3700 - Mar27 9.00b 17.50b 29.00b 39.00b 50.00b
3650 | Apr27 8.50b 20.00b 30.00b 41.00b
May27 11.50b 21.50b 32.50b

36001 Jun27 1000b | 21.00b
3550 - Jul27 11.00b
3500 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

2 Xt2= LMEO|M S A|SH= Valuation ECHE ZHAEl ZHo2 MH H2f Alo] AT EQL=s REHSHLICE

** Source: Reuters

NH4=



LME Valuation - Lead

Cash - 3M: 44.34c Date: 2026-08-04
Cash 1851.66 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M 1896.00 csh | 900c | 2481c | 3781c | 5173 | 6473 | 7948c | 9073c | 10023 | 11173 | 12073c | 12048c | 14073c |
Aug26  1860.66
Sep26 1876.47 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  1889.47 | 3534c | 1953 | 653 | 739c | 2039c | 3s14c | 4639c | 5589 | 6739c | 7639c | ss14c | 9639c |
Nov26  1903.39
Dec26 1916.39 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  1931.14 wawes | 1581c | 1300c | 1392 | 1300c | 1475 | 112sc | 9soc | 11s0c | gooc | s7sc | 1125c | 102sc |
Feb27 194239
Mar27 1951.89 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  1963.39 aozs | 1581c | 2881c | 4273 | ss73c | 7048 | 8173c | 9123 | 10273 | 11173 | 12048 | 13173 | 14198
May27  1972.39 Sep26 1300c | 2692c | 3992c | 5467c | 6592c | 7542c | 8692c | 9592¢ | 10467c | 11592¢ | 126.17c
Jun27  1981.14 Octz 1392c | 2692 | 4167c | 5292c | 6242c | 7392c | 8292c | 9167¢ | 10292¢ | 113.17¢
27 1992.39 Nows | 1300c | 2775 | 3900c | 4850c | 6000c | 69.00c | 7775 | 89.00c | 99.25¢
Aug27 2002.64 Dec26 14.75¢ 26.00c 35.50c 47.00c 56.00c 64.75¢ 76.00c 86.25¢
Forward Curve Jan27 11.25¢ 20.75¢ 32.25¢ 41.25¢ 50.00c 61.25¢ 71.50c
2050 1 Feb27 9.50¢ 2100c | 3000c | 3875¢ | 50.00c | 60.25¢
2000 Mar27 11.50c 20.50c 29.25¢ 40.50¢ 50.75c¢
1950 - Apr27 900c | 1775¢c | 29.00c | 39.25¢
1900 | May27 8.75¢c 20.00c 30.25¢
1850 - Jun27 11.25¢ 21.50c
1800 - Jul27 10.25¢
1750 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Aug27
Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct

** Source: Reuters

NH4=



LME Valuation - Tin

Cash - 3M: 290.00c Date: 2026-08-04
Cash 55699.00 Cash-Aug26 Cash-Sep26 Cash-Oct26 Cash-Nov26 Cash-Dec26 Cash-Jan27 Cash-Feb27 Cash-Mar27 Cash-Apr27 Cash-May27 Cash-Jun27 Cash-Jul27
3M  55989.00 csh | 5600c | 19000c | 31000c | 34600c | 37800c | 39800 | 40600c | 41200c | 41900c | 41800c | 41600c | 406.00c |
Aug26  55755.00
Sep26 55889.00 Aug26-3M Sep26-3M Oct26-3M 3M-Nov26 3M-Dec26 3M-Jan27 3M-Feb27 3M-Mar27 3M-Apr27 3M-May27 3M-Jun27 3M-Jul27
Oct26  56009.00 av | 23400c | 10000c | 20000 | s60oc | 8sooc | 10800c | 11600c | 12200c | 12900c | 12800c | 12600 | 11600c |
Nov26  56045.00
Dec26 56077.00 Aug26-Sep26 Sep26-Oct26  Oct26-Nov26 Nov26-Dec26 Dec26-Jan27  Jan27-Feb27  Feb27-Mar27 Mar27-Apr27 Apr27-May27 May27-Jun27  Jun27-Jul27 Jul27-Aug27
Jan27  56097.00 sawes | 13400c | 12000c | 3600c | 3200c | 2000c | 8ooc | 60oc | 7o00c | 100b | 2000 | 10006 | 15000 |
Feb27  56105.00
Mar27 56111.00 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27
Apr27  56118.00 awzs | 13400 | 25400c | 29000c | 32200c | 34200c | 35000c | 3s600c | 36300 | 36200c | 36000c | 35000c | 33500c
May27  56117.00 sep2s | 12000c | 15600c | 18800c | 20800c | 21600c | 22200c | 229.00c | 22800c | 22600c | 21600c | 201.00c
Jun27  56115.00 ocz6 | 3600c | 6800c | 8800c | 9600c | 10200c | 109.00c | 10800c | 10600c | 9600c | 81.00c
Jul27  56105.00 Nows | 3200c | 5200c | 6000c | 6600c | 7300c | 7200c | 7000c | 60.00c | 45.00c
Aug27  56090.00 Dec2s | 2000c | 2800c | 3400c | 41.00c | 40.00c | 3800c | 2800c | 13.00c

Forward Curve Jan27 8.00c 14.00c 21.00c 20.00c 18.00c 8.00c 7.00b
0 o Feb27 600c | 1300c | 1200c | 1000c | 000b | 1500b
56100 - —
o Mar27 7.00¢ 6.00c 4.00c 600b | 21.00b
seo00 | Apr27 1.00b 300b | 1300b | 2800b
55800 - May27 2.00b 12.00b 27.00b
55700 - Jun27 1000b | 25.00b
55600 - Jul27 15.00b
55500 -
55400 T T T T T T T T T T T T T | Aug27

Cash Aug26 Sep26 Oct26 Nov26 Dec26 Jan27 Feb27 Mar27 Apr27 May27 Jun27 Jul27 Aug27

*2 X2 IMEOM SAISH= Valuation® ECNZ ZHMEl 402 AN 7 Alo] AP EQH= 2Rt Ct
** Source: Reuters

NH4=



